ALITIF SORACTS B éc,_lpf y /e A L

1,_-/- e

LJPJC)F:FWCZJ/\L.(3()F3\(

93143438
Equity Credit Line Mortgage

THIS MOARTGAGE ("Secwsity instrument’) is given cn FEBRUARY 19 , 1993 . The morgagor
is _dohn F. McKey, Jr, and Garalyn McKey, his wife
This Security Instrument Is given to i o

whichis a _Kas.iﬂnﬂwn&_orgamed and existing under the laws of _the _United States of America
whaose address lg _ One Firsr Narional Plaza Ckicago  lilinois_€0670 (lLender}. Boirower owes
Lander the maximum principal sum of _____TEN THOUSAND AND NOQ/10Q

Dollars {U.S. $ . 10,000.00 _ ) orthe aggregate unpaid amount of all icans and any disbursements made
by l.endar pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Bomower
(CAgreemant”), whichever is fess. The Agreement Is hereby incorporated In this Security Insirument by refererice.
This debt is evidenced by the Agreement which Agreement pravides for monthly interest payments. with the full
debt, i not paid eerlier, due and payable five years from the issue Date {as defined in the Agreement}. The Lender
will provide the Borrower with a final paymant notice at least S0 days before the final payment must be made. The
Agreemon provides that loans may be made from time to lime duwing the Draw Period (as defined in the
Agreement). Twe Draw Period may be extended by Lender in iis sole discretion, but in no event later than 20
years from the date hereof. All future loans will have the same lien prority as tha ofiginai ioan. This Security
instrument securss 2o Lender: (a) the repaymeant of Ine debt evidencad by the Agreoement. inclwding all principal,
interest, and other ~huraes as rovided for in the Agreament, and all renewals, exiensions arki modifications; (b}
the paymemnt of all o7iler sums, with interast, advanced under paragraph S of this Security tnstrtument to protect
tha security of this Secway Instrument; and (c} the performancea of Borrower's covenanis and agreements under
this Security Instrument ars e Agreement arvl all renewals, extensions and modifications thereolf, all of the
foregoing not 10 exceed twic/, th.e maximum principal sum stated above. For this purpose. Borrowar does hereby
mongage, grant and convey tZ candler the following descriped proporty located In ___Cook _______Cmmty
Rinols: :

Lot 41 in Elk Grove Village osecticn 1 North, Be‘.ng a Subdivision

in the Southeast Quarter of Sercisn 21, Township 41 Rorth, Range 11,

Bast of the Third Principal Merid.an, Accordini to Plat Thoareaf
istered in the Office of the R.yistrar of Tities of Cook County,
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Parmanent Tax Number: 08-21-410-020, , ‘ ,
which has the address of _68_Zorest Lane . Elk Sxove Villaqge

lifinols _600C7 __ ("Praperty Address™):

TOGETHER WITH all the improvements now or hereafter erected o the propery. and all easements, rights,
sppurtenances, rents, rovalties, mineral, off and gas rights and profits, claims or demands with respect to
Inrsurance, any and all awards made for the taking by eminent domain, water rights and itock and all fidtures now
or hereafter a part of the property. All repiacements and additions shall also be coversd by this Secuiity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”. 7

BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereby conveyed axi has the right to
mornigage, grant and convey the Property and that the Property is unencumbered, except for eiicimbrances of
record. Borrower warnants and will defend generally the tille to the Property against all claims and demands,
subject to any encumbrances of record. Thare Is a prior morigage from Borrower 10 Grown Hortaaga Co.
dated 02/39/82 _ __ and recorded as document number 22748827 .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on
tha dobxt evido'tccd by 3 Agreement.

z. Appflication of Payments. All payments recaived by Lender shatl beappliedﬁrsttomterest. ten to other
harges, and then to principal.

3. Charges; Llens. Bosrower shall pay all taxes, assessments. charges, fines, and impositions attributable to
the Property, and leasshold payments or ground renis, if any. Upon Lender's request, Borrowes shall promptly
fumish to i.ender alt notices of amounts 10 ba paid under this paragraph. The Borowar shall. makm‘th@e.)
payments directly, and upon Lender’'s requem. promptly fumish to Lender receipls evndenclng the paymems. O
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Borrower shall pay. or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shedl, upon request,
promptly fumish 10 Lender duplicate receipts. Bormower may, in good faith and with due oilligence, comest the
validity or amoumt of any such taxes or assessmems, provided that (a} Borrower shall notity Lender in writing of
the intention of Borrower to contest the same before any tax or assessmant has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Bomrower dasires, unless
such contest shait suspend the collection thereof, (c} nefther the Property nor any part thersof of interest therein
are at any time in any danger of being sold, forfeitad, lost or interfered with, and {d} Borrower shail fumish such
security as may be required In the contest or as requested by Lender. '

4. Hazard Insurance. Borrower shalt keep the improvements now existing or hereafter stectad on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintelned in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeci
to Lender's apr ov il which shall not be unreasonably withheld.

