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Equity Credit Line Mortgage
THIS MORTGQAGE ("Security Enstrumon:) is given on. | FEBRUARY 4§ . 1993 . Tha moitgagor
is MMMWMJHMMM!M&LWMM AS. JQIMY_TENANIS

{ Borrowm")

This securlw lnuruﬁmu Is given to... ank of Chicago .

which is & At hanal. Baok. . organized and existing undertha luwa of _the United States of Averica .
whose address s -Que _First Natlonal Plase Ghieaao ., Winola SO0 _(Lender™). Borrower owos
Lendear the maximum principal sum of .. SEVES THOUSAND PIVE HUNDRER AND NQ/1Q0

Dollars {U.S. $ ... 1.500,09 . )i orthe aggregate unpaid- amount of all loans and any disbursemems made
by Lender pursuant to thar certain Equity Credil Line Agreemant of evon date herowlth executod by Borrowor
("Agreement”), whichovor Is loss. Tho Agreement is heieby Incorporated: In this Security instrumont-by reforence.
This debt is evidenced by the Agreament which Agreement provides for monthly Interest paymonts, with the full
dabi, it not pald sarlker, duo and paynble Hve years from the issuo Date (as defined In the Agreement}. The Lentder
will provide the Borrower whih & Hnal payment notice ot 1east 90 daye befora the final payment must bo mudo. Tho
Agreoment provides that loans may be made from time to time during the Draw Perlod {as deflned In the
Agreamant), TPa Draw Perlodt may be extendsd by Lendor in s sote discretion, but In no avent lajer than 20
yaars from ihe <ule horaod, Al fulure loans will have the same llen prlority ab tho original loan. This Sacurity
Instrumant securss to Lender! () the repaymon! of the debt evklenced by the Agrooment, including all principal,
Intsrest, arl other charges as provided lor In the Agresment, and all renewals, extensions and fodiications; (kY
tha paymant oI ail O1e) sums, withy inerest, advancad onder paragreph 6 of this Socurlly Inatrument to protedt
the security ol thly Secoay Instrumenl' and {c) tha porformance of Borrowor's covenants and agrogmats  under
this Securlty Instrumom-ap2 the ‘Agraerment angd all ‘ranewals; extensions and modiflcmions thereot, all of tho
foregoing not 10 excesd twics 1Mo maximum princlpal sum stated above, For this purpose, Borrower does hareby
mongaua grant anc convnv 't-, valer lhe Iullow!ng desc:ibad property localed In ___gaaw .. .County,

Blinols:
LOT 212 IW BLOCK 4 IH MERCHAP r's HADI-&UH STRQ}B'I ADRITION, IN THE

RORYHEAST QUARTER OF SRCTION 1%, TOWNSHIP 39 NOWTH, RAH éx 13, BAST
OV THE THIRD PRINCIPAL NERIDION, ‘TN COOK COUNTY, ITLLYNOIS, -

. DEPT-Q1 RECUORUVIMKY §ay .00

o THRRYY CTRAK QUGG GRZRN/ 95 L1017 pe

©ONATED K WS AR T g TR S I'.\W
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permanant Tax Numbeci 1A&-18-211-036, |
which haa the address of 4. 8. BAST_AYINLE SRR + |} W /. .|
Hinols 69304 ... ('Proparny Addroas™): - Ce

TOQRETHER WITH ol the improvements now or hereolter arecied on tho propecty, wxd ol oasomonts, rights,
AppUIteNANCes, rents, royalties, minaral, ol and gas rights ancl profits, clainis or domands with respoct lo
_Insurance, aivy and i awerde maie for the taking by aminent domaln, waler dghts avs sioch and ull fxurns now
of horeafter o part. of the proparty. Al replucamaents. and  atddilons shil also ba goversd by this Security
Ingtrusnont. All of tho foregoing Is referrec to in this Seaurlty Instrument as the “Property”,

BORAQOWER COVENANTS thai - Borrower 1g lawlully solsud of 1he ostale heroby convoyad nrdl bas the right 10
mortgage, ramt and convey the Propaerty.and that the Praparty 18 unencumbarad; excopt for encumirances of
racord. Borrowar warrants and will delendd gonerally tho tite to the Praparly egalnat sl elaims and demando,
subtoct 10 any encumbrances of record. Thoro ks a prior mongage from BOrrewor 10 HI0WES] MBIRAGE. SERNICES
. dated _AR/99/92. and recorced ng documont numbee 22782323 .

COVENANTS. Borrowar and Lender covenant ard igroe as Iollows
1. Paymomnt of Peincipal and intlerost. Borrower shall promplly pay when due tho principal of and Intarest on

the dobt cvklalmod oy the Agreomaent,

2. Appltclﬂun of Paymcnta. Al payments racnlvad oy Londor shall bo applied firat to intorost, thon o othor
chlques and then to principat. ‘ ‘ ‘

3 Charaes; Liens,. Borrower ahall pay uil tm«os. ussassmann rhnruua finng, and Impasitions aitributable to

the Property, and leasehold payments or ground rents, H any. Upun Lendor's request, Borrowar shall promplly

_lurnisih to Lerkler Al notices of amoynts to be pakd under this paragreph. The Bourrower shall make lheso
payments dlmctly. ant upon Lsradera raquaal prompily Iurnlsh to Lender recalpls ovidencing the puyrmaonts.
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Borrower shall pey, or cause to be paid, when dus and pavable all taxes, assesaments, water charges, sower
charges, llcenso fees anc olher charges aguinst or In connection with the Property and shall, upon request,
prompity turnish to Lender dupllcate rocelpts. Boerrowar may, In good falth and with dun dlliger.ca, contest the
validity or amounl of any such laxes or assassments, provided that {a) Borrower shall notity Lender in writing of
thy intentlon of Borrower 1o contest the same bofore any la:or assessment has peen Incroased by any inlerest,
ponallies or costs, () Borrower shall first make all contested paymenis. under protast # Borrowaer desires, uness
such contest shall suspoixt ihe collection thereoi, {(c} neither the Property nor any pan therzof or imerest tharain
are at any tmo In any danger of being sold, forfelted, lost or imedered with, and () Barrower shall turmnich such
socurity as may be required in the contaest or as reruestec by Lender.

1, Hazard Insurance. Borrower shali keep the Improvaments now existing or hereaftor erected on the
Proparly insurad ageinst loss by fire, hazards included within 1he torm “extonded coverage™ and any oiher
hazards for which Laender requiros insurance. This Insurance shal be maintaiped In the amoums and for the
periods that Lensar requires, The inswrance carrier providing the Insurance shalt be chosen by Borrower subject
1o Lendler's aparaval which shall not be unreasonably withheld.,

Alt insuranco policies snd renewals shall be accepiable 10 Lender and shall include a siandard morngage clause.
Landar shall have the f'yint to hold the policles ard renewals. 1l Lender requires, Borrower shall promplly ghve o
L.ancior all recolpts of‘pridarerniums and ronewal noticas. In the evont of 108s, Bormowar shall give prompt hollce

to tha Insutanca carrler and Lendor. Landor may make proof of loss H nol mada promptly by Borrower.

