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MORTGAGE

THIB ¥ IR GAGE ("Security inskumnant’) is giver on Decembser 20
19 91 . Toemongegor i NAGINDAS P, THAKKAR AND LILAVAT) N. THAKKAR, HIB WIFE

("Bomower”). This Securlly Insirumeni ks given 1o
ICM MORTQAZE CORPORATION . which I8 oigenizsd and exdsting
wvier the laws of tin Stste of Delawsre . and whose sddress is
8061 SOUTH WILLO « DAIVE SUITE 300, ENGLEWOO0D, COLORADO BO1T11 {"Lender™).
Bomower owes Lendes the i cipel sum of Forty Thres Thousand Seven Hundred and no/t00 ——

Doflars (US. §  43,700.00 ). This debt is evidenced by Bonower’s note
daied the same dale as this Secu /dy Instrumen! (*Mote’). which provides for monthly payments, with the kil debit, ¥ not paid
anrler, due and payabla on Jraiuary 1 . 2007 . This Security nsirument
secures 10 Lender: (a) ihe repaymem of iw debt evidenced by the Note, with intevest, and o) renewals, edensions and
modiications of the Nots: ) the payme it of £ olher sums, with interest, advanced under Parmgraph 7 io protect the security
of this Securiey instrumaent; and {c) 1he penu.neice of Bomower's covenants and agreements under this Security instrument
and the Note. For this purpose. Bormower dus inreby morigage, gramt end conwvey 10 Lender the folowing describad property
focated COOK County, #linois:

SEE ATTACHED

PT-01 RE
F80018" TRERFOIYS o2 24/0m
0 - e ]

? e
COUNTY

which has the address of 1246 WHEELING ROAD . MOUNT PR OSPECT .
[Strest] [Ghy)
Winoks 80056 (*Property Address’);
(Zp Coae)]

TOGETHER WITH s the improvemenis now or hereafier erected on the proparty, and all sasaments, appurienances, and
fxtures now of heresfisr a part of the property. AY repiscemenls and additions shall aiso be coverad by this Securlty instrument.
Al of the foregoing it referred 1o in this Securlly instrument as the "Property.*

BOPROWER COVENANTS that Borrower is lawhully seized of the estate horely conveyed and has the right lo morigege,
gram and convey the Property and that the Property Is uncncumbered, except tor encumbrances of record. Bomower wananis
and wil defend generally the e to the Property against all claims and demends, subject to any encumbrances of record.

THIS SECURITY INSTRIUMENT combines uniforn covenants for nationm use and non-uniform covenants with nkied varistions
by juriadicion to constitute & onliorm securily instrument covering resl property.
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LEGAL RIDER

PARCEL 1: THE WEST 20.50 FEET, AS MEASURED ON THE NORTH LINE THEREOF, OF THAT
PARY LYING EAST OF A LINE DRAWN AT RIGHT ANGLES TO THE NORTH LINE FROM A POINT
ON SAID NORTH LINE 219.83 FEET WEST OF THE NORTHEAST CORNER THEREOF AND LYING
NORTHERLY OF A LINE 30.00 FEET NORTHEASTERLY, AS MEASURED AT RIGHT ANGLES

OF THE MOST SOUTHWESTERLY LINE OF THE FOLLOWING DESCRIBED TRACT: THAT PART

OF LOTS 4,5,6 AND OUT LOT "A" IN BRICKMAN MANOR, FIRST ADDITION UNIT NUMBER 1,
BEING A SUBDIVISICN OF PART OF THE EAST 1/2 OF THE SQUTHEAST 1/4 OF SECTION

27, AND PART OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTICN 24,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIED PRINCIPAL MERIDIAN, DESCRIBED

AS FOLLOWS: BEGINNING AT A POINT IN THE EAST LINE OF SAID LOT 4 WHICH IS

26.00 FEET SOUTH OfF THE NORTHEAST CORNER OF LOT 4; THENCE WEST ALONG A LINE
26.00 FEEY 50UTH OF THE NORTH LINE OF LOT 4 AND SAIU LINE EXTENDED, A DISTANCE
OF 276.ul FTLLT TO v WEST LINE OF OUT LOT "A"; THENCE SOUTH ALONG THE WEST LINE
OF OUT LOT "A" A DiFwsNCE OF 91.4d¢ FEET TO A POINT 119.42 FEET NORTil OF THE
SOUTHWEST CORNER OF unT LCT "A"; THENCE SOUTHEASTERLY ON A LINE DRAWN FROM SAID
POINT ON THE WEST LINE OF CUT LOT "A" TO A POINT 93.94 FEET SCUTH OF THE
SOUTHEAST CORNER OF LOT 4 /ON THE EAST LINE OF LOTS 1,2,3 ARD 1 EXTENDED, A
DISTANCE OF 145.85 FEET; THELCE NORTHEASTERLY ON A LINE FORMING AN ANGLE OF

90° 39' 27" FROM NOPTIHWESY YO SOUTHEAST WITH THE LAST DESCRIBED CGURSE, A
DISTANCE OF 30.00 PEET; THENCE SOUTHEASTERLY ON A LINE FORMING AN ANGLE OF

90° 39' 27" FROM SOUTHWEST TO SCUTUEAST WITH THE LAST DESCRIBED COURSE A DISTANCE
OF 24.00 FEET; THENCE NORTHEASTER:LY ON A LINE FORMING AN ANGLE 90° 39' 27"

FROM NORTHWEST TO NORTHEAST WITH THC 7.AST DESCRIBED COURSE, A DISTANCE OF 15,40
FEET TO AN INTERSECTION WITH A LINE 3..7%2 - FEET SOUTH OF AND PARALLEL WITH THE
NORTH LINE OF LOT 5; THENCE EAST ALONG JAID LINE 31.79 FEET SOUTH OF AND PARALLEL
WITH THE NORTH LINE OF LOT S5, A DISTANCE OF 100,00 FEET TO THE EASTERLY LINE

OF LOT 5; THENCE NORTHERLY ALONG THE EASTERLY LINE OF LOTS 4 AND 5, A DISTANCE
OF 73.79 FEET TO THE PLACE OF BEGINNING, IN COZ37 COUNTY, ILLINOIS.