All Insurance pulizies ankt renawals shall be acceptable to Lender and shali include a stendard mongage clause.
Lender shall have ilxe'¢2ht to hold the policies and renewals. If Lender requives, Borrower shall promptly {jive 1o
Lender all receipts of (@il swemiums and renewal notices. In the event of joss, Borrower shall give proma notice
to the insurance carrier a W) _ender. Lender may make proof of ioss # not made prompity by Borrower.

Untess Lender and Borrowar otherwise agree in wiing, insurance proceeds shali be appliad to restoration or
ropalr of the Property damagsa, # the restoration or repalr is economicalty feastbie, {.onder's sacurity is not
lessened and Borrower Is not In de’awr! vnder this Security instrument or the Agreement. If the restoration or ropait
is not economically feasible or Lenue.'s security would be lessenad, ihe insurance proceads shall be applled 1o
the sums secured by this Security Instr.nunt, whether or not then due, with any excess paki to Borrowar. f
Borrower abandons the Property, or dcss not answer within 30 days a ~.otice from Lender that the Insurarce
carrer has offeredl to settle a claim, then Lender may coilect the insurance proceede. Lendsr may use the
proceeds 10 repair or restora the Property or 10 pay sums secured by this Security instrument, whether or not then
due. The 30-day period will begin when the noize s given.

tf under paragraph 18 the Property is acquired bty Londer, Borrower's right to any insurance policies and
proceeds resulting from damage to the Froperty prioy 12 *he acquisition shall pass to Lender to the extent of the
sums secured by this Securily Instrumern immediately prior o the acquisition.

5. Presorvation nnr n!urhnaé L' Property; Lewrehbids. Bofrower shall not destroy, damage.
substandeaily change the Property, allow the Property to deteriofidr, or commit waste. (f this Security instrument is
on a leasehold, Borrower shalt comply with the provisions of the lazze, and § Borower acquires fee titio to the
Property, the leasehold and fee title shai! not merge unless Lender agrees w) the merger in writing.

8. Protection of Lender’s Rights in the Propesty. i Borrower falls 10 /#:Torm the covenamts and agreements
contained in this Security instrument, or there is a legal proceading that mav Janificantly affect Lender’s rights in
the Prcperty (such as a procseading in bankruptcy, probate, for condam-atior or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the vaiue of tni) Property and Lendat’s rights in
the Property. Lender's actions may include paying any sums secured by a ller, waich has priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ fees, and entering o the Propeny 10 make
repalrs. Although Lehder may take action under this paragraph, Lender does not have t¢ <o so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Lorrower secured by
this Security instrument. Untess Borrower and Lender agree to other terms of payment, thiese ¢.moums shall bear
inforest from the date of disbursemaent at the Agreement sate and shall be payable, with interest, u.on notlce from
Lender to Borrowet requesting payment )

7. Inspection. Lander or its agent may make reasonable entries upon and inspections of the Preperty. Lender
shall gtre Borrower notice at the time of or prior to an inspection specifying reasonable cause for tha inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequertial, in connection
with any condemnation or other taking of any part of the Propany or for coqweyance in Hleu of condsinnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceaus shai be applbdtomesums socurad by this Security
Instrumeant, whether or not then due, with any excess pald to Borrower. In the avant of a partial taking of the
Property, uniess Borrower and Lersjor otherwise agree in wriing, the sums secured by this Security insuument
shall be reduced by the amount of tha proceeds mutiplied by the following fraction: {a} the total amount of the
sums sacured immediately before the taking, divided by (b) the fair market value of the Propeny immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandonad by Boitowsr, or i, after notice by Londer tc Borrower that the condemnor offers 1o
make an award or setile a ciaim for damages, Borrowaer fails to respond to Lender within 30 days after the daze the
notice is given, Lender is authorized to collect and apply the proceeds, at #ts option, elther to restoration of repair
of the Propertty or to the sums secured by this Security instrument, whether or not than due.
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9. Bormrower Not Reisased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
rmodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not oparaie 10 releass the liabdity of the original Borrower or Bofrower s successors in
interest. Lander shall not be required to commence proceadings against any successor in interest or refuse to
axtend time for payment or otherwise modify amortization of the sums securad by this Security Instrumesn! by
reason of any demend made by the originai Borrower or Borrover's successors in !nterest. A waiver in one or
more instances of any of the lerms, covanants, conditions or provisions hergol. or of the Agreamant, or any part
thereot, shall apply to the particular instance or instances and at the panicular time or times only, and no such
waiver shail be deemed a continuing waiver but all of the terms, covenanis, conditions and other provisions of this
Security Instrument and of the Agreement shali survive and continue to remain in full force and efie~t. No walver

shalf be asserted against Lender urdess in writing signed by Lender.