Untoas Lender and Borrowar ptherwise agroe in writing, Insurance proceads shall be applied to restoralion or
repair of the Properly damaged, f.the rostoralion or repair |8 economically feasible, Lender's securty s not
insaonad and Borrower Ia not in dofav', iwder this Security Instrument or the Agreement. (l the restoration of repair
in not aconomically loasible or Lendor's securlly woldd b lessened, the insurance proceeds shall be applied o
the sums socured by this Security Instrument, whelher or nol then due, with any excess paid to Borrower, if
Borrowar abandons the Property, or dooz-pst answaor whhin 30 days a notices from Lender that the insurance
parrior has offered to seftle a clalim, then Leoder mayv collect the Insurance procesds. Lender may use the
procoeds 16 rapalt or rostore the Property or to 08y zams secured by this Securlty Inslrument, whether or not then
dua. Tha 30-day period will Degin when the notice o jiven.

] unciér paragraph 18 the Froperty Is acquired by Lomnder, Borrower's right 10 any insurance poilnies and
proceeds rasuming from damage (o the Properly prior 10/ acquisition shall pass o Lender to the extem of the
pums sacuroed ty this Security Instrument iImmaedintely pric: (7 tha acquishion.

8. Preasryatiop and Maintenance of Property; Lesssho’is, Borrower shall not desiroy, damage,
substantinily rﬁl-fhﬂ Property, allow the Property (o detaeriorat s, (4 commit waste. If this Security Instrumait is
oh o leasohold, Borrowar shall comply with thie provisiona of the 'wase, arxi f Borrowsr acguires fse thie 10 the
Fropery, tha [sasehcitl and loe thie shall not merge uniess Lander agroe s tothe merger in writing.

8. Protection of Lender's Rights in the Property, Il Borrower falis 1o vtcrm the covenarts and agreements
contalned in this Sacurily Instrument, cr there is a legal proceeding thet may sl i F.ocantty atfect Lendet's righte tn
tha Proporty {such as a procaeding In barkrupicy, probate, for condemnaltion o7 i sintorce laws or regulatinns},

I* than Lender muy do and pay for whatlever I3 necessary 1o protedt the value of the Projeny and Lender's righis In

the Propaity. Lendor's actions may includo paylng sny sums secured by a Hen which twms oty over this
Sacirlly Instruman!, sppeart In court, paylngfreaaonabla ritorneys’ fens, Rnd antering on tha Proporty to make
rapairs.  Atthough Lendor may {ako action und?thls paragraph, Lentder does not heve to de'g7.

Ay amounts disbursad by Londer uisder thip parapreph shall becoma addliional detr of Beirzwer secured by
ihis Sacurity Ingtrumont. Unless Borrower anq Lender agree to olhor torms of paymett, these anoi s shall hoar
imarosl froin the date of disburdement at tha Asfreernant rate and shail he payatia, with iMerest, uon notice from
Lendiar to Borrowse roquesting paymant.

7 |nl|.)ﬂ!"0ﬂ-‘ Londer or ks agant may malie reasonabio entrfes upon and Inspections of the Property. Lenvier
shall givo Borrower notice at tha lime of or prior 10 an inspection spectying rsasonable cause for the inspecilon,

8. Condomnation. Tho procoeds of any award or clalm ot damagos, dirset or conseguential, in connectlon
wilth any condemination or other taking of any part of 1he Propenty, or for convayance In Hei: of condemnation, are
hareby assighed and shall be pald to Lendor.

in the avent of a tolal taking of tho Property, the proceeda shall be applied to the sums secured by this Security
instrumaent, whethar or not then due, with any axcess pald to Borrower. In the event of a partiel 1sking of ths
Propeny. uninss Borrower ard Lender otherwlse agree in wriing, the sums ascured by this Securfty Instrument
shalt be reduced by the amoun of the procoeds mulliplied by the lollcwing fraction: (a) the total amoum of the
sums eacurod immodiotoly before tho 1aking, dividad by (b} the falr markal value of the Property immediately
belora tho taking. Any balance shall be paid to Borrower.

I tho Proporty is abandonod by Borrower, or i, atter notice by Lender to Borrower thel the condemnor offers to
mako an awird or settte a cialen for damages, Borrowsr falls to reapond to Lender within 30 days afier the date the
notlce is glven, Lender ia authorzed 10 collect snd apply the procesdds, at ka option, either to resturation or repal
© ol the Propeity or to the suma secured by thia Securlly Instrument, whethet or not then due.
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9. Borrower Not Relessed; Forbearance By Lender Not & Walver. Extension ol the time tor payment or
modification of amortization of the sums secured by this Security Instrumant gramed by Lender 1o any successor
I Interest of Borrower shall not operate 1o release tho Habillty of the original Borrower or Borrowar's successors In
Interast. Lender shall not be required to communce proceodings against any suczoessor i Interest or refuse o
extend tima for payment or otherwise modify -amortization of the suma socured by this Securlty Instrument by
reason ol any demand made by tho otiginal Borrowar or Borrower's succesaory in intorgst. A walval in one or
more instances of ahy of the terms, covenants, conditions or provisions hereof, ar of the Agrectmai, or tny pan
thoreol, ahalt apply 1o the panticular instance or Instances sl al the particular thne or times only, and no such
walver shall be deemad a continuing waiver but'ali of the tarms, covenants, conditions and other provisions of thiy
Sdourty instrument and ol the Agreement shall survive and continue to remain In full force and  effect. No walver
shall be ussaﬂbd aoalml Londlr untoas In wrmnq 1Ignad hy Lander

10. Bw-’uuors st Auigm Bound. Joint and Sownl Lllbil!ty, Co-signers. The covenants and
agresments of thia Securlty lnatrument ahall Hind anct bansiit the successors and nssigns of Lender and Borrower,
subject to P provisions of paragraph 15, if thete |s more than one party: as Borrower, sach of Borrower's
covanants ans agreemaents shall be ol and several. Any Boriower who co-signs this Socurity instrument but
does not expcute: the Agraement: (a) 8 co-algning this Securlty tnstrumenmt only 10 rongage, grant antd cornvey
that Borrower's (ntarast in the Property uindar the torms of ihls Socurty instrumoint; {b) Is not personally obligatoct
1o pav the sums s curad by this Securty instrumanm; and (o} agrees hat Londes and any othor Borrower may
agree 10 extend, moa?, forbenr or Imake ' any sccommodintions with rogard {0 the terms of this Security Instirument
or ihe Agreament  withav® hat Borrower's consent.