PARCEL 2: THE WESTERLY 12.00 FEET OF THE EASTERLY 118.00 FPEET. AS MEASURED

ON THE NORTHERLY AND SOUTHERLY LINES THERLZOF, OF 1.7 MOST SOUTHWESTERLY 30 FEET,
AS MEASURED AT RIGHT ANGLES TO Tno SOUTHWESTERLY LINE THEREOF, OF THE FOLLOWING
DESCRIBED TRACT: THAT PART OF LOTS 4,5,6 AND OUT LOT "A" 1IN BRICKMAN MANCR,
PIRST ADDITION UNIT NUMBER i, BEING A SUBDIVISION OF PAR?> OF THE EAST 1/2 COF
THE SGUTHEAST 1/4 OF SECTION 27, AND PART OF THE WEST 1/2 'CF THE WEST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE

THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNWING AT A TOINT IN THE
EAST LINE OF SAID LOT 4 WHICH IS 26.00 FEET SOUTH OF THE NORTHEASY CORNER OF
LOT 4; THENCE WEST ALONG A LINE 26.CG FEET SOUTH OF THE NORTH LINE OF LOT 3

AND SAID LINE EXTENDED, A DISTANCE OF 276.01 FEET TO THE WEST LINE O¢ CUT LOT
"A"; THENCE SOUTH ALONG THE WEST LINE COF OUT LOT "A" A DISTANCE OF 91.46 PEET
TO A POINT 119.42 FEET NORTH OF THE SOUTHWEST CORNER OF OUT LOT "A"; THENCE
SOUTHEASTERLY ON A LINE DRAWN FROM SAID POINT OMN THE WEST LINE OF GUT LOT "A°

TO A POINT 93.94 FEET SOUTH OF THE SOUTHEAST CORNER OF LOT 4 ON THE EAST LINE
OF LOTS 1,2, 3 AND 4 EXTENDED, A DISTANCE OF 145.85 FEET; THENCE NORTHEASTERLY
ON A LINE FORMING AN ANGLE OF 90° 30' 27" FROM NORTHWEST TO SOUTHEAST WITH THE
LAST DESCRIBED COURSE, A DISTANCE 20.00 FEET; THENCE SOUTHEASTERLY ON A LINE
PORMING AN ANGLE NF $0° 39' 27" FROM SOUTHWEST TO SOUTHEAST WITH THE LAST
DESCRIBED COURSE A DISTANCE QOF 24.00 FEET; THENCE NORTHEASTERLY ON A LINE
FORMING AN ANGLE 90° 39°' 27" FROM NORTHWEST TO HORTHEAST WITH THE LAST DESCRIBED
COURSE, A DISTANCL OF 15.40 FEET TO AN INTERSECTION WITH A LINE 31.79 FEET SOUTH
OF AND PARALLZL WITi#l THE NORTH LINE OF LOT 5; THENCE EAST ALONG SAID LINE 31.79
FELP SOUTH OF AND PARALLEL WITH THE NORTH LINE OF LOT 5, A DISTANCE OF 1060.00
FEET TO THE BEASTERLY LINE OF LOT 5; THENCE NORTHERLY ALONG THE EASTERLY LINE CF
LOTS 4§ AND 5, A DISTANCE OF 73.79 FEET TO THE PLACE OF BEGINNING, IN COOK

COUNTY, ILLINOIS. 93143504




" UNOFFICIAL COPY

¥4




e,
adar
o

¥
:

~ UNOFFICIAL COPY

*' 81283886

PARCEL 3: EASEMENTS FPGR INGRESS AND EGRESS APPURTENANT TO AND FOR THE USE
AND BENEFIT OF PARCEL ! AS SET FORTH IN THE DECLARATION OF EASEMENTS DATED
MARCH 21, 1962 AND RECORDED MARCH 22, 1962 AS DCCUMENT NUMBER 18430062,

IN COOKQOUNTY, ILLINOIS.

93143564
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UNIFOPM COVENANT3. Borrowsr and Lender covenant and agree as follows:

1. Faymet of Principal and fdwest; Aepeyment and Lale Charges. Boirower shall promptly pay when die the principel of
and inlerest on the dobt evidenced by the Note snd any prepesyment and iais charpes due undar the Mote.

2. Funds for Tess snd nmsance. Sublect to sppicable lew or ic a written walver by Lender. Borower shall pay to Lender
on the day morithly payments are due under the Note, untl the Note Is peid in ful, a sum (*Funds®) for: (8) yearly s and
sssnsaments which may aitsin priorily over this Security instrument as a fen on the Property; (b) yearly leasehold peyments or
ground renis on the Property, i anty; (¢} yemsly hazard <; property insurence premiums; (a) yearly ood insurance premiums, ¥
any. {8} yaarly morigage insurance premiums. H any: and () any sums payeble by Borower 10 Lender, in sccondance with the
provisions of Psragraph 8. in Teu of the payment of morigapy inkxencs premiumy. These Rems are called "Escrow Henw.’
Lender may. at any ime, cobect and hold Funds in en sinount not 10 excesd the maximum amount A jender for & foderadly related
marigage loan mily racuire 10t Bormower's sscrow accouni under the faderal Real Estate Settoment Procedures Act of 1974 as
amenaad ¥um time to ime. 12 US.C. § 2621 et seq. ("RESPA’). uniess another law thet apcles 10 the Funds sels a lusser
amount. ¥ so0, Lender may. st any dme, collect and hold Funds in an smount not o excesd the lesser amount. Lender may
esiimme the arrount of Funds due on the basis of curent Csta and reasonabile esttnates of eendiures of hature Escrow Hems
or olvwrwise in sccordance with appicsble law.

