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ORTGAGE

934143463

[(x} If box is checked, this mortgage s futurs sdvances.

THIS MORTGAGE is made this 2g1H day of <gBRrUARY 19g3 , between the Mortgsgor,
DONALD LOGAN AND MARY | GGAN HIS Wi TENANTS I|N_COMMON
(hervin "Borrowo?r ™). and Morigagss LS FINANCE CORPORATICN 111 T .
a ccrpontion organized and existing un of QEL AWARE - whose a3dreas iz
10000 S RIDGELAND AYE, CTHICAGO, | 80418

in
The following peragraph preceded by a box is applicable. s
) a1434959

WHEL E:'S, Borrower is indebted to Lender in the principal sum of $ .
evi by Borrwer’s Loan Agreemant dated and any extcnsions or renowals thereof
(including thass puriuant to any Renegotiable Rate Agreement] {herein " Note™). providing {or monthly instaliments of
principsl snd interevt ir-luding any adjustmeats (o the amount of payments or the contract rate if that rate is vsmb!e.
with the baisnce of itk in.ebtedness, if not anoncr peid, due and payabic on

WHEREAS, Borr= «cr i4 indebted to Lender in the principsl sum of $ 48 _00). 00 . or s0 much thereol
83 may be advancca puransm ‘= Borrower’s Revolving Losn Agreement dated fegRUARY 20, 1003 and
extensions and renewais therenf (hertii, “Note™), providing for monthly :nsulimcnm. and inierest at the rate snd under
the terms specified in the Note, inclidini, uny sdjustments 1o the intercst rate if that rate is variable, and providing for 3
credit limit stated in the principal sum a‘bov‘ and an initial advanceof $ 49, 000.00 .

TO SECURE to Lender the repaymext of (1) the indebtedness evidenced by the Note, with interest thercon,
including any increeses if the contract rale is var'able; (2) fulure sdvances under any Revolving Loan Agreemsent: (3) the
payment of all other sums, with interest therion sdvanced in accordance herewith to protect the socurity of this
Mortgage: and (4) the pericrmance of the covenst= and agreements of Borrower herein contained, Borrower does
hercby mortgage, grant and convey to Lender and Lend=c’s successors and assigns the following described property
{ocated in the County of COOK State of Hlinois:

THE SOUTH 32 FEET 5 INCHES OF THE NURTH 82 FEEYT & INCHES OF
LGT 10 IN BLOCK 30 IN PRESCOTT'S SUBPIVIBION OF THE EAST 1/2 :
OF THE NORTHWEST 1/4 OF SGCTION 27, TOANGH)P 38 NORTHp: RANGE &irvapinat BRI

14, EAST OF THE THIRD PRINCIPAL MERIDIAN,  1iv COOK COURTYIY; Thid 372 O3, 70495 1781a100
ILLINOIS. S 336k b M IRE- 1434 :—"

. CO8Y {0UNTT RECGRUEE

TAXS: 20-27-121-008 2 o -
s 93142489
which has the sddress of 7425 S (NDIANA, o CHICAGD
' , Suoed T e
lllinois 0819 (hereio "Property Address™}; e
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TOGETHER with all the improvements now or hereafter eroctsd on the property, and 2ll easements, righes,
appurtenancessnd ronts; all o which shall be deemed to be and remain » part of the property covered by this M ge:
and all of the foregoing. together with said progerty {or the Jeaschold cstate if this Mortgage is on a leaschoid) are
hereinafter referred 10 »s the "Property.”

Borrower covenants tist Borrower is lawfully seised Of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that wer warrants and will defend generally the title to the y ageinst all clsimms snd demands,
subject to encumbrances of record.