11, Loap (:hargu. (e Ioan secured by this Securhy instrument ls subjoct 10 o law whlcln 8018 maximum loan
chargea, and that law Is flialy Interpretad s0 that tho Intorest or other loan charges collocted or 10 bo collected in
connection with tha loan axcosd the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o roduca the riarge 1o tha. permﬂmﬂ il andd (D) any sums aready colioctad from Borrowor
which excested permiied limhs wi' ba refunded | to Borrowar, Lendor. may choose to muke this refund by
raducing the princlpal owed undnr the Agraament or by making & direct paymoent to Borrower. 1t a relund reduces
principal, the reduction will be treated ar. a panlnl propayment without any prepaymem charge undor the
Agroomaont. , . ‘

12, MNoticea, Any nolice 1¢c Berrower providad forn Ihls Securlly Instrumont shall bu givedn by delivoring it or by
mating it by first clags mall unteas appiicable law (equ rea use ol anothor method. The notlce shall bo divected 10
the Propeny Addross or any other eddrese Borrowes-dsaipnatas by notice 10 Landar. Any notico w Londor shall be
given Ly firsl class mai! 1o Lander's addross stated lu'ah or any athoar addross  Lengor deslgnatas by notlee to
Borrower. Any notice provided for In this Sacurlly Instrim~nt shall be desmed 1o have Boon given lo Borrowar ar
Lender when {iven as provided In this paragraph. o

13. Governing Law; Severnbility, This Socurity Instrument ziill be govarned by federal lsw and the law of .
Minols,. I the event that any provision or clause of this Socurlly mstrument or the Agrasomnt conllicts whn '
upplicalle law, such confilat shalt ot aitect other provisions of hik Sur.:.'ity Instrumont or the Agreemant: which
carn be given eHact witheut the condiicting provision. To this ond the proaisions of this Security Ingfrument and the ¢
Agreement are declared 1o be severable.

l
g.

14, Assignmam by Londtr. 1 ndar may assign all or any ponion of ks intorest hareundar and Its rights granted Y
heroln and In the Agraement 1o’ any person, trust, fingnclal Institutlon or corporation ns Lender may detormine and N
upon such assignment, such assignea shall thereupon succeed to alt the rigits, interoats, and optlens ot Londor
herain ardt In the Agreement, and Landar shall thereupon have no furthar cbligations ur abtites thoreunder. i

18. Tranafer of the Properly or & Benelicial Interest In Borrower; Due on Sale. IF/alt or any part of the
Property or any imerest in it s sold or transterrod {or ¥ a benellcial Interest i Berrower g 80dd ar tranatorred and
Borrowss Is not a nutural: parsen) withow! Lender's prior writion congsont, Loixler may, at s aptlon, roqulro
lmneciinte: paymont In full of Al sums secured by this Socurity Instrument, Howaver, this aption shall not be
axarclued by Larclor ¥ exorcise i prohilohed by tfoedorn) law as of Lhe dale of thls Security Ingstrumenl.

i lendar exerciges this opion, Lenddor shall givo Berrower notlco ol accaloration, The notice shall provido
peclod of not less than 30 days from the date the notice ia deliverad or malled within which Boriower imust pay all
sums secured by thia Security tnetrurnwnt, . It Borower folis to pay thes: sums prlor to the explmtion of this period,
Lender inay invoke any remwoding pormitted by this Securlty Instrument or the Agreomont withoul further nolice or
cdemand on Borrower,

16. Borrower's Right to Rainstatn. ¥ Borrowor maeets certain  condlilons, Borrower shall have the right to have
grfovcamant of thia Securlty Instrument discontinued ‘at any Yime prior to the enlry of & Judgmaent enforeing this
Securily Insirument. - Those condilons are that Borrower: (a) pays Lorklar 8l simes which then would be.die under
thig  Securlly Instrument andd the Agrosrnant had no acceleration cocurred; () curos any defaull of any othor
covenims or agreementa; (o} pays all expanads Incurred' In enforcing 1hils Socurlty Instrument, Including, but hot
limited to, reasonable attorneys’ less; {d) tukea such action as Lorlnr inay reasonably roguiro 10 agsure that the
lign ¢f this Security Instrumant, Landor's rights In tha Propeny ard Borrower's obligaticn to pay the sums socured
by thls Securly instrument shall continue unchanged; and (a8} not use tho provision more frequently than once
overy five years. Upon rolnstalemen by Borrower, this Securlty lhstrument end the obiigitions sacured horeby
shall reronin lilly effective ns i no acceleration kad occurred. Mowever, this right W tolnstato shall not apply Intho
chae of acceteration under paragraph 15,

o <
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17. Prior Movtgage. Borrowsr shall nol be in delault of any provision of any prior mortgage,

18. Acceleration; Ramndies, Londor shall give nptice to Borrower prior to acceleration following: (a)
Borrowoer's Iraud or malerlal. migrepresentalion in connection with this Security instrument, the Agreement orihe
Equity Crealt Line svidenced by the Agreemont; (b) Botrower's fuliure to mesi tho repaymant terms of the
Agreamant: or (¢} Borrower's actions or Inactions which adveraely afiect the Propeny or any right Lendor has In
the Froperty {bul not prlor to accploraiion under Paragraph 15 unless applicable law provides otharwise). The
nalica shall spacily; (a) the deint; (b} ihe action requirad 1o curs the defaull; (¢} a dale, nof lass than 30 days
fram the date the nolice is given to Borrowar, by which the defaull must e cured; and (d) that fallure to.cure the
dotault an or baefore the date spegitied in tha notice may result In acceiemation of the sums secured by this Security
tnstrumant, loreclosure by judicial proceeding and sale ol the Property. The nolice shall further Inlorm Borrower
of tha right to reinaiete after accoleration and tha right 10 asger In the foreclosure proceeding the nonexisience of
o delaull or any other dolenss of Borrowar (o accelaration and foreciosure, if the delault is not cured on or beloro
tha data spacified n e notlce, Sendar al i option may require Immediate paymant in full of all sums secured by
this Securlty lnstry:aon) without further demark] and may loreclose this Security instrumant by judicial procesding.
Lendar shall be ¢mivod 1o collact all sxponses incurred (0 fegal proceedings pursuing the remoedles provided in
thls paragraph 18, Inzuxding, bul not limited to, reasonable attorneys' feas and costs of thie avidence.

18. Lender In Poesesiion, Upon acceleration undar Paregraph 18 or abandonmant of the Property and al any
tima prior 1o tho explratiory c: eny period of redemption following judicial sale, Lender (In person, by sgem o by
|udiclally appointod roceiver;-spsl he entitled to enter upon, lake possession of, and manage the Property and 10
collact the rants of the Propertynziuding those pest due. Any rents coilected by Lender or the racelver shall be
applied first 1o payment of the costs of managoment of tha Propsrty and collection of rants, including, but not
timited 10, rocelver's feas, premiums i recaelver's bonds and reasonable sttorneys’ fees, and then to 1he sums
sacursd by thls Sacurlty Instrumaent._/Nithing hereln comalned shall be construed as constiiuting Lender a
mongagee In possossion In tha absence of th2 1aking of actual possession of the Propaity by Lender pursuant 1o
this Paragenph 19, In the oxercise of the piwers hereln granted Lender, no Hability shall be asserted or enorced
againet Lerdar, all such ilabillly bolng sxprossy ~olved and relzased by Borrower.