Thwe Funds shall be heid in an insltution whose deposits are Insured by 8 federal agency. instrumentality, of sniity (Including
Lander, ¥ Lo is such an insthistion) or in any Fedara! Home Loan Bank. Lender shafl apply the Funds to pay the Escrow
Remwm. Lender .y not charge Bonrewer for hoiding and applying ihe Funds. annualy analyziig the escrow account, or verifying
the Escrow Rer s, ~niess Lender pays Borrower inlerest on the Funds and agplicable law permits tendar 1o make such & chage.
However, Lander ww,; "squere Borrower (0 pay a one-tivw charge for 80 independent real estale tax reporting service used by
Lender in conneciicy. wi h this loan, unieas appicsbie lew provides otherwiss. Liniess an agresment is madie or appiicable law
requires interest to De 1 a'd, Lender shall not be required to pay Bommower any interesl or samings oo the Funds. Bomowes and
Lender may agree in wiltsig  fcovever, that interest shall ba paid on the Funds. Lender shal give (o Borower, without charpe, en
annual accountng of the Furds. showing credits and debits 1o the Funds and the purposs for which each debil 1o the Funds
was made. The Funds are re’ged as additional security for af sums secured by this Securlty Instrument.

¥ the Funds heid by Lender v eer) the amounis permiled to be heid by applcable lew, Lender ghall acoou 1o Bomower for
the scass Funds In accordance wikl. tF 4 requirements of appicabic law. W the amount of the Funds held by Lender et any time
it not sulfcent to pay the Escrow Nlems w'.. due, Lender mey so notily Oomower in ‘wrking, and. in such case Bomrower shal
pev; W0 Lender the amount necossary 10 m e up the deficiency. Bomower shall meke up the deliciency in no more then twelve
monthly peyments, al Lsnder's sole discretioi.

Upon peymerd in full of ol sums secwred by 1'aa Security instrument, Lender shail promptly refund to Borrower any Funds
heid by Lender. H. under Paragisph 21, Landor 34 Lcquire or sell the Property, Lender, prior 1o the acGiuisition or saie of the
Property, shall apply any Funds ieid by Lender at the time of acquisition or saie a3 a cradil against the sums secursd by this
Seciafty nstrument.

3. Appicaion of Payments. Unies> applicobie law provider otherwise, sl psyments rocelved by Lender under Pesagraphs 1
and 2 shall be applied: first. 10 any prepayment charges due (ind » the Note; second. {o amounts paysbis under Paragraph 2:
third, to interest due; fourth, to principal due; and last, 1o any st crarges due under tha Nose.

4. Charges: Lisms. Borrower shall pay all taxes, assessments, riges, fineas and impositions aiributable to the Froparty
which mey altair. priority over this Sacurity instrument, and leasehold 7av.nmnts or ground rents, ¥ any. Boaower shall pay these
obigations in the manner provided in Paragraph 2, or ¥ not pakd in that mirnar, Borower shafl pay them on time directly to the
person owed payment. Borrower shall promg:tly furnish to Lender ol nooces of wnounis to be pald under this peragraph. U
Bomraower makes those payments directly, Bormrower shal! promptly fumish to L nder rrceipts avidencing tha payments.

Borrowwr shall prompily discherge any Sen which hes priosity over this Secuniv instrumant unless Borrowar: (a) agress in writing
w0 the payment of the obligation secured by the ken in a manner acceptable to Len e~ %) contests it good heith the en by,
or defendes ageinst enforcement of ihe Fen in. legal proceodings which iIn the Lender's uphr.on operate 1o prevent the erforcement
of the Sen: or (c) secawes rcm the holder of the len an sgreement satisiactory to Lendes bordinating the fien to thias Security
Insrument. { Lander determines that any part of the Srof-erty is subjact (¢ & Ben which mav ein priority over this Becurity
Instrument. Lender mey grve Bortower a notice identifying the Ben.  Bomrower shall satisfy the Sen 07 ~ke one of more of tho
actions set forih: above within 10 days of the ghing of notice.

S, Huaed or Propesty vasence.  Borrowsr shall keep the improvements now exdsting or heraaliar aw~ted on the Propmty
nsuced aguinst loss by fire, hazards included within the 'arm “extended coversge® and any cother barwic’s, 'adduding foods or
focding, for which Lender requires insurance. This insurance shall be meintained in tha amounts and fo. Ve periods that Lender
requires. The inswance carmier providing the inswrance siall e chosen by Bomower subject to Lander's & v_val which shak nol
be unreasonably withheld. M Somrower [ails to maintsin coverage described abave, Lender may, st Lenders opt’on, obiain coverage
1o protect Lenders righls in the Properly in accordance with Pamgraph 7.

Al nsurance policies and renewsis shall be acceplable to Lender and thall include a standard mortgage clause. Lendar shat
have the right 10 hoki the policies and renewals. H Lender requires, Bormrower shall promptly give to Lendar afl receiptis of paid
prerviums and renewal noticas. in the event of ioss, Bomower shal give prompt notice to the insurance catier and Lender.
Lender may maks proof of loss ¥ nol made promplly by Bomrower.

