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MORTGAGE Blmharst, 1L, 60126

THIS"MQRTGAUE s made this © 18k . dayol  Fabraary ‘
19 93  between the Mortgagor,  Kann ' D, Patel and Joshmin K. Patol, hiln wite,
as joint tenanks ‘ (herein "Borerowar™), and the Mortgagee,

Coepnorate Amevicoa Fadoeeoal Ovaddh thnion . ) . & gorporatlon organized and

exisilng undar the lawnof Illinois “ ' . ‘ ‘ . .

whose address is I7C Odaklawn, Bulrve 102 Elmhurst, 1. 60126
. ‘ ‘ (herein ' Londer"),

WHERKAS. Bricrawer s indebtod to Landler s the principst sumof 0.8, $15,000.00
which hlebted e« evidenced hy Borrowed s nowe daied 7l 893 wid extensions nnd rcnuwnls
‘thereof therefn “"No2e'h providing for mumhiy Fostatimcms al'prinr.lpa and Intorest, with the balance of indubtednoss,
if not sooner pald, dvs und payshleon 239,09 ;

To SECURE Lo uum, ax repayment of the indebtodness evidenced by the Rote; with interest thercon; the payment
of all other sums, with Iateses chereon, advinved tn accordance herewith Lo profect the security of Uils Mortgoge: and
the performance of the cavenant, pnd sgrestisnta of Borrower herein contalned, Borrowe dues hereby mortgage, grant
and convey (e Lender the !'tuinwm)"mr\bu peoperty ockted in the County of Coolk  Sate of
Hlinois;

i

The Wost 31.0 fL. of Lat 120415 Twin Oaks, bheing o Sabdivislon in the
Morthenst Quarter of Section (5, Township 41 Horth, Renge 12, Eask of
the Third Priscipal Mauidigﬁ, L-Gook County. Illlnols.

PoLoN. ogfts-zuqaa’q«oooa
' AL
R LIS
ST
ERERII
b, b

93143806

‘which has the dddress of H904 Ewmerson vesPlainen
‘ [Strat] D%
Hilnais 50016 {hereln “Property Address™);
tde Codey S

TOGETHER with 8l the lmpmmmunts now or herenfter erected on the property, and al susements, rights,
appurientaces and renis all of which shalt ba desmed to be and remuin o pars of the property covered by this Mortgage:
and al) of the foregoing. together with sald property {or the Yensehokt estale I this Mortgage is on a h:mchul(l) ure
hereinattey veferred i asthe ' Propeciy.”

Horrower covetnds That Borrowar i lawtully sefsed of the ostate hereby conveyetl and lias the right to martgage,
grant aned convey the Praperty, aud that the Property is wioneumbered, excopt for encumbranges of record. Horrowar
covenunts thal Borrower warrants ancd wlll duofend generully the titke (o the Property aguinst all elulms and Icmnmls.
suh}ecl 1 :mumhmm-es of record,

&
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10. Bacswor Net Released; Fuhd.mulj Lender Nat & Watver, Extension of the thine for payment or modifica-
Lion of amurtization of the sums securcid by this Mortgage granted by Londer {0 any suecessor in Interest of Borrower
shalf ot operate to celease, in any manuer, the Jiabliity of the orlginal Borrower and Borrower's ruceessers In inteeess.
Lendor shall not be required to commence procecdings ayguinst such successor or reluse o extend thme for
payment or othenvise modify amortization of the sums socured by this Mortgage by reason of sy demand made by the
original Borrower anid Borrower's successors In lnterest. Any forberrance by Lender In uxerelsing any right or remedy
hereundee, o otherwlse alforded by apptcable taw, shall nor e o waiver of or preclude the exercise of eny such rightt or
remedy,

11, Sucorssord art Assigna Boundy Jlolnt wird Sevornt Lindilliy; Co-slgnees. The covenants and ngreomoents herein
cuntatved shal! bind, and the vights hareunder shall dnure o, the respective sucesssors amd assigns of Lender and
Borsower, yubject to the provivieny of paragraph 1o hercol. Aft covenants and agreements of Borcower shatt be joint and
severe). Any Borrower whio eoaigns this Mortgage, bt does wot oxcente the Note, (o) is co-signing this Mortgags only to
motigage, grant and convey that Borrower's intorest In the Propery to Lender nnider te terms of this Morigage, (1) is
not personally linble on the Note or under this Moctgage, and {e) agrees that Lender and any other Borrowee hereusder
may agree to extensd, modity, forbear, or make any other secommodations with segatd to the terms of this Muortpage or
the Note without that Boreower's consent gnd withowt retensing that Borrower or moditying this Muortgage s to that
Borrower's interest o the Propenty.

€2, Nottce, Hacept fur any notlee requited under applicable tnw 1o be given iy unother manner, () any notiee 1o
Horrowar provided foc in this Mortgage shall be givon by dellvering it or by wmalling such netice by certiied mail
addressed to Bravoiier at the Property Addiess or ot such other address as Borvowes may deslignate by notice to Lander
as provided herein, dad (8) uny notlee to Lendor shad) be glven by certiiied mull to Lender's addiess stated bereln or to
such other addeess vi Lender may designate by notice to Borrowser as provided herein, Any notice provided Tor {n this
Muigage shall be deetiriito have been given ta Herrower or Lender whon given in 1he manner designated tiereln,

13, Gevemiag Luwiseverablity. The ntate and lovad laws applicebly to thils Martguge shall be the laws of the
Jueisdiethan L which the Fropesty is located, The foregoing sentoncs shall not Himit the appHeabitity of Federal law to
this Mortgage, In the event that shy proviston or clanse of this Mortgage or the Nate conflivts witk applivable law, such
contlics shatl not affect other proyisions of this Martguge or the Note which can be glven effect without the confllcting
provision, and to this end the movislons of this Mortgage und the Note are declared 10 be soverable. As used hereln,
eonts”, Vexpenses” wind Cattorneys’ fers ! inttude all sums (@ the extert not prohibited by applicable faw or limited
hereln.