20. Release. Upon payment of all siimis secuied by this Security instrument, Lender shail reloaso lhl Socurity
Instrumaont. I

'29. Walver of Homestead. Borrowar walves all right 5f humostead exemption In the Propenty. f

22, No Offaeis by Bomrower, No offsel or claim that Borowar now hag or may have In the future agains
Laonder ahall roliove Borrowar from paying any ameunis due Lraecthe Agraement or this Security In'nmntant or
from perdorming any olher obligations containod tharein, .

-23, Riders to this Securlty Instrument. il one or more rider= are _axacuted by Borowor arld recordoed
togother wih this Securlty Instrumiont, the covenants and agresments of ach yuck: rider shall boe Incorporated into
Iy et abad amend and supptement tha covenants and agroemenis of this Scourly Instrunson! as i the rider(s) were
a pant of thiy Securlly Instrumant.

A o

BY SIGNING BELOW, Borrower accopis and agroes 1o the ferms and coveniiis contained in 11‘15 Security
lmtmmnn! and,In any rideris nxr:;med by Borrower and recotded with the Securlly instrement.

g \;_/’?5 _//i "// ?(/;("n{v u
P . MORETTI iy Borraowoer
| mem»\& \ (et s e m e

MARGRRET ¥ MORETTINT /,,,- 3 Mn,( M, \ " z".sumomk) Botrowar

931

ey

1Space Balow This Une For Acknowlvgmrant)

This Document Propared By: — CARQLYN. BURLAENT
.Yho Tirkt Netionml Bapk of Chicago, 048 fake Street, Onk Fork, J1lincis A03DY

STATE OF ILLINOIS, County ss:

l , A Notaty Public in and for said coumy and eate, do hersly

cortity uml_.muwa.wlummm T HOREILINL. WIS 41 d 5D MIDOM ALL AS
JOINT_LEMWANTS

petsanally known to me to he the same percon{s) whogse nama(s) s {(are) subscribad 10 the foregoing lnstrurnam
nppantod before me Wia day In parson, and acknowledgad that signed and
dolhvarad 1ho sald Instturmentas lmu and voluntary acl, lor tho uses and purposes therein sal fonh,

-
Given untler mmy badd nnd official seaf, this Z day of /Ij 19 _‘4_ 5

My Commiasion expires: F“""‘""‘*""‘W‘Mwwum Z
' ?"&?9 / OFFICIAL SEA AT
ul CAROLYN Atity Hdtmmr 5 Otary ""'

T HHREOG I

Whuﬂv VEIAE, STt 0 o ihims
; MY LR Sy TAPINg s 0y Jpns
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S, Hwsard or Proporty Insuvunce.  Borrower ehall keep the: improvomenis now oxisting or hereafter ercciod on the Propesty
vureet g abont lows by (o, harinda ingladed within e jorm “exiended covornge” wnl any other havandy, inchiding flikxia or
Inanbing, Tor which Lender reguilron bisarnes, ‘Uhis insuronco ahull Do madataived by o wmonnts sid for the periods shal Lemdor
roguires, The insarmnco ciwrler providing the innusines absll ba chosen by Borrowor subjecs e Lowdor's spprioval which shal) not
I unreasonubly  withiieldd, 1 Dorrower Suils to mmiomin coverage deseribed sbove, Londer may, st Lender's opiion, obiain
coverngo o protect Lomdor’s rights in the Propeny In wccordaneo wits puragraph 7,

All imsunnco pollelos nnd ronswaly shudl b necepiably o Londor atd shadl include o standard mongage cluase, Lender shindl
Birve o righi W hokd the policlos and ronawnde, 16 Londer regubroy, Borower shall prompily glvo to Lomder nll rocelpia ol paid
prombines and renownl noticos, I the svent af loas, Torawer shall give prompt nodee 1 the bsarrnce cueebor add Loncer, Londer
may ke peool of loss i not masle prompity hy Horrawer,

Unless Lender winl Barrower otherwise apgees v welting, nsorance procecils shinll be applkcd (0 rostonstion or repair of tho
Progreety dunuged, i the restonion oF ropaic 18 cconmmivally Feasible s Lendor's secariiy by now lessenedd, 15 the rosioration or
ropalr I8 not ceonomically feasiblo or Londer's sconclly wonkih bo lodsened. the inssrance procesds shall bo spplled 10 the sums
sectired by this Sceurlly Instrument, whothoe o 12 thon due, with any oxcess paid to Borrower, 1f Borrower abamdons thoe
Property, or dues nolL answer within 31 days w notico Trom Lotder thel (he insurgnco enrrier by offeesd 10 seltlo n clabin, then
Lentor mny ¢ollect the insarmeo procesds, Londor may uso U proceeds 0 repiile o rogtoro the Peoperty or 10 pay sums sceured
by Whis Security Invirument, whethor or not then due, “The 30-chny perlod will bogln when tho notive is given,

Unless Londor aiedc Sorrower otherwise ngreo in writhig, wy sppication of proceeds o principad shall mst oxieml or posipone
the due dmie of the imasinly payineits rolorred W In purngraphy 1 and 2 or chingo the amount of the payments, 1T undor pamgraph
21 the Properiy Is wedriered hy Lender, Borrower's right W0 nny insurneo pobleies il proceddds sesulilng from dumage to the
Peoperty prior 0 the meggals/iion shull pass o Lendor 0 tho extent of tho suing secured by thiy Sceurity immmen) immedintely
prior 1 the sequisition,

6. Oveupaney, Preaccvania, Vinknlensnce and Protection of the Property;  Boreower's Losn Application; Lexnseholda,
Dorrower shatl ocenpy, establisi, 2ot asc the Propony i Borrower's principnl residence within sixty diys afler tho execution of
thix Secwrity Instrument and shadl cealbauwe to oceupy the Proponty as Borrower's princlpad residence for st lenst one year ultes the
date of occupancy, unless Londer oracrvise agreos i writing, which consent shull not be unsepsonably witheld, or unlesy
oxtenunting circumstances vaist which ore 2ayond Borrower's coptrol, Borrowar shull nod destroy, diumage of Impair the Froperty,
Mlow the Proporty o deterlornie, or comeil wnsto on the Property, Borrower shall bo In defwalt if any forfeiture acton or
pracesiing, whether civil ov criminal, 9 bogon thavdn Lendeor’s good Talth Judgment coukd rexnlt In forfeitiee of e Properly or
otherwise mmerinlly impale the lice crontetl by (nis Security Instrument or Lengder’s seeurity titerest, Borrowor may cire sach o
tefuolt and relnsuste, ny provided in parngraph 6,0y causing the sction vr procceding 1 bo dismissed with o ruling that, in
Lender's gosdd Endily determbnation, preetades forfehees o8 e Borrower's Interest in dhe Property or other materinl impalrmont of
the Jien created by this Sceurity Instrament or Lemler's secrdity intorost, Borrower shali alvo bo Iy defoult i Borrower, during the
lonn applicstlon process, give matorially Bilse or inennie infoamation or simtemenis 10 Lender (or failed 10 provide Lemder with
any materinl informatlon) in connection with the loan eviderced by ks Now, Including, bul nor Hmidied 10, ropresentations
concerning Borrower's: occupancy of the Properly as a principi! residency, 11 tils Sceurlly Insrument s on w leaseholl, Borrower
shnll comply with ndl the provisions of the leaso, If Borrower acquirey feo titls (o the Proporty, tho keascholi) and the fee tilo shall
nat morge unless Lender agress 10 e mergoer in wriling,