Uniess Lender and Bostower otherwise agree in wrikiing. insurance proceeds shal be applad to restoration or repakr of the
Property damaged, ¥ the restoration or ropeir is economically leasibla and Lender’s secwrity is not lessuned. if the restoration
or repalr i not economically feasible or Lender's security would be lessencd, the insurance proceeds shak be appled to the
sums secured bry this Security Instrument. whether or not then due, with any excess paid to Bormower. H Borrower abendons
the Property, or does not anawer within 30 days a notice from Lender that tha tnsurance carrer has offerec 1o settle a cleirn,
then Lender &y coliect the insurance proceecs. Lender may use the Proceeds tu repair or restore the Property or to pey sums
secired by this Seaurlty instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lervder and Bomower otherwise agree in writing, any application of proceeds to principal shall not edend or postpona
the dus date of the monihly payments referred (o n Faragraphs 1 and 2 or changs the amcunt of the payments. i under
Paragraph 2t the Fropesty is acquired Dy Lender, Bomower's dght 1o sny insurance policies and proceeds resuling from demags
o the Property prlor to the acquisiion shall pass to Lender (o the edent of the sums secured by this Security insiument

rrnadataly prior to the scguisition.
M Forn: 20418 (Rev. 791) o Forsa 3014 Q80 (page 2 of 5 peges)
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8. Ocapancy, Preservelior, Melntenence and Prctection of the Proparty, Borowers Losn Appliostion: Lesscivolds.
Borrower shad occupy. sitablich, and use the Property as Borrower's principel residencs within sixty Jdays afler the execstion
of this Secueily instrument and shell suntinue 10 octupy the Property as Borower’s principal residence 1or st lessl one yewr
afler the dats o occupency, uniesa Lendsr otherwise agrees In wilting. which consent shall not be rwessonably withheld, or
unisss extenuaiing dicumstances @dst which e beyond Borrower's control.  Borrower shak not destry, denmege or impelr the
Property, allow the Froperty 10 deteriorate, or commit wasta on the Property. Borrower shaf be in defaull ¥ any forlelure action
or proceeding, whathar civil or criminal, is begun thstl in Lender's good fakth judgment could resull in forfelture of the Property
or otherwice metwislly inpeir the len crasted by this Secwrity instrument or Lender's security Inriercsl.  Borrower may cure such
& defaull and reingiate, ag provided In Parsgraph 18, by causing the action or proceeding 1o be disrrisced with o niing that,
hWtWMW.WW&LﬁW.MhWMaWMW
of the Jen cresied by his Secur'ty iInstrument or Lender's secslty inlersat.  Borrower shal aleo be in delsult if Borrower, during
the toan appicstion process, give materially falss or inscourata information of statenents o Lender (or falled Lo provide Lendar
whth sy material information] in connecion with the loan evidencad by the Note, inckiding, but not Smited Lo, represantstions
conoening Borrowara accupancy of the Property as & principal residence. i this Secudty instrument is on & leasshoid, Borrower
shell comply with & the provisions of the isase. ¥ Borrowsr scquires fee WSe 10 ihe Property, the leasshoid and the lee tiis
shall not merge uniess Lender agroes 10 the merger In wikting.

7. Pyavidon ol Landar’s Rights in he Properly. ! bortower tals 10 perform the convenants and agr==menis containad in
this Sectxsy > srument, or thera is & legal proceeding that mav signiicantly aflect Lender's rights in the Property (such as a
proceeding in Z.adauplcy. probete, lor condemnation or kwfeiture of (0 enforoe lews or regulstions). then Lendar mey do and
pay for whateve i sary to protect the valie of the Property and Lender's rights in the Property. Lender's actions may
mmmfm‘mwammmmmmmmtmmmm-mam-
sttomeys’ feos and 4 Jng on the Property 10 make repairs. Akhough Lander may lake action under this Peragraph 7, Lender
doas not have to do s

Ay amounts disbursed by Lander under tiis Parapraph 7 shall become additionsl Jebt o Borrower securad by this Security
stument.  Uniess Borower 2% Lender agree 10 otbvar terms of payment. these amounts shall besr itierest rom the date of
disbursament s! the Note rate and ~%all be payabie. with interest. upon notice From Lender 10 Borrower requesting payment.

4 Miarigege swnos, U LA/ equirert mortgage Insursnce 83 a condiion &f making the loan securad by thit Securty
irurment, Borrower shall pey the pamium fequired 10 maintain the mcAgage Insumnce in affect. |, for any reason, the
morigage insurence covarage required by Lender lapses oF ceases 1o be in effect, Bocrower shal pay the premiume foquired o
obiain coversge subslantially equivalent it *he Morigegs insurance praviously in affect, at & cost substantially squivaisnt to the
cost 10 Barower of the mortgags inswsance wv iously by affect, from an sllemate mongege bsurer approved by Lender. M
substantialy squivaler mortgage Insurance cove ) 7 hot avalabie, Borrowsr shall pay 1o Lender aach month & sum el 1o
one-twelith of tha vesrdy morigage insurance precnw.: Saing paid by Sorower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and retsin these royments as a loss reserve it fou of marigege inswvance, LOss resarve
payments rary no longas be requred. it tha option of L nder, f movtgage insurance covermge (in the amount and for the pariod
that Lender requines) provided by an insurer approved by Loy agein becomes avallable and is obtained. Borrower shall pay
the premiums reauived (o maintsin morigrge insumance in effv~?] o) lo provide a loss resene, untit the requirement for mofigage
Insurance ends n eccordance with any wrilton agreermnen! betwier SxTower and Lender of applicabie jew.

8. ispociion.  Lander or its ager! mey meke reascnsbic entrizs 1 pen end nspections of the Property. Londer shal give
Bomower notice et the time of or prior 10 B kbispecuon spezilying rearonbles cause for the lnapection.

90. Condesnalion. The procesas of any award or chaim for dams ‘os, drect or conisequential, in connection with anry
condemnation or oifver taking ! any pant of the Property. or lor conveyance ' ly of condemnation. are herebyy asaigned and
shafl be paid t5 Lender.