NIFORM COVENANTS. Borrower snd Lender covensnt and s s foliows:

1. Payment of Principsl and Intcrest at Variable Retes. This morigage socures all payments of principal and
interest due on a variable rate loan. The contract rste of intorest and payiment smounts may be subgct 10 change as
provided in the Note. Borrowers shall promptly pay when due all amouats required by the Note,

2. Funds for Taxes and Insurance. Subject to spplicable law or waiver by Lender, Barrower shall pay to 1.ender on
the day monthiy peyments of principal and interest are payable under ilic Noie, until the Note is paid in full, & sum
{herein "Funds™) equal to one-twellth of the yearly taxes and lscssmﬂ:;‘(inc!uding condominiurn snd plantied vnit
development assessments, if any) which may attain priority over this gage and ground rents on the Propesty, if
sy, plus onetwelfth of yearly premium insualiments for hazard insurance, plus onetwellth of yearly premium
installments for mortgage insursnoe, if any, all ss reasonsbiy cstimated initially and from time 0 time hy Lender on
the basis of asseranents and bills and ressunable estimates thereol. Borrower shall no1 be ohiigared ta miake such
payments of Fvads .0 Lender to the extent that Borrower makes such payments to the holder of & prior morigage or
deed of truet if such Golder is an institutions) jender. ‘ )

if Bosrower pays Yoids to Lender, the Funds shall be held in an institution the deposits ur accounts of which are
insured or nteal v a Federal or state sgmcy (including Lender if Lender is such sn institution). Lender sheil
spply the Funds to pey said taxae, asscasments, insurance prerniums and ground rents. Lendsr may not charge for so

ding and mying the Tuais. anslyzing said scoount or verifying and compiling said assceemenis and bills, unisss
Lender pays rower intercst oa the Funds and applicsble law permits Lender to rnake such a charge. Borrower and
Lender may agree in writing o Uie time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such sgreen it is made or apolicable law requires such interest to be paid, Lender shall pot h~
required to psy Borrower any interest.or earnings on the Funds. shali give to Borrower, without charge, &n
snnual accounting of the Funds shoving, odits and debiis to the Funde »nd the purpose for which each dsbit to the
Funda was msde. The Funds sre pledged s sdditional security for the sums sscured by this Mortgage.

If the smount of the Funds held by Lendr:, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insuran e premiums snd ground rents, shal] exceed the amount required 1o pay ssid
taxes, asscssments, insurance prehiums and grooad reats as they fall due, such excess shali be, at Borrower'’s option,
cither. prompily repsid to Borrower or creditel! 720 Rorrower on monthly instaliments of Funds. 1f the amount of the
Funds Tield by Lender shall not be sufficient 10 [&y 13708, sssessments, insurance pramiums and ground rents as they
falt due, Borrower shail pay to Lender any amounc 7~~essary to make up the deficiency in one or more paymenta o5

Utcer poyemant tn fult of all rod by this M Lender shall promptly refurd to Borrower any funds

pon payment in full of all sums secu by this Mcgape, | y refurd o er agy fu:
heid by ar.der. If wonder paragraph 17 hereot the Propesty is sold or the Properu?‘;s otherwise ascquired by {endcr,
Lender shall appiy. £o tater than immedistely prior 10 the syie of the Property or its aoquisition by Lander, 2ny Founds
held by Lender at the time of spplication as a credit against tho sums secured by this Mortgage.

3. Application of Payments. All payments received by Lende: nader the Note and paragraphs 1 and 2 heroof shall
be applied by Lender first in payment of amounts pzyable to Lerder by Borrower under psragraph 2 hereof, then to
interest, and then to the principal. :

4, Prior Morigages and of Trust; Charges: Liens. Borrovershail 'orm all of Borrowsr's obligations
under any mortgage, deed of trust or other socurity agreement with s lit vhich hac priority over thic Mortgage,
including Borsower’s covenants to make payments when due. Borrower| shel psy or cause 10 be paid all tayes,
asscesments and other charges, fines and impaositions sttributable to the Propsrty which may attsin a priority over this
Mortgage, and leasehold payments or ground renis, if any. . ;

S. Hazerd Euunntéa.m SR keep the improvements now existing - a=rrfter erecied on the Property
insured agsinst loas by hazards included within the term “extended oGverage,” 7ad such other hazards as Leader

ma uire.

mlmsunncc carrier providing the insurance shall be vhosen by the Bortowesr sut¥ent to approval by Lender
provided, that such val shall oot be unreasonably withheld. All insurance policies ans rep=wals thereof shali be in
a form ble to and shall inclide & standard mortgage clsuse in favor of and in 1 form acceptable o
Lender. Lender shall have the right to hold the policies and renewsls thereof, subject to thu t2ir7s of sny mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and 1 ender. Lesdr: may make proof
of lose if not made promptiy by Dorrower.