10. Successors and Assigns Bound; Joinl and Several Liability; Co-signers. The covenants and
agreements of th's Security Instrument shall bind and benefit the successors and assigns of Lendar and Botrawer,
subject ta the nrevisions of paragraph 15. if there is more than one party as Borrower, each of Borrower's
covenants and agrzements shall be joint and severa'. Any Borrower wiho co-signs this Security Instrument but
does not execute e Agreement: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Bonrower's ints2=. in the Property under the terms of this Security Instrument; (D) is not personally obligatec
to pay the sums sacdres hy this Security instrument; and (¢} agrees that Lender ami any other Borrower may
agree lo exterd, modify, 'ovsear or make any accommodations with regard to the terins of this Security Instrument
or the Agreement without tr.at ~ofvower's consent.

11. Loan Charges. !f the lo'~ sacured by inls Security Instrumaent iz subject to a !aw which sets maximum loan
charges, and that law Is finally inter o~ a9ted so that the interest or other loan charges collected or to ba collected in
connection with the loan exceod (- ‘ermited timits, then: (a) any such loan charge shall be reduced by the
amount necassary to reduce the charge '=the permitted limit: and (b) any sums already coliccted from Borrower
which exceeded permitiod jimits will b: relunded to Borrower. Lendor may choose t0 rmaks this refund by
reducing the principal owed under tha Agrorinant or by making a direct payment t> Borrower. If a refund mduces
princigal, the reduction will be trealed as.g-partial prepavment without any prepayment charge under the

Agreament.

12, Notices. Any notice to Borrowar provided for in/(niz Security Instrument shall be given by detivering it or by
mailing it by first class mall unlesa applicable tew requirez use of another method. The notice shtall bs divecter! to
the Property Addrass or any other address Borrower desijnites by notice o Lander. Any notica to Lender shall be
given by firat class mat to Lender’s address stated hereit 7ur any other address Lender designates by notice to
Bomrowor. Any notice provided for in this Security Instrumer? ' s’ ‘ilbedeemadtohavebeengiventesorromror

Londer when given as provided in this paragraph.

13. Governing Law; Severabiiity. This Sectirity Instrument st be_aovemed by federal iaw and the law of
Ikinois. In the evem that any piovision or clause of this Security Initrusient or the Agreement conflicts with
applicable aw, such conflict shall not affect other provisions of this Securfy Instrument or the Agreememt which
can be given eftect without the confiicting provision. To this end the provisicans of this Security Instrument and the

Agreement are declared io be saverable.

14. Aasignment by Lender. [ender may assign all or any portion of its interesy he eunder and s rights granted
herein and in the Agreement to any person, trust, financial institution or corporation 2. Lender may determine and
upon zuch asgignment, such assignee shall thereupon succeed to alf the rights, interects, 1ind options of Lender
herein and i the Agreement, and Lender shall thereupon have no further obligations or liwbidi 3 thereunder.

15. Transfer of the Propernty or a Beneficial Interest in Borrower; Due on Sale. If af' r. any part of the
Property or any interest in it is sold or transfarred (or if a beneficlal interest in Borower Is sold o “ansferred and
Bomower ks not a natural person) without Lender's prior written consent, Lender may, at its option, require

immediate payment in full of all sums secured by this Security Instrument. However, this option shail not be L
exervised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. ’E-:
N

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali
sums secured by this Security Instrument. If Borrower feils to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.

18. Borvowss’s Right to Reinstale. if Borrower meets certain conditions, Borrower shall have the right 1o have
aniforcememt of this Security instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower. (a) pays Lender all sums which then would be due under
this Secwiity instrument and the Agreemeri had ng acceleration occurred; (b) cures any defauit of any other
covenants of agreements; (c) pays ali expenses incurred in enfarcing this Security Instrument, including, but not
timitad to. reasonable attomeys' fees; {d) takes such action as Lender may reasonably require to asswa that the
fien of this Security Instrument, Lender’s rights in the Propeny and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision mere (requently than once
every five years. Upon reinstatement by Berrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to freinstate shall not apply in the