In the svert of u total taking of the Properly, the proceeds shaii be applied 70 Uiy sums secursd by this Securdty tnstrument,
whaether of not then due, with any excess pald (o Borrower. In the avent of a patia 1Aing of the Property in which \he fair
market value of the Property immedielely before the taking is equal to or greeler thar . amount of the sums secured by this
Security nistrument isvnediate’; before the laking. uniess Bormower and Lendar otherwise agree in wifting. the sums secured by
his Securky instrument ahall be recuced by the amount of the proceads muitiphed by the ‘clowing action: (a) tha totsl amount
of the sums sscured Immediataly belore the teking. divided oy {b) the far markat value of thy Pre oty immediatiely bofore the
taking. Any belance shall be paid 10 Botrower. !t the event of a partiel iaking of the Property i1 wh ch the falr market value
of the Property immedistely before the tsking is lass than the azmount of the sums secured knmedaie’s ciore the taking, unless
Borrowsr and Lender otherwise agree it writing or unless applicable law otherwise provides, the procrad, shall be applled 1o the
sums secured by this Secunty instrument whether or nol the sums are then due.

# the Propety s sbenconed by Borrower, or , afier notice by Lender to Bormower that the condemnor sYe s to make an
sward or settie & claim for damages, Bomower fads to respond 10 Lender within 30 days aRer the dals the noice ia given, Lender
is authorired to collect and apply the proceeds. st its cption, sither to restoration or repair of the Property or 10 the sums
secuved by this Security nstrument, whether or ivot then due.

Uniess Lender snd Bamower otherwize agree n wriling, any appEcation of proceeds to principal shal not exdend or post-
pone the due diate of the monthly payments referrad o in Paragraphis 1 and 2 of changs the amount of such payments.

71. Somower Nol Relsmek Fosbesrancs By Lander Mot a Walrer. Extension of the time for payment or modification of
smorizaiion of the sums secured by this Security Inttrument granted by tLender to any successor in interes:t of Borrower shali
not operads to reease the liabilty of the original Borrower of Borrower's successors in interest. Lender shal not be raquired to
comeTance procesdings SQeins] ay sucCessor in interest or refuse to edand time for payment or otherwise modify amortization
of the sums secured by thiz Security hstrument by resson of any demand made by the orignal Borrower or Bomower's suc-
cesacis In interest.  Any fortoarance by Lender in exercising any fight or remedy shall not be a waiver of or preciude the exercise
ot any right or remedy.

12. Succesacrs and Ass'gne Bound: Joint and Seoversl Linbilly; Co-signers.  The covenanis and agreements of this Security
Instrument shall bind and bens@l the successcrs and assigns of Lender and Bomrower, subject to the provisions of Paagraph 17,
Borrower’s covenanis and agresments shell be joint and sevarsl.  Any Borrower who co-signs this Seoxily instrument i does
not emculs the Nole: (a) Is co-signing this Security instrument onéy (o mortgage, grant and convey thet Bormower's inierest in
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the Property under the lerme of this Securlly instrument: (b) s not pansonally obigeied 10 pey Ihe sivns secwred by [his Gecurity
Instument: and (c) sgress that Lander and sny other Bomower ey sgrae Ic exdend, modilly, forbear or make any esCOmMmMo-
dations with regard jo the lerme of this Securlly instrument or the Nole without that Borowar's consent.

13  Loss Clusge if the loen secursd by this Securily instrumant is subjact 10 & taw which seis maxmum loan charges.
and that law is linally iIntarpreted 50 thal the inlerest or other losn charges colecied of to De coBected in connection with the
ican exceed the permitied amills, ther: (8) any such ioan chasge shall be reduced by the amouni necessary 10 recisca the charge
I the permitied Imit; and (b} eny sums alrsedy coloctod fom Bomrwer which excesded permitied Emits wit be refunded Lo
Borvower. Lendar may chooes 10 make this relund by recuding the prncipal owed under the Nols or by making a direct payment
%0 Borrowes. ¥ a rebid reduces principel. the reduction will be trested as a pertial prepeyment without any prepeymant charge
under the Note.

4. Nolices. Any notice to Borrower provided for In this Security iInstument shall be given by delivering & or by maling i
by first cass mail unioss appicadbls lsw requires use of ancther method. The notice shall be dirscled 15 the Property Address or
any other sddress Borrower designates by notice to Lender. Any notice to Lender shalk be given by first class mall 1o Lender's
address steiecd harein or any other sddress Lender disignates by notice to Bormower. Any nolice provided lor in this Security
Insiccnen shat be deamned 16 have bean given to Bomrovrer or Lender whan given as provided In this paragragh.

A Govemning Law; Ssvambllly. This Security instument shall be govemed by federsl lw and the iw of the jurisdiction
In which th. Jroperty is locatad. in the avent that any piovision cr cdause of this Security instrument or the Note conlficts with
appicebk. >, such coniict shall not affect other provisions of this Security Instument or the Nole which can be giren elfect
wikhout the ¢ .atting provision. To this end the provisions of this Securlty Instrument and the Nols are deciared o be severabls.

8. Boro ser’s Copy. Borrower shal be given one conformeds copy of ihe Note and of this Security insumant.

17. Toanslar 49w Propaty or a Benelicial intscest In Borrower. H all or any part of the Property or any inioresi in R s
sold or yanstered (ur <+ baneficial interest in Bomower is sold or ransferred and Borrower is nol & netural person) without
Lender's prior wrltten Lonr ot Lender may, ai #s option, require immediate paymant in kull of all sums secursd by this Security
nstrument. However. this 7oV on shall not be axercised by Lencer il exercise is prohibRed by loderal lew as of the dete of
this Securlty Instrument.

# Larwder axercises this option Lwder shall give Borrower notice of accelerstion. The notice shall provide a period of not
lesg than 30 deys from the date \'w n.dce is deliversd or maled within which Bormower must pay sl sums secursd by this
Seaurity instrumant. N Borrower lals 1o p~; these sume prior 1o the expirstion of this period, Lender may invoke any remedies
permitied by thiz Securlly Insbument wit! lout .uither notice or demand on Bomower.