7. Protection of Lender's Rights in the Properly, 1T Borrower 1eiz @ perforin the covenants and agreements contnined in
this Security Instrument, or thero is a legal procceding it may signlticrat'y affect Londer’s rights in the Property (such nd w
procecding in bankrupicy, probie, For condemnntion or forfeliure or to enfores Inws or regulmions), then Lender may do and pay
for whatover is necossnry W protect the value of the Property ond Lender’s-<ghty 1= the Property. Lender's actions inay include
paylng any sums sccured by u Hen which hu priorty over this Scourlty Inst umest. appeuring in court, paying rensonable
attomeys’ fees wnd entering on the Property 1o make repaies, Although Lender may fike netdon under this parngraph 7, Lender
does not have w do w0,

Any amounts disbursed by Lender under this paragraph 7 shatl become addltional aere of Borrower sceured by ihis Security
Iustrument. Unless Borrower wwi Leador agree to olher torms of payment, these amounts snali bear inlerest from the daie of
tisbursement st the Note rite and shall bo payable, with intcrest, upon notee from Lender i Borsiwer requesting payment,

8. Mortgage Insorance, I Lender required mongage lnsursnco uy & condition of making e lonn secured by this Sccarity
instrument, Borrower shall pay the premiumsg required o mainiain the monigage insurshee in ¢/fect, IT, for any reason, the
mortgnge insurance covernge requirgd hy Lender lapses or ceases (o be in offcet, Borrower shall pestin2 preminms regulred 10
abiain coverage subswntially equlvalent io the mongage insurance proviously in offect, ol & cost subsorus'ly equivalent o the
cost o Borrower of the morigage insurance previously in effeet, from an sliernuic mortgage insurer agproved: by Leader, If
substantially equivalent mongage insurince covernge Iy not availabic, Bortower shall pay (o Londer ench nienioa sum cqual 0
onc-twelfth of the yearly morigago insurance premiuvm belng paid by Borrower when the insirance covernge Lnsed or ceased n
be in effect. Lender will accep, use and retain these payments as o loss reserve in licu of mongage insurence. Loss reserve
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payients muy oo longer be redguired, wt the aption of Lender, If mongage inmirince coverga (n the amoum and for the period
Ui Leader requires) provided by an Insurer approved hy Londee agnin becomos avadlable and is obtsined, Barrower shall pay the
premiums ceqguircd 1o maladn morigago insuranee I offecy, or w0 provide a loss reseryo, umll Sw regquirement Tor nvriguge
insnenneo endds in sccordanee with sy wrliton agrocment betwoen Borrower and Lendes or applicabio lew,

9, Ioapeetion,  Lomder o6 -y agent may mpke reasonnbio ontrios upon and inspecions of the Property, Lendor shall glve
Norrowar Botica sl the tma of o prios 1o m inspectton specilying reasonnblo cnuso for the Jnspeciion,

10, Condemmation.  'The procecdys of nny awaed or cliim Tor domages, diveet or comsoquenthd, in connection with any
conmtlempaikon or other king of any pre of the Propesty, ar for conveyanca in flew of cotdompation, mra hercley assigned ad
shall be paid to Lemdar, :

In thy ovenn of o tend wking of 1ho Property, the proveeds sinll he uppllod 1o iho nums sccitred by this Securlly Tistrament,
witoites or Nt then due, whils any oxcoss pabd 1 Dosrower, 1 she ovent of » parinl wking of the Propenty i which the fale siatkel
value of tho Property immediately bofore e mkimg Is sgqual 10 or greater thiny tho smaunt of (e sums socured by thin Securlty
fnstramont immedingely befove e tkbng, andess Norewer angd Londer oherwlse mgreo I weiting, the sums seaired by this
Security Instemont shulh bo redueed by the amount of the procesds muliiplisd by the Tollewing frvtiog: (r) the ol amoant of
tho sy securesd immedintoly boforo the mking, divided by (b} the e market value of e Propony immedinoly bofore the
Lwking. Any buboxo shisll bkl © Boreswer, 15 1w ovent of o partial wking of tho Property in which the fnbe imarket vabuo ol the
Property lninedinlely _before o twking I8 Teay thin o mmout of tho soimis secured Bnmedimeoly bolore the wking, ubless
Borrowar nod Londe? avherwlse ngreo in wriing or vnless appieablo linw otherwi provides, the proceads sl ba applicil w ihe
sy seenredd by thix Security Insirament whothor or not the suss are vhen due,

I the Peoperty i3 apmatoned by Bovrower, or if, witer noties by Lender s Bormowoer thar e contdomuor olfors 1 mike un
awird oF settio w chbin foe Zeopgey, Borrwor Eally o sesponil 0 Lenster within 30 dnys afier tho dato the notico Is ghven, Lomer
i athorkzed) 1o colleet g g iy o proceeds, at ik optlen, cithor 1o restorilon or repiir of the Property or to the swins secured
by this Sccutily Instewmont, whisher ar not then due. '

Uadegs Lender nped Bomower 2aheowiso ugreo e writing, any appliestion of proceeds tu priocipnd shal) nov eateand oF postpone
the due dute of tha montily paymeva caferred o by parsgenphs b and 2 or change tho amount oF siel: piymeaia,

L1, Barrawer Not Relenseld) Ko Gonranee By Lendey Not s Walver,  laansion of the tine for paymuom or modiflcation
of amortization aF the sumy secired by (e Security Tustaonont granted by Lander 1wy successor B ierest f Bormswor shisll
not aperute 0 rolease the Hubility of the ooglanl Borrowsr or Borower's xiecessors in intoreat, Lomder shadl i bo requins) o
communce proceedlngs sgulnat any suceessor In Vet of rofuse ot thine for prymont or otherwiso modity mmorlzation of
tha sums seeured by this Seenrity Tnsirament by reascar of nny deminl mado by tho origloal Dorrower or Blrrowae's suUCCORO
i intecest, Any forhenmnee by Dender I oxcecising wny right or remedy sl nou be n wilver of or progiutdy the excitise of any
iRl oF poxly,