I the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender witnin 30 dayr &om the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a clsim for insurance Lenefits. Londer
ig suthorized to collect snd apply the insurance procceds at Lender’s option cither to resioration or repair of the
| ¥ or o the sums secured by this Mortage.

. Preservation and Maintenance of Properiy; Leaseholds; iniums; Planned Urit Developments,
Borrower shall keep the Property in good repsir and shall not commit ¢ or permit impeirment or deterioeation of
the Property and shall comply with the provisions of any lease if this ge is on & leasehold. If this Mortgsge ison a
unit in & condominium or a planned unit development, Borrower shall perform all o! Borrower’s obiigations under ihe
declarstion or covenants creating or governing the condominium ot planned unit development, the byJaws and
regulations of the condorainium or planned unit devoloprreent, and coastitvent documents.

7. Protection of Lender’s Security. If Borrower fails 1o perform fhe covenants and agreements contained in thia
Mortgage, or if sny action or procseding is commenced which materiall) affects Lender’s interest in the Propeny, then
Lender, at Lender's option, upon notice to Borrower, msy moke appearances, disburse such sums, including
ressonuble attorneys’ foes, and take such action as is necessary 10 protect der’s intzrest,

Any amounts disbursed by lender pursuant to this peragraph 7, interest thereon, at the contract rate, shall
become sdditiopal indebtedness of Borrower secured by this Mortgag@l Unlewr, Borrower and Lender agroo to other
terms of payment, such amounts shall be payable upon aotice from 1o Borrower reguesting payment thereof.
Nothing conteined in this paragraph 7 shail require Lender to incur any se or toke any action hereunder.

8. Inspoction. Lender may take or cause to be made ressonablo éntries upon and inspections of tbe Property,
provided that Leader shall give Borrower noticz prior to any such inspuction specifying reasonable cauvse therefor relsted
to Leader’s interest in the Property. )
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9, Condennation. The procneds of any swird or clairn for damagss, direct or consequertial, in connection with sny
condemnation or other ieking of the Propertiiior part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be peid 1o Lender, subyect B the terms of any morigage. deed of trust or other security agreement
with a lien which has priority over this Mortg

10. Borrower Not Released; Forbes By Lender Not a Waiver. Extension of the time for psyment or
modification of amortization of the sums ed by this Morigsge granted by Lender 10 any successor in interest of

er shall nor operate to release, in acy gilianer, the lability of th: original Borrower and Borrower's succeseors in
interest. L.ender shall not be required (0 confinence proceedings against such successor or refime to extend time for
payment or otherwise modify amortizstion olgise sums secured by this Mortgage by reason of ary demand made by the
original Borrower and Bodrower's successors 3 interest. Any forbearace by Lender in sxercising sny right or remedy
hereamder, or otherwise alforded by sppticabiglihw, shall ot be & waiver of or preciude the exercise of any such right or
remedy.

tl. Successors and Assigns Bound; JollR and Severss} Liability: Co-signers, The covenanis and sgreements
herein contained shell bicd, and the rights hegiidoder shall inure to. the respestive successors and assigns of Lender and
Borrower, subject to the provisions of pareg 16 hereof. All coveaants and u;eemen:s of Bocrower shall be joint
and several. Any Borrower who co'signs thisficrtgage, but does not :xecute the Note, (a) is cosigning this Morigage
only to mortgage, grant and convey that Jokrower’s interest in the Property to Lender under the terms of thiz
Mortzage, (b) is not personally fiable on thefifote or under this Mortgage. and [c) agrees that Lender and any other
Borrower hereunder may sagree to extend, modily, forbear, or make any other sccommodations with regerd to the
terms of this Mictyuze or Note without that Bosrower's oonsent and without releasing that lorrower or modifying
this Maortgage as tu that Borrowsr's interest in the Property.