8. Bowoww’s Right 1o Relnolaste. h 3 .Tower meeta certain conditions, Borrower shall have the right to have enforcament
of this Sscurity instrument Seconiinued At W &> prior (o ke sarfer of (a) 5 deys (or such othor period as applicable law
may speciy for reinstalement) beiors sale oi the Porerty pursuant to any power of sale contained in this Security Instrument;
or (b} enky of & judgment snforcing this Security ke rument. Those conditions sre thal Borrower: (a) peys Lender ali sums
which then would be Jue under this Security Instrument una #+a Ncie as if no acoslerstion had ocoumed: (b) cwes any delait
of any other covenants or agreements: (c) pays o opeses ncured in snforcing this Secudly Instrument, induding, but not
' imied (0. resasonable alicmeys’ Ises; and (d) takes such ac.on as Lender may reasonsbly require 10 assure tha! the Sen of
this Security Instrument. Lendisr's rights in the Proparty and borower's oblgation 0 pay the sums secured by this Security
etrurent shall continue unchanged. Upon rainstatement by 3o o2y, this Security nstrument and tha cbligations secused
hersty; shall remain lully effecilve as ¥ nc acceleration had occuned. '+ wever, this right 1o reinsiate shall no! apply it the
case of acceleration under Paragraph 17.

0. Suie of Nolx Changs of Loan Servicar. The Noie or 8 cart> mterest in the Note (logether with this Security
insbumant) may be soid one or more times without prior notice to Borrower. A tlé may resull in a change i the enlity
Gnown a3 ke *Loan Servicer') thai colecis monthly pay™ents due under the 0’2 and this Secwity instrument. Thare also
may be one or more changes of the Loan Servicer unrdated to & sale of the Noir. ! there is a change of the Loan Servicer,
Bosrower will be given written notice of the change in accordance with Passgraph 14 200 e and appécabie law. The notice
will siaie the neme and address of the new Loan Servicer and the addreas to which piy meris shouid be made. The notice
will also contain any other information requirad by applicable lew.

2. Hazwdous Substences. Borrower shall not cause or permil the presence, use, durosal _storege, o relcase of any
Hazerdous Substances on or in the Property. Bomrower shall not do, nor alow anyone eise to (0, aything affacting the Property
thet is in viclation of eny Environmental Law. The preceding two sentences shall not apply to tho ~ e aca, use. or slomge on
the Propaity of amal quantities of Hazardous Subsiancss that are generally recognized 15 be approgs’s ¢ nomal residential
uses and to meintenance of the Property.

Bomrower shell promptly give Lender written notica of any investigation, claim, demand, lwsuR or other sriwn by any
governmantal or rsguisiory agency or privale parly irvolving the Property and any Hazardous Subctance or Eavijorrmental Law
of which Borrower has actusl knowledge. f Bormowrer Jeams, of is notiied by any governmental ov reguistory authority, that eny
femoval or other remadiation ol any Hazardous Subsiance affesting the Property is neceseary. Bomower shal prompily take ab
necessary remedial uctions In accordance with Environmental Law.

As used in this Paragraph: 20, *Hazardous Substances™ are those suhstances desined as toxic o hazardous subsiances by
Environmental Law and the following substances: gascline, kerosane, other flarnmable or loxic pelrolepm products, toxic pestkides
and herbicides, voiatie solsents, materisls containing atbesios or formaldehyde, and radioactive malerials. As used In this
Paragraph 20. “Environmanial Law” mesns federal lews and laws of the jurisdiction where the Property is located that relate to
haslth, safety or snwvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fucther covenamt and agree as followse:

2.  Accelesiiorn. Hewedies. Londer shal give nolice 1o Bortower prior 10 acceleration following Bormowes’s breach of sny w
covenerd or agreamant in this Secislly Instinraant fout not prior 10 acoakealion ey Parngraph 17 unicsa applicable lsw (X
provides otherwise). The nolios shall specily: (a) the defeud: (D) the aclion required 1o cuse the debwlt: {c} a date, not lass [ =9
than 30 days from She dele the nolice is given 1o Boirower, by which the defmlt must be ased; and (d) that fallure t0 e wkn

tosadiomes by judical procesding and ssle of the Properly. The nolice shell isther inform Borrower of the right 10 reinsisle aier > |
Mnﬂhmn—nhhwmnm-u-udlm«qdwdﬁmdﬂwwﬁ
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scceleulion end forcciomaw. ¥ thka delsull i not oswd on or belore the dele speciied In i notios, Lander st Be oplion mey
ragube inmedinie pesasnd in bl of ol e sscuret by this Secsfly Ysinesent wihait wrthe denand and sy forecloss
s Secialy hetneneg by judicial procesding.  Lander shwll be extifed o cddect all apenses incurred In pursiing the ranedies
providac in this Pewgaph 7). ciuiing. byt ncot Belled 1o, masorable sliorneys’ joss and costs of e svidence.

2. Pelesms. Upon payment of all sums secured by \ha Security Instrument, Lender shall relesse this Securily Instumunt
without chargs 10 Borrower. Borrowsr shal pay any recordetion costs.

28 Yaver of Homesised Borroveer waives all fight of homesiead exenption in the Property.

4. Fikiws 10 his Secslly binmet. H ona or more riders are executed by Bomrower and recordad together with this
Securtly instrummand, the covenents and agreements of esch suck: rider shall be incorporaled into and shall amend and suppiement
the covensnts and agreaments of this Secufly inzrumaent ss # the rider{s) were a parnt of this Security instrument.