12, Successors wnd Assigos Bound; Jolet and Sevev! Linbiiy; Co-signera, The  covennts  md  agreements ol - tily
Sceurlty Dnstrument shadl bined uadd bonelh the sucvessors wih_asxigns of Londer amt Hogower, subject to e provigions of
paragraph 17, Boreowes’s covennnly and agreements shalk Yo joine nmd soverdl. Any Borrower who co-signs this Scvurlly
Instrument but does nel oxeeuws e Nojo: (0 & vo-signing Wle Seourity Instramuat only 1o montgeiie, gramt fnd convey this
Rorrower's btecest in the Proparty aistlor the teris of this Sceurty esinanents (b} is not personally obligited w pay the sumis
secueed by this Sceurliy Tostrument; anyd (0 agreos thit Landes shd vay other Horrower may agrec 0 oxtend, incality, forbear or
mike any aecommixintions with rogard 10 the teoms of this Secuety Insiarinen or the Nowe whithout It Borrowor's consent,

L Lown Charges.  1F tho lown securcd by this Sceurity nstninentag wideet 1o n livw which seis mogimom lown chirges,
and that Jaw ks Fiondly Ierproted =0 thint tho inserest or othes lonn churgos coliesied or (o bo collecied e connection with the loan
eaceed tho permitied imby, then: () any such loun churgo shidl bo reduced by dermnomnt necoasary 16 reduce the chiarge wo the
permittcd Rmly anc (B) any sums alremdy collected from Borrower which exceeded perpiitad limdis will e refanded so Borrower,
Lemnder mny chooso 10 make this rofuwmd by reducing the principal owed under ws Mols or by making a dircel pryment 10
Borrower. 1T o rofund reduces principud, the reducton will e wested ng o partind propeyment withowd nny prepayment charge
under tho Nowe, _

14, Notlces,  Any notlea 1o Borrower provided for in this Sccuriyy Insteumont shall bs'gavesd by delivering it or by madling it
by Nrst closs mndl unless applicablo lew regquices use of nnother methiod, The notice shnll b dlrogied 10 the Property Address of
awny other mdtiress Horrower designites by notice o Lendor. Auy notico o Lender shal) bo givea bye-fest class mall 1o Lemler's
cddross ststed herein or any other midress Lendor designates by notles 10 Borrower, Any nodico (wov ded Tor in this Security
Instrumant shalt be deemed W havo been given (o Borrower or Lender whon given as provided in shig g enh.

18, Governlng Law; Severnbility, This Sceurlly bosirsment shall bo governcd by federal w2l the law of e
Jurlsdiction in which the Proporty s focawed, Tn tho svent that uny geovision or clause of Ny Security fazoumoens or the Now
conflicts with applicable law, such conflict shall not atfecy other provisions of this Security Instraineat or the Moz which con bo
flven offcct without the conflicting provision, o tis end the provisions of thils Securlly [nstremont and the No'o are doclared 1
s yevarable,

Farm 31 #
’ q ~8R{IL} (ea0w GFC (8/02) Pagad ots iniinle: f ..... 4

23

UL







UNOFFICIAL COPY.

16, Borrower's Copy,  Borrower shall bo given one conformed copy of tha Note and of this Sscurity Instrumon,

17, ‘Transfer of ihe Property or » Beneficial Inierest In Borvowoer, 1 all or uny part of the Property or any nterest in i s
sold or wansferred (or if a beaoticta! interest it Borrower is soktd or ransferred ond Borrowor I8 nol 8 natumi m) withoul
Lender's prior written consent, Lendar may, at ik opton, requlre imiecae payment in full of o)l sums secured by this Securil
Instromens, However, this aption shall i be exercised by Londer if excecino iy peobibited by federn! Jaw ay of the dae of this
Security lastrument.

I Lender oxeegisos this option, Lomter shatl give Borrowor notee of necolertion, ‘The notce stuil provide a perlad of nod less
thun 30 duys from the daw the notea s delivered ov malled within which Borrower muss pay all sums sscurcit by this Security
Instrument. 11 Borvower folls to pay thess sums prine (o the explration of tis period, Londer may livoke any remedies pormiited
by this Sceurity Instrument withiout furiher notico or demand on Bofrower.,

18. Borrower's Right to Reinstate. [T Borrower meots  certnin conditlons, Borrower shull bave thw vight 10 have
enforcemont of this Scourity Inysrnment disconiinued ot wsy timo prior 1o the ardler ot (n) 3 days {or such other peried ax
appllenblo lnw muy speelfy (o rolosuwemont) bofore sate of the Property pursunnl 1 any power of sule contained in this Sccoriy.
tnstrument; or (0) entry o i udgmont eiforeing this Security [nsteument, THhoso condiions s i Borrower: (k) ruyn Lender al
sums which thon would be duo weder this Sceurity Istmont mui tho Note m iF oo scceleratlon had sceumred; {b) cures any
dofuttle of any othor covoannts or ngreements; ‘c) pays all expenses incurred in enforelng this Socurity tstrameny, including, bw
not niwd W, regsonable avorneys” fees; and () mkes such acnon nx Lender iy reasonnbly require to ussun thit ifio Hen of thix
Securlty  Dnsuument, Lendee's cighis in the Property sl Buorrower's obdigation 10 pay 1he sumis secured by this Security
Insirursienn. shull continue unchunged, Upon seinamioment by Borrower, this Securily Inmrmnent and the obligntions secured
heroby shall cemudn Tully offective as IF no necolorntion hind oceorred, 1Towover, thin right W reiusins shnll st apply In tho casn of
nccelerntion wder pamagisph 17,

19, Snie of Nage; Oimnge of Lons Servicer,  'The Now or o pardal imjorost in e Not {((ogether wilh thiv Securily
Instramenty may be solt oae or mora tmes withit prior nodce w Borrower. A sido may resuelt in o chango in the ontty (known
15 the "Loan Servicor") hat voliceis monthly prymenix due wnder ihe Nows and this Seeurity Insirument, ‘Theee also may bo ono o
mors chinges of he Lons-Geasdeer viilided 10 0 yake of the Noe, I theeo is a chiango of the Loan Scrvicer, Borrower will e
glven weigoen notles of the Zeaege in necordnnce whi purngeeph 14 nbove and applcable law. Thoe amiee will state the nwme anil
tuhitreax OF tho now Lown Sorvicoe wd tho wddress o which paymonty should de nadlo, The notlee will #lso contnin any mher
Inforsmion regquired by applicabia law

280, Huzardows Substances,  Beaewer shadl not cuuse of grasde e prosenes, use, dlisposul, siorage, or reloase of any
Pazwrdous Substnces on or i the Proesay, Dorrower shilld not do, sor allow wwona oise o do, anything affeciing tho Propeny
that is in violmion of any Baviconmenul Lo, ‘The preceding twse sentences shall nol apply 10 1he prescice, uso, or stomge on the
Properyy of small quasiitios of Heardouy” Sy hesanees thie e genendly recognized s be appropristo 10 normal resldentind uses
and wy maintenenee ol the Prapany,