1. Biroawer's Copy. Burrowey shall b/ furplshed w conformed capy of the Nowe und of this Mortgage at the thme of
caevution or after recortution hetend, ‘

15, Rehabilitation Losn Agresmens. Hoctiwe: shall fulfit all of Borrower's obligations uader any hame rehabiiiin-
tion, improvement, repalr. or other loan agreedion’ whiich Borrower enters inte with Lender, Lendoer, at Lender's option,
may rcguire Borrower to execute sud dellear to i ader, tn o ferm accoptable 1o Lender, un wssigninent of any
rightx, cislms or dtelanses which Rorrower may havo against 2avtins who supply labos, materials or seevices in connection
with improvements made to the Property, ‘

§6, Tramsfer of the Property or a Beneficind infereat la-Boivower, Iif all or any part of the Praperty o5 any hiteres!
in it is sold or teanstesred {or ¥ u bencficin! inferest in Borrawords sald or transferred and Borrowes §s not o natural
person} withauwt Lender's peior written consent, Lender may, (¢ s option, require immediate payment in full of ol
sums secured by this Morigage, However, thit aptlon shall not Ye sxerclsed by Lender If exercise is prohihited by
federyl Iaw as of the date of this Morigage.

It Lendder exerciaes this option, Leader shal! glve Borrower noliveaf acceleration. The notice shall provide
period of not fess than 30 doys frony the dute the notice §s dellvered or mntled within which Borrower must pay all sums
secured by this Mortgage, M Borrowsr fulls to pay these sums prioe (o the expicaion of this pericd, Londer nay n-
vake nny remedies permitted by this Mortgage 'without Turther notice or demaraon Borrower.,

NCHLMIFORM COVENANTS. Dorrawer and Lender Turther covenant and agres us Sollows:

17. Arcelerstlon; Remudics. Except wa prosided In paragraph 16 hersaf, upin Zarrowsr's hreach of sny coves
nant ez agreement of Horrewer in this Mortgage, liciuding the covonants fu puy wher) dus any sy secared by chils
Morigage, Lender prios to sccelerstion shall give inotkee to Borrower ax provided In paragrana 12 bereol specifylng: (1)
the breach) (2) the action required 1o rurs such breuchiz (3) w date, Aot less than 10 dnys from the Zaic the neiles e walled
o Baryower, by which such breach must be cured; and (4) that fallure to cure such breach on o befi i the daie specified
tn the neiice may result In accelerntion of the aunis secarest by this Movigage, forecloanre by jutriniat orocending, and
sale ol the Property, The natice shall frther inform Borrower of the vight to reinstate ufter aveoleraizor and the right {0
masert In the foreclosure procesing the nonexistenne of & default or any other dofemse of Barrower 10 dectleration and
Tareclosurs. 1T the breach Is nai rured on or before the date specified In the notlee, Lender, al Lenders oritlon, may
declare ald of ihe sums socured by thls Morstgage to be immediately due nnd payable without further demnnad snd mmy
forecions this Murtgage by fjudicint proceeding, Letider shat) be eniitled (o callect In such procectding ol expenses of
{oreclosure, Including, but not Hmlted to, ressonshle aitorneyn’ fees nnd costs of dovumentary evhdenca, abatznctn ani
ke reports.

I8, Borrower's Right to Reinstate. Notwithstanding Lendue's aceelsration of the sums seeured by this Mortgage
due to Borrower's hreach, Horrower shaill have the right to have any proceedings hegun by Lender to enfaree this Mort:
guge cHiscontinied at uny time prior to entry of o judgnent eoforcing this Morigage i (8} Borrower puys Lender all sums
which wouid be then due under this Morgage andd the Note bad no aeceleration oceurred; (b} Horrower cures all
breaches pfany other covenants or agreaments of Bosrower contalned by this Mortgage; @) Borcower pays all reasonible
oxprnses incuered by Lender in enforaing the covenagis and agreements of Borrower contrined in this Morigage, and in
enforeing Lender’s remedies as pravided in paragragh 1.7 hereof, Inclutling, but noy Hmlted (o, seasonabloe attorneys'
feen; aned W) Borrower takes such uctlon as Lender oy reasonably requive i assare that the Hen of this Mortgage,
Lender's tnterest i the Property and Berrowee's abligstion to pay the sums svenred by this Mortgnge shall continug
unipuived. Upon such payment and care by Borrower, this Moregage and the obligations secuved hereby shafl vemain
inn full force and effect as Hoao sevoleration had oceurrdit,

19. Assignmeit of Reis; Appolutorant of Recelver. As aclditionn] seeurity hereunder, Borrower heveby nssigns to
Lender the rents of the Property, provided that Borrywer shall, privr to aecelecation under paragraph 17 hereol or
abandommend ¢f the Property, have the right o colleet and retaln such rents as they become doe aud payable,

Upon acceleration undey pacagraph 17 hevoof or ahandonment of the Property, Lender shall be enthtled 4o have a
raceiver appolnted vy a court te enter ppon, take possension of and manage the Property and o collect the rents of the
Propariy including those past due. All ronts collected Ly the recelver shall be applied fest o paymont of the vosts of
management of the fropeaty and calloction of rents, Incliding, but not Himited 1o, recelver’s tucs, premiums on recelver's
binds amd reasunable attarneys’ fews, and then Lo the sums secured by this Moriguge, ‘The seceiver shall be table 1o
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