12 Notjce. Exzep* for eny notice required under spplicatle faw to be given in another manner, (a) any notice to
Borrower giuvided [or in this Mortgage shaft be given by delivering it or by mailing swh notice by certified mail
sddressed to Borrower s the Froperty Address or at such other address as Borrower may desigrate by notice to
as provided herein, and (L} any nGtice to Lender shall be g;fen by cectified mail to Lender’'s address stated herein or 1o
such other addreas as Lender may dasignate by notice to Borrower as mvided herein. Any notice pravided for in this
Mortgage chall be deemed t0/n2y's been given to Borrower or Lender w given in the manner designsted herein.

13. govemi Law; Severalility. The state snd local laws applicabie to this Mortgsge shall be the laws of the
jurisdiction in which the Properr; 18 iocated. The foregoing sentence shall not lienit the spplicability of Federal law 10
this Mongage. In the event that any ;rovigion or cisuee of this Mortgage or the Note conilictz with applicable law, such
conflict shall not affect other provisios Uf this Morigage or the Note which can be given effect without the conflicting
Eravision. and to this end the provisicas of this Mortgage and the Note are declared to be severable. As used herein,

cants,” “expenses” and "attorneys’ fees™ ‘nclude all sums to the extent not prehibited by applicable lsw or Emrited
herein.

14. Borrower's Copy. Bosrower shall be {urrished a omformed >opy of the Note and of this Mortgage at the time
of exrcution or after recordation bereof.

15. Rehsbilitation Losn Agrecment. Bottoure shall fulfill all of Borrower’s cbligations under any home
rehebilitation, improvement, repeir, or other losn (igreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Botrower 1o execute and delisur to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may (ave against perties who supply labor, materials or services in
conpection with improvements made to the Property.

6. Transfer of the Property. ¥ Borrower sells or transfzv all or any part of the Property or an interest therein,
exciuding (a) the crestion of a lien or encumbrance subordinate to.th s Mongage, (b) a transfer by devise, descent, or by
operstion of 13 upon the Zeath of a Gint tenant, () the graut ol any leasehold inierest of three years or less not

~CONtaining an option te purchase, (d) the creation of a Liase Moe] security interest for housebold appliances, (e) s
~“transfer to a relative resulting from the desth of s wer, (1] 2 transfer where the spouse or children of the
- ‘Berrower become an owner of the property, {g) 2 transfer resulting fjom a decree of dissoiution of marriage, legal
- separation agreement, or from an incidental property setilement igreemint, by which the spouse of the Borrower
- becormes an owner of the property, (h) a transfer into an inter vivos trust in which the Borrower is and remains »
> beneficiary and which does not relate to a transfer of rights of occupancy in riv-property, or (i) sny cther transfer or
“disposition described in regulstions prescribed by the Federsl Home Loan Bwn' Board, Borrower shall cause to be
submitted information reguired by Lender to evaluste the transferee as if a new i07a vére being made to the transferee.
Borrower will continue (o be obligated under the Note and this Morigage unless Lenk e rrieases Borrower in writing.

It Lender doea not agree to such sale or trensfer, Lender may declare all of the suins recured by this Mortgsge to be
immediately dve and paysble. If Lender exercises such option 10 accelerate, Lender siall mail Borrower notice of
acveleration in accordance with paragraph 12 herecl. Such notice shall provide a period of rot fess than 30 days from
the datz the natice is mailed or delivered within which Borrower may paf the sums decland die. If Borrower fails to

y such sums prior to the expiration of such pericd, Lender may, without fufther notice o Zamaed on Borrower,
mvoke sny remedies itted by paragraph 17 hereof.