Borrawer shall prompily give Londer writheoaotice of any nvestigntion, ¢lalm, dennnd, Inwsuil or othes seilon by any
governmeninl of rogulnhiny igrency or privalo pacty itvolving U Property sl any Hozscdous Substimin ir Knvirommenial 1.aw
af which Bomower i nctand knowledges, T Bomieves-touny, o Is notiicd by nny governmenial or repgulaiory meiority, du imr
rermoval or tther romedtaion of uny Hizasdous Sulswaco wftecting the Propenly s necessury, Dorsover shall promgly inke n't
necessiry remudial aciiony n neeordanes wilih Bivedeonmyonit Lavy,

As usedd In this porwgraphy 20, "Hicawdons Substinioe® neo those substineey defised we wixde or hazardous substnces by
Eavitonmeninl Lasy nod the Following subsumces; pnsont o, kerosene, other fhenmaibe o toxie petrolomm producty, wxic
pesticides wwl horbleides, volwillo sotventy, materlds contalnlng aviestos or formnkichyde, aml isdlonctve mstorkads, Ax used in
this purmgraph 20, "Hnvironmentst Taw” meana fedemnt laws aid Ivws o tho jurisdiction whore the Praperty i located 1hal rolute
10 healh, NIL‘-I)' o 2nvhionmeitil protection,

NON-UNIFORM COVIINANTS, Horrower and Lendar further cozeniat and agreo us (oHlows:

2L, Acesteration; Remedies, Lender shnll glve motice 16 Borrower peiay (o sccolerntion lollowieg Boreawer's brench of
any covenant or spreement fn ihiv Security Instrument (but nat Selare (G neceleration unider purageaph 17 unless
applicabte lww provides otherwise), The notice shall specify: (1) the defual’ t) the nethon required to cure the defaulyy ()
@ dhate, not lesy than M daya from the dele the notlee I8 given to Borrewer, by scich the defauit must be cured; and (d)
that fellure 1o ¢ure the default on or Before the date specitiet In The notlee moy reaell in necelerntiin of the sunes secured
by thly Securlly Instrument, foreclosure by judiinl proceeding and sude of the P onerty. The nodice shrll further Inform
Borrower of the right (o relastute wftar wecolevation wod the vight to sagert in the Tneckmire proceeding the non-existence
of a defuult or uny other defense of Barcower W seceieration and forecioaure, IF thecwrault s a0l cured on or hefore the
thnte specified in tho notice, Lender, at ity optlon, wmny veguive inmmdiate payment w0 Fuid of sl sums secared by this
Security Unstrament without further tdemanil wncd muy foreclose this Security instrument Ly judicial proceeding, Lendor
shatl be entitked to collect nlt expenses Incuvred In pucrsulng thy remedlon provided Iy this pacagreah 22, inctuding, bt ni
Hmitedd to, reasonknle attirneys’ feen und conty of tithe evidence, )

22, Relemne,  Upon paynent of ol sums sccuted by this Securlty Instrament, Lowtor shinll solus s Sceurity Insroment,
Borrower shall pay uny pregiathn s recordatlon costy permitied under st law, ‘ -

23, Walver of Homesivad, Borrower waives afl eight of homaoxtead oxcmption o the Propariy.

o Form 3044 8/40.r
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24, Riders (s this Security Inatrument.  If one or more riders are excculed by Borrower and recorded sogethor with this
Seeurity Instrument, s covenmms sl ngreaments of cach such rider shall bo leorpormien Inw und shadl amend aml supplement
the covemts und ag ety of dis Seonrky vmmment ps i tha ridor(s) were n et of this Secarity Iagunens,

fCheck appilcable toa{oy)] - L
(2. Adjusinble Rrie Riderdy) LX) Condombnium Rider {f t-4 Pumily Wider
[ ] Gechiated Pay neri Rhder l:_l Fianned Unit Development Rider ['_%l Hiweckly Payinent Rider
{...] Balloon Ridor ' f..-.] Rate Impravement Rider i) Secont Home Rides
L.} Other(s) Lapecity)

L0 v.AL Rider

BY SIGNING RELOW, Borrower ikiepis aind agroes 1 ihe terms mul covenuns contained in thix Sscurlty Instrument and in '

, ) .:/r’ .
k“"f N ;’Lﬁ-azrt.»:.:::}/'):m.«.ff._,......(Scnl}

uny rider(s) sxccwted by Borrower tedd recoraed with it
Witnesses:

s]ﬂ ¥ -ii. TERIIS ‘ Nonuwer

SRPR— )

hms VPRI U

Horowar

Horrwer - Hogrower

/1—74"/ ;( Coesly s

STATE OF ILLINOLS,

SCITILILS

) < .
1, /o 9 a0 , i Nopry Public i and Var cald couty snd s di horoby cerily thm
P ; )
\_\.\'O f““ A/ ) )','--_‘. NN /\ S )(, oy
, perinhally Known to 1w 10705 0 smns person(n) whose nwme{y)

surhscrbed o the forogoing instraimoent, appearpd efore e this day n porson, and ipkaowleiged et ha
slgned andd delivared the snid Instrument uy I+ free wml voluninry wet, for Uhe wiew al prrposes th?'nrln a0) s‘mgll 4
) g day of Jaan »J.«-\ yi , )

Chlvan smdor my bl wnd of ficinl sond, thiz
My Commisnion Hxplrea: menr s ennen oo ily )«*x"\m .,,./ ,’L’x 'f{/" P
Nensiy m,-lg : / ? \
1leds astruenond way preparesdt by! N ’
q SBRA{ILY  wrow CFC (9/eR) Pagedal e Form 3614 /80
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' DATE:

BORROWER:  JOHN H. TERZIS s
CO-BORROWER: peanrovad & 7+
FROPERTY ADDRESS: 10377 K RD. #1J, GLENVIEW, IL. 80026~ -

LEGAL DESCRIPTION ADDENDUM

FAKEEL 13 UMIT MUMBER 5-11G IN REGEHCY CONDOMIHIUM WUMBER 1, AS BELINEATED ON
THE SURYEY OF PART UF THE WEST 30 ACRES OF THE SOUTH WEST 14 OF THE S0UTH EAST
)/4 OF SECTIDH 32, TOWNSHIP 42 HORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERINIAN, IN COOK COUMTY, ILLINOIS, WHICH SURVEY 15 ATTACHED AS EXHIBIT "E® TO
DECLARATION OF CONDOMINIUM REGISTERED IN THE OFFICE OF THE REGISTRAR DF TITLES
OF COOK COUKTY, ILLIHOIS AS DOCUMENT NUMBER LR3112447, TOGETHER WITH 175
UNDIVIDED PERCENTAGE IWTEREST IK THE COMMDN ELEMENTS AS SET FORYH N SAID
DECLARATIOR, AS AMENDED FRUM TIME TO TINE,

PARCEL 2: EASEMENTS APPURTENANT TO-AND FOR TIE BEHEFIY OF PARCEL 1. AS SET
FORTH [¥ THE DECLARZIIM REGISTERED AS DOCUMENT HUMBER LR3LL2442, AS AMENDED
JFROM TIME YO TIME, AND 232 CREATED BY DEED FROW NATIOHAL BAHK OF AUSTIN, AS
YRUSTEE UNDER TRUST AGAETACHT DATED AUGUST 213, 1969 AHD KNOWN AS TRUST NUMEBER
4600 TO JOHK E. ROBERTS NEGIETYERED AS DOCUMENT NUMBER LA3211936 FOR LNGRESS AND

EQHESS, ALL IN COOX COUNTY, J.L1HOIS.