[Check appicablc box{es))

3 Adprmbie Rale Rider {1 condominium Ride 3 14 Famiy Rider

] Gredusted Paymen Rider X Pwnned Unk Develvpment Rider 7] Biwesldy Payment Rider
] Beloon Rider [J Rate smprovemem Rides (O Second Homa Rider
] Other(s) (spacity)

., Borrowwr accepts and agrses to (hy tams and covenants contained in this Securly instnament and n
Borrowsr and recorded with & )

W =~ (Vg deg - @ The Kdill,

. \\{’:’J
NAGIRDAS P. THAKKAR
- . . i . -}

A Lifavar] M ;hq;;kc(f‘* (a0
LILAVATI N. THAKKAR ~Borrrwer
Sealy
Barrrer
(Sew)
BT o

Ppece Below This Line For 2 «mowiledgment)

STATE OF ILUNOIS, (‘Qs‘skﬁ County s
R the undersigned . 8 votar, Public in and for said county and siste.
do bersby cortify that NAGINDAS P. THAKKAR AND LILAVATI K. THAKKAH, HIS WIFE

. personally knoan 10 me to Ge the sar~ pavson(s) whose neme(s}

wwmmmwmmmmhnm and acknovh oged that THEY
signed and delvered the sald instumen: a8  THEIR fres and voluntary act, for the uies ond purposes thersin

sat forth.
Given under My hesd and oficial seal, thin 2T ~uey of Decombe ¢ L1l .
My Commission exrres:

PP v larie= -~ i
& OFFIGIAL SEAL”
4 pPamela J. Rayburn

»
public, State ol Htinois
: r:::a g)mmnssnon Expires 6|2419:: v’
wweww wvwvew wv v
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UNOEEICIAL,COPY ™" ™™

PLANNED UNIT DEVELOPMENT RIDER

- THIS PLANMED UNIT DEVELOPMENT RIDER is made this  20th day of Dacember .18 91
and s iIncorporated into and shall be deemed lo amond and suppiament tha Morigage, Deed of Trust or Secusity Deed (the
*Securlty instrument”) of the same date, given by the undersigned (ihe "Borrower") to the & 's Nota to
ICM MORTQGAGE CORPORATION, a Deglasware Corporstion (the “Lender”)

of the same dute and covering the Property deccribed in the Secufty lnsirument and located it
1248 WHEELING ROAD, MOUNT PROSPECT, ILLINOIS 60056

(Propecty Adcress)
The Property Inchudes. but is not mited (o, & percel of land improved with 8 dweling, logether with other such parcsic snd certeln
cormon areas and faciities, as descrived iIn ¢ COVENANTS AND RESTRICTIONS CONTAINED IN THE
DECLARATICN RECORDED AS DOCUMENT NUMSBER 18430062, AND AS AMENDED FROM TIME TO
TIME, RELATING TO THE CREATION OF THE HOMEOWNERS ASSOCIATION

{tha "Daclarv’.on”). The Froperty is a pat of & planned unk deveiop TNOWH as:
BRICKMN 4ANOR

[Neme A FPerned Urm Development]
fihe "PUDT. The Priper y aiso indudes Borrower's inlerest in the homeowners associztion or equivalent antity Owring or nanaging
the COmMmMONn eress and ‘a<d%es of the PUD (the "Owners Association’) and the uses. benelits and procoeds of Borrower’'s inleresl.

PUD COVENANTS. a addiion (o the covénanis and agresments meds in the Security instrument. Borower and Lender
furier covenant and agiee au §8~ws:

A. PUD Obligations. Bormwer shal perdormn af of Borrower's obligations under tha PUD's Constituent Documents.
The *Consituert Docusments” are Uwr: {© Declaraiicn. (F) artides of incorporation, trust instrument of any equivalent document
which cresiss the Owners Associstion: and (i} any by-lews or other rules or regulstions of the Owners Assodisiion.  Bormower
shall promplly pay, when due. all duse 25/, as: essimants imposed pursuent to the Considuent Documents.

B. Hazard insurance. 3o iong = tha Owners Association mainiains, with a genarslly acceplad insurance camrier. &
*raster” or “blanket® policy insuring the Prop(rty which ia satisiactory 10 Lende and which provides insuance coventge In the
amounts, ‘or the paricde, and againet the hazard! Lewdx requires. induding fre and hazards included within the e *edended
. coversge.” then:

i Lender waives the provision n Unlform (over==t 2 for the monthly paymont 1o Lender of the yearly premium
insialments for haxerd insurancs ot the Property, and

0} vomower's obiigaion under Uniorm Covensn: 5/« mainiain hazard insurance coversge on the Property s decmed
saliefied to the exdant that the required coverage is providod Ly by Owners Association policy.

Borrower shall give iLender prompt notice of sny lapse In na.ed hazard insurence covetags proviied by the master or
biankast policy.

n the event of & distribution of hazard insuence procoeds In Beu of jestoration o¢ repas ickowing a (033 10 the Propesty, or
1o common areas and faciltiss of the PUD, any procesds payable to Bor cwer are hereby sssigned and sl be paid (0 Londer.
Laender shal! apply the proceads o the sums secuad by the Secwly stramrit, vith any excess pakd 1o Boirower.

€. Public Lisbliity insurance. Bomowsr shal lake cuch actions as ~ay be ressonable o insive that tha Ovwners
Association maintaine a public Reblity nmssnce polcy acceptable in form, amoun', 7« exient of covarage 1o Londer,

0. Condemnation. The proceads of any award or claim fof damages, Lwedt ov_consequentisl, payabie to Borower
hmm-umammgdduwwﬂmMaAmmmmmdm
PUD, or ko any conveyance in Seu of condemnalion, are hereby aasigred and shal be prid tr Lencer. Such procesds shad be
sppiied by Lender 10 the sums secuied by the Securily nstrument as provided in Urdlorm Cov wiant 10.

E. Lender's Prior Consent. Borower thal not, except after notice to Lander and w?.1 uwnde’s prior writlen
consent. sther paitiion or subdivide the Property or consent 1o:

6} the abandonment or lesmination of tho PUD, except for abndonmaent of Lleminabion requivaa Gy lew in the cass of
substaniisl destryction by fre or other casuslty or in the case of a taking by condemnation or eminant o /min;

@ any smendiment o asyy provision of the "Constituet Documents® § the provision is for the ¢ pross benel of Lender;

(3 \armination of professional manapement and assumption of sell-mansgement of the Owners Ass.action; or

(™) any action which would have tha effect of rendering the public iablity insurance coversge meintasned by the
Owners Association unsccaptatls to Lender.