-:aseofaeedar;ﬁonwer paragraph 15. i ‘

BEPE:

hak S




g

‘.""‘llb_

UNOFFICIAL COPY

ESEIVE DY, |

17. Prior Mortgage. Borrower shall not be in default of any provision of any priol mortgage.

18. Acceleration; Remedies. Lender shall ghve nolice to Borrower piior to acceleration foliowing: (a)
Borrower's fraud or material misrepresentation in connection with this Securlty Instrument, the Agreement cr the
Equity Credit Line evidenced by the Agreememt; (b) Bomower's fallure ta meet the repayment terms of the
Agreement; or (¢) Bomowse's actions or Inactions which adversely affect the Property or any right Lander has ..
the Property {but not prior to acceleralion: uncer Paragraph 15 unless appiicable law provides othenvise). ‘n\e
notice shall specity: (a) the defawét; (b} the action required to cure the defavit; {c) a date. not less than 30 days
from the date the notice is given to Borrower, by which the dafault must be cured; and (d) that fallure to cure the
default on or before the date specHied in the notice may result in acceleration of tha sums secured by this Security
Insttument, foreclosure by judicial procewding and sale of the Property. The notica shall further inform Bommower
of the right to reinstate after accelaration and the right fo assert in the foreciosure proceseding the nonaxistence ot
a default or any other defense of Borrower to acceleration and toreciosure. if the default is not cured on or hefore
the date specified in the notice, Lander at its option may requive knmediate paymant in full of all sums secured by
this Security Instrimont without further demand and may foreclose this Security Insirument by judicial preceeding.
Lender shali be emiund to collect ali expenses incurred in logal procesdings pursuing the remedies provided in
this paragraph 18, Ir.cli’Zing, but not fimited 10, reasonable atlotneys’ foes and costs of tite evidence.

19. Lender in Posse.sir.n. Upon acceleration under Paragraph 18 or abandoniment of the Property and at any
time prior 1o the axpiration bliny period of redemplion following judicial sale, Lander (in parson, by agent of by
judicially appointed receiver) =il be entitiad to enter upon, take possession of, and manage the Property and to
collect the rents of the Propert ircluding those past due. Any remts collected by Lender or the receiver shall be
applied first to paymem of the <Lsts of management of the Property aml collection of rents, inclixting, but not
fimited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. *.thing herein contained shalt be constnied as constiusting Lender a
mortgagee in possessicn in the absenc: of %ire taking of actual possassion of the Property by Lender pursuant to
this Paragraph 19. In the exercise of {i.e powers herein granted Lender, nc Habllity shall be asseried or enforced
against Lender, all such liability being 2xpressly wr ived and released by Borrower.

20. Release. Upon payment of all sums secun=” by this Sacurity instrument, Lender shall release this Secusity
Instrument.
21. Waiver of Homestead. 2crrower walves all right ol ho-nestead exemplicn in the Property.

22. Mo Ofisots by Borower. No offsai or claim that Boriovier now has of may have in the future againsi
Lender shall relieve Borrower froin paying any amounis due wo# "he Agreement or this Security instrument or
trom performing any other obligatrons contained therein. ]

23. Riders to this Security lnstrument. it one or more riders are wecuted by Borrower and recordec
togethar with this Security instrument, the covenants and agreoments of aich svch rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secu & Instrumant as if the rider(s) wera

a part of this Security Instrument.
8Y SIGNING BELCOW, Borrower accepts and agrees to the terrns and oovemrns contained in this Security

matruvzﬁ s(nSany MT mmjby Bosrower and recorded with the Security lngtisnemt. N ,

McKay, Jr. T o © -Borrower

N/(\X}\/ _ - o
ceralyn Mé&ay 7 ‘Borrower
n\&%" This Line For Acknowlegment)

This Document Prepared By: . CaxclyD Lydcn

The First Mational Bank of Chicago, 111 East Busse Avenue, Mi. Prospect, Iilinois 60056

STATE OF ILLINOIS, 2ock County ss: L
R g:uagzg A fdalal Sé deﬁﬁaNotarwalclnar\dforsahbmnnyandstm do hereby
cenify that__john F. McKay, Jr. and Gacalwyn McKay. his wife

personalty known to me to be the same person(s) whose name(s) is (are) subscribed to the foragoing instrument,

appeared before me ttds day in rson, and acinowledged that THE S and
delivered the sald instrument as ;zi (£ free and voluntary act. for the uses and purposes thorein set forth.

Given under my hand and of
“Arer
My Commission expires: ‘/“ /B ~HEBINIA

NOTARY PUBL
sy Comiti iesion

=00y
AHN smLAUSXAS
C. STATE OF NLINOIS
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