PIN 04-12-402-061-1142

STSteYce

FHAY A QONY
Rdpparing Beshedule
ACTIIISR VW
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WHZ PECORDED MAIL TO:
NDOCUMERT FONTROL DEPARTMENT
. 0. 80X 7024
PASAGEMNA, C AL FORNIA 91108-8074

CFC PARGEL D, # 04-32-402-061-1342
LOAN ¥: 7592012

ESCROW/CLOSING #: 151035754 Prepsred by: L, [DMONRS
> J150 MEST HIGGIKS ROAD #1456
HOFFMAN ESTATES, IL. #0195~

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made s ) 1B dny of February . 1993 , and
i3 incorpornied into and shall be deemod Lo anica? sng sapplement the Morigage, Deed of Trust or Sccurity Deed
(the “Security Instrument™) of the same date given by the andersigned (the "Borrower”) to secure Borrower’s Mote (0

USA MUGRTGAGE CORPORATION

of itic same Jale and covc‘ring the Property described in the Security Tnstrument and located ad:
10377 DEERALONE/ RD, 1. GLENVIEW, TL 60025~

D"‘AR’II)W{‘, -#/
fPProprity Address]

The Property includes n unit in, wgclhu with an wndivided intorost in he coramon elements of, B condominiem
project known us:
REGEHCY CONDO ASSH,

{the "Lender™)

[Naste of Confeminum Project]
(the "Condeminium Project”), §F the owiers sssociation or ather cntity which acls for the Condominhuin Project (the
"Owners Agsacindon™) hakis ditls 1o propecty ar the benofll or use of 1y members or shircholdens, e Praperty also
inchnfes Borrower's interest in the Owaers Associstion i the uses, proceeds and bineie of Rarower's interest,

CONDOMEINIUM COVENANTS It addition 10 the covenants wowd  agreements  made in e Scourity
Inswoment, Barroseer atd Lender fuvtlier covenant nnd agreo s follows:

A, Condamintum Oblgatlons, Yorrower shall pecform sl of Borrower's obligations underanz: Condominium
Projects Constiiuent Documonts, 'The "Constitnent Documonts” wre e () Decluratlon or iny othes Zocument which
creates the Condominium Project; (1) hy-liws; (D) eodde of regulations; wwl (Iv) othier equiviicivs gneuments,
Bareawer studl promplly pay, whoen thug, sll dues and assossmonts imposed parsasi 1o the Conrtient Dacumienty,

n, Ilnmrd Inguspnee. S0 ong oy the Owners Association mainiing, whiv v gonerdly wceopted lsurance
carrier, n "masler” or “blankel” policy on the Condaminham Project which s sdisfuciory o Lender and which
provides insuganco coverngo in the wnounts, for ti w.,llmla and ugninst the bugvds Lender requires, Inchwling l“ma
nil Ivenrds inchsded within thio term "extendeod covorngo,” ton:

() Lendor witlves the provision in Liniform Coveesist 2 for the momhly paymem 1o Lender of the
yewrly premium inststimenty fur hteard insueonce on the Properiy; and

(i} Borrower's obligation undor Uniforas Covengnt $ 0 madnlaln Jimvanrd inswrance coverage un the
Propenty is dheemed sotisfiod e tho oxtent that the redudeed covernge I8 provided by the Owners Associston pollcy,

Borgawer slull give Londor prampt notlve of tiy lnpse s reauired hosard insumneo coverngo.

In tho ovont of o diswibudon of huesrd fnsurses proceeds in len oF resioratbon or repadr fTollowing & loss 10 she
Property, whother (0 the unit or @ comman sloments, any proceeds payablo W Borower mo heroby assignet aml
shall be puid Wy Lewsdor for application W tho sums secured by the Security Tnmrumont, with any exceas pali
Horrawer,

MULTISTATH CONDOMINIUM RIGER - Hingle Family » Fannie Maa/Preddie Maa UNIFOHM INSTRUMENRT
Haye | ol 3 Form 3140
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C, Publlc Linbility Inspranve.  Bogrower shill ke such aclions as may be roasongble 10 sure that the
Owners Associndon mainnis n pubdic Hability sarance policy sceeptabie iy form, amount, and oxienl of covernge so
Lewder,

», Copdemnrtion, The procecds of any nwird or claim for damages, direct or consequentiai, paysble o
Barrower In conneciion with any condemnaton or other laking of all or ay paet of tho Praperty, whether of the unit

“or of the common sloments, or for any conveyance i Hon of condomnation, are hereby assigned aml shall be puld to
Lender, Such predeeds shill be applied by Lender o the sums seeursd by the Socurly Insirumont as provided in
Uniform Covenunt 10, :

E. Lender's Prior Consent.  Borrower shail not, except after notite 10 Lender and with Lender's prios wrilen
consent, elther. prtition or subdivide the Propeny or consent [y .

(1) the sbundonment or werminutlon of the Condominium Projest, eacept for abandonment or woninadon
required by low in the cuse of substantind destruction by fire or other casunlty or In the caso of o taking by
condemnation or cminent domain; '

(i) any amengment w0 any provision of the Constituent Documents if the provision Is for the express
henefit of Lewder; .

£4) ) terminmtion of professionnd muniagement aid  assumption of seif-management of the Owners
Associalion; or

(iv)” pag sction which woull huve the effect of rendering the public Lability insurance coversge
maintaincd by the Owrers Assoclation inscceptable wy Lender,

F. Remediesd’ Beorawer does mi pay condaminium ducs snd pssessments when due, then Lender may pay
them. Any amounts dishurcd by Lemler nndor this paragraph F shalt become additional debl of Borrower secured by
the Securily Insteument. Valiss Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disturscment ot the Note rate and shall be payable, with inlcres), upoa nouee from Lendor 1o
Borrawer resjuesting paymert

AY SIGNING PELOW, Borrower acepts sl ageees 10 tho teems and pravisions contained in thiy Condominlum
Rider,

M A i/a{mtw (Sealy
ny H. TERZIS ] L . « Rorrower

{Scal)

- Borrowar

_ (Seal)

- Botrower

iSpace Bolow ‘This Lina Renorvad for Acknowladpment)

99141535

q-t wicn Paguaol 2 Form 3140 Be0
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