£. Aemedies. If Barower doss nol pey PUD dues and assessmeonts when due, then Lender mey puay them.  Asry
amounis disbursed by Lender uncier this Paragraph F shad become additionial debl 0! Borower secued by the Seanlly instrument.
Unisss Borrowsr end Lender agree 10 other terms of payment, these amounts shall bear interest o the date of distaursement s
the Mote rate end shall be payebile, with interest, upun notice from Lender 1o Bommower requesting peyment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provigions coftsined in this PUD Rider.

cf O 15 P ThaGlide Ulaydsi - Thakkall
%%%é#‘mm oo u&%ﬁ% N. %'wnxhn

(Soad}
BoiTovwer

R
Pice

UF

MRATIETATE PUD RIDER - Singea Famly - Fawrds Slesfiveddie Mac UDEFGRM INETRUMENT Form
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U NOFFICIAL lCOPY oM # 20-10477-

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 20th day of Decamber , 1991
and is ncorporatad into and shall be desmed to amend and supplemant the Mortgage. Deed of Trust or Security Deed (the
*Secufty instrument”) of the same date given by the undersigned (the ‘Borower”) 1o secure the Borrower’s Note to

ICM MORTGAGE CORPORATION, a Dolaware Corporation
(the “Lendwr") cf the sams date and covering the Property described in the Security instrument and localed at:

1248 WHEELINGQ ROAD, MOUNT PROSPECT, LLINOIS 80056

{Property Address]

The Froperty iIncludes a unit in. togsther with an undivided interest in the common slements of, a condominium project nown as:

REFINANCE
Name of Congomirrsn Prolect]
(the “Condomir.uvrs Toject’). i the owr-ers associaon or other satlly which acts for the Condominkin Project (the “Ownors
Association*) hol’« e o propesty (or the baneMt or use of ks members or shareholders, the Properly also includes Bormower's
Intarest in the Owners Avociation and the uses, procseds end benelits of Bomower's interest.

CONDOMINIUM CC4ENANTS. in sddiion to the convenants and agresments made in the Security inatrument,
Borrowar arxi Lender Anther o et and ugree as follows:

A. Condominium Oblio tions. Boaower shall perform all of BuTower's oblgations under the Condominium
Project's Consttuyent Documenis. T @ “Consttuent Documents® are the: () Declamtion or anry other document which creatos fhe
Gondominium Project; (8) by-lews; (£ cod= ol regrialions; znd (W) other equivalent documents. Bomrower shall promnplly pey, when
due, af duss and sssessments mposcd purs sant 10 ths Constituent Documents.

B. Hazard Insuranue. 8o lon; v the Ownecs Assadietion mainising, vith a genenslly acospied insurance casrler, a
‘mestar® or “Dianket® policy or. the Condomind o Project which is satisfactory 10 Lender and which provides insursnca coverage
in tha anounts. for the pericds, and against th(: v.zz.ds Lender requires. inchuding fre and hazards incuded within the termn
, “wdended coverage,® than:

@ Lender wiives the provision in Unlfonn Crruant 2 for the monthly payment 1o Lender of the yearly premium
inctaliments for hazant Inswancae on the Property; end

@ Bosrower's obligation under Un¥orm Covenar 5 to mainiain harsd inswrance coverage on the Proparty is deemed
memmmmedmumJymmmm

Eomower shall give Lender prompt nolice of any lepse in re>4v ! hazard insurance coverage.

In the event of a distribution of hazard insurance procecds in éatr o' restoration of repair Solowing a loss to the Property,
witather (0 the unit or IC conwnon alements, any proceeds payable tc B/srower are hereby assigned and shall be paid to Lender
for application 1o the sums secured by the Securlly Instument. with oo, excesa paid o Bomowor.

C. Public Lisbliily Insurance. SBomowe shal take such action's as rey be reasonable to insure that the Owners
Association maintsins a public Sakiity insurance policy acceptable in form, sh~nt. snd extent of coverage to Lender.

D. Condsmnation. The procassds of ary award or cisim lor demages, (wicl or consequentisl. payable 1o Borrower In
connection with any condennation or other taking of all or any part of the Propen, v xer of the uait or of the common
sluments. or for any conveyance in feu of condemnation, are hereby assigned and she” =2 neid to Lender. Such proceeds shall
be applied by Lender o the sums secured by tha Security instrumant as provided in Ur ilorm. Covenant 10.

€. Lender's Prior Consant. Bomowar shal not. except after notice 1o Lende and with Landsar's prior written consent.
mmammmwmuo

@ the sbandonment or termination of the Condominium Project, excepi for sbendanent or termination required by
iow In the cass of substantial destruction by lira or other cesually or in the case & of taking by con er wbon or aminent domesn;

&) any amendment 10 any provision of the Constituent Documents ¥ the provision is for ire omvess bansit of Lender;

(% termination of prolessional management and assumption of sel-management of the Ownes+ Association; or

(W) any scton which would have the afiect of rendering the public kablity Nsurance COverngo M situined by the
Owners Assodation unaccepiabie to the Lender.

F. Remaedles. ¥ Boroww does not pay condominium duss and sssessments when due, then Lendey may pey them.
Aty amounts disbursed by Lendor under this Parsgraph 7 shall become additional debt of Bormower secured by ths Securlty
Instrument. Unisss Bormowsr end Lancder agree to other tems of payment, thess amounts shall beer interest from the dats of
dishursement al the Nole rale and shall be peyable, with interest, upon nolice rom Lender 10 Bommower requesting peyment.

BY SIKANING BELOW, Bonoww a30epts and sgress 1o the lerms and provisions contained in this Condominkum Rider.

4 @dgi o5 7T hdkke e nyry
ﬂp. FTARKAR Bt '3‘6 ﬂvcimtgl.{ Md - Snas

{Seal) (Sear)

-Borrovrer Borrowsr
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