NON-UNIFORM VENANT&KG"DW« and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, inclndinf the covenants 1o pay when Jde any sums
secured by this Morigege., Lender prior to scceleration shall give notice to Borrower as provided in
parsgraph [2 hereof specilying: (1) the breach; (2) the sction reguired to cure such breach; (3) a date, not jess
thez iU days from the date the notice is mailed 10 Borrower, by which such breach must be cured; and {4)
that failure 1o cure such breach on or before the date specified in the notice may result ia socceleration of the
sums secured by this Mortgage, foreclosure by judicial proveeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and 1he right to assert in the foreclosure
proceeding the nonexistence of s default or any other defense of Borrower to scceleration snd foreclosure, If
the breach is ne* cured on or before the date specified ia the aotice, Lender, at Lender’s option, may declars
sfl of the sums secured by this Mortgage to be immedistely due and pavable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shatl be entitled to collect in such proceeding alf
expeases of foreclosure, including, but not limited 10, reasanable sttorneys’ fees and vosts of documentary
cevidence, abstracts and title reports.

12. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due to
Borrower's bresch, Borrower shall have the right to have any proceedings begun by Lander to enforce this Mortgage
discontinued st any time prior 1o entry of s judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgsge and the Note had no acosleration occurred; {b) Borrower cures sl
breaches of any cther covenants or agreements of Bocrower contsined in this Morigage: (c) Borrower pays all
ressonable cxpenses incurred by Lender in enforcing the covensnts and agreements of wer contained in this
Mortgage, and in enforcing Lerder’s remedies as provided in peragraph 17 hereol, including. but not limited to,

L ir. ]
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reavonable sttomneys® f2es; and {d) Borrower takes such action as Lender may reasonsbly require to assure that the lien of
this Mortgage, Lender’s interest in the Property and Bocrower's obligaiton to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such psyment and cure by Borrower, this Morigage and the obligations secured hereby
shall remain in full force and effect as if no accelerstion had oocurred. )

19. Assignment of Rents; Appointment of Receiver. As sdditiona] security hereundes, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prioe t0 zocelerativn undor paragraph 17 herool, in
sbandenment of the Property, have the right to collect and retain such rents a8 they become due and paysbie.

Upon scceieretion under peregraph 7 hereof or abandoament of the Properiy, Lender shsll be entitled o have a
receiver appointad by a court to enter upon, take possession of and manege the Property and to collect the rentz of the
Property including thoee past due. All rents collected by the receiver shall be applied first to payment of the costs of
mansgement of the Property end collection of rents, including, but nea limited 1o, recoiver’'s foos, premmiums on
roccivet's bonds and reasonable attorneys” fees, and then to the sums secured by this Mortgage. The receiver shall be
lable 1c scoount oaly for those rents actuelly received. '

20. Release. Upon payment of all sums secured by this Mortgsge, Lender shal! release this Mortgage withowt charge
to Borrower. Borrower shall pay atl vosts of recordation, if any.

21. Waiver of Homestesd. Borrower hereby waives all right of homestead cxernption in the Property under state or
Federal law.

IN WITNESS W2 EREOF, Borrower has executed this Mortgage.

e Borcawns

L§
Ly Jn i Y o,
I "
' " «Batrrower
!
STATE OF ILLINOIS, _ . _COo0K __County s -

1, _EODIS JEFFERSON _, 7. Notary Public in and for said county and state, do hereby cortify that
. DONALD LOGAN AND MARY LOGAN, hi% MIF i
personally known to me to be the same person{s} whoic uame(s) ARF subtecribed 10 the foregoing instrument,
sppeared before me this day in person, and scknowledgedthat__ T _he_ Y  signed and delivered the s2id instrument as

A ‘frex voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 2074 ez dey of FEBRUARY, . 1983 .
My Commission expires: /':i/ 7 7 — .

Notary Public —— "
Tiuss instrument vas pzepuod by:
STA?EED? gmm :R::ﬂfﬁj ‘E AUDIA
o 10006 SO MERELAND AVE

ar

h )

EXPIRES ns1nig:

A

CHICAFURINGE, ILLINDIS
(Ald o)

{Spece Balow This Lino Remerved Focr Londor and Recardar)

_-—i“',‘ir\ '
Ndd 3 ]
. AR Ren*n*o‘ '
i H d Finance Corpcn'ntion\ 0O
r.
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