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MORTGAGE VA Losa # LH 620687

oA

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
ggEVNTEIERANS AFFAIRS OR ITS AUTHORIZED
The attached RIDER is made a part of this instrument.

THIS INDENTURE macc this ninctoents day of Febreary, 1993, betweern
Edward Howard , divovced, sot sinte remarricd
» Mongagor, and
Landmask Mortgage. Inc.
a corporation orgeuizrd and cxisting under the laws of Ninois, Morigager

WITNESSETH: T a1 shercas the Mongagor is justly indebied to the Mortgagee, as s evidenced by 1 certain promissory
rote cxeculed and deliverer’ b the Mortgagor, in favor of the Mortgagee, end hearing even datc herewith, in the principal
sum of Ninety Three Thou:yo’ Eight Huaildred Fifty and na'100 Doilms {$93,850.00)
payable with interest at the ratc Ot Seven and One Half per ceatum (7.500%) per annum on the unpaii balance until paid,
ant made payabk: 1o tie order of 'z Mortgagee at s office in Hazelcrest, Itlinols,
or at such other place as the hoxier m=y designale in writing, and delivered or mailed 10 the Morigager; the said principal
and intcrest being payable in monthh iv.t7iments of
Six Hundred Fifty Six and 217100 Dobars ($656.21)
beginning on the first day of April, 1993, and coutinuing on the first day of each moath thereafier uatil the note is fully paid,
except that the final payment of principal s interest, if not sooner paid, shall be duc and payable on th: first duy of March,
2023,

ProntIle

NMOW, THEREFORE, the said Morngagor, {or(p- better securing of ihe paymert of said principid sum of money and
interest and the performance of the covenants and agnements herein contained, does by these presenis MORTGAGE and
WARRANT unic the Mcrigagee, i3 successors or assigns, <he {oliowing described real cstate situate, hing, and being in the
county of and the State of {liinois, to wil:

UNIT 209 IN THE APPLEVILLE OWNERS ASSOCIATHIN. A CONDOMINIUM AS DELIMEATED ON A
SURVEY OF THE FOLLOWING DESCRISED RFAL ES:2 1. PART OF BLOCK 20, PART OF VACATED
WEST 172 OF SOUTH NORMAIL AVENUE, AND PARTS OF L0 (7 1-8, BOTH INCLUSIVE, IN BLOCK I8, IN
SOUTH BRANCEH ADDITION, ALL IN SECTION 28, TOWNS (I’ 3 NORTIL RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; VY 11 (CH SURVEY IS ATTACIIED AS EXHIBIT
*A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DCUMENT NO. 25772814, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMUN FLEMENTS, IN 0K COUNTY,
H1INOIS.

, rET-01 RECORDILG 331,90
Pis - 2@ - —
ﬁl? 2B -/t o002~ 202 TIAN 7181 U2/24/F% 101 E300

5 % -PRA-143044
(OB QUM RECLRDER

D615
Property Address Koown As: 508 West 24tk Place, Unil #209, Clicago, BMiecis, ;?’H’

TOGETHER with all and singular the 1encments, hereditaments and appuricnances thercuntio tefonging, and the reats,
ssu:s.lndpmﬁu thercof; and 2l fixtures now ar hereafier attached 0 or used in connection with the premiscs herein
described and in addition thereto the following described houschold applisnces. which are, and shall be deemed to be, fures
and a pan of the realty, and are a portion of the security for 1he indebtedness bercin meniicned;

TO HAVE AND TO HOLD thc above<described premises, with the appustenmances and {ixtures, unwo the said
Morigagee, its sucocssors and assigns, forever, for the purposes and uses herein set forth, free fron all rights and benefits
under and by virtuc of the Homestead Exemption Laws of the Siate of [linows, which said righis and benefits the said

Mortgagor does hereby expressly eicase and waive. 8
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To keep said premises in good repair, and oot to do, or permit (o be done, upon said premiscs, anytlicg thai may
impair the value thereof, or of the security iniended (0 be cffected by virntue of this inscrumient; 0ot 6 suffer any lien of
nechanics men or material inen 10 attach to said premiscs; to pay to the Morigagee, as hereinafter provided, vniil said note
& fully pzid. (1) a sum sufficient to pay ajl taxes and assessmenis Ga szid premises, or afly tax or assessmen that may be
levied by authority of the State of Ilinois, or of the county, town, village, or cily in which the said land 3 siluite, upon the
Morigagor om account of the ownership thereof; (2) a sum sufficient (o keep all buildings 1that may at any tirxe be on said
premises, during the continuance of said incchtedness, insured for the benefit of the Morigagee in such type or types of
hazard imsurance, and in such amounts, as may be required by the Mortgagse.

In case of the refusal or neglect of the Mortgagor 1o make such payments, or 1o satisfy any prior licn o1 incumbrance
other than that for exes or assessments on sakl premiscs, or c keep tald premises in good repair, the Morngagee may pay
such taxes, asscssments, and insurance prentiums, when due, and may make such repairs 10 the property hertin mortgaged
as may rcasonably be deemed necessary for the proper preservation thereof, and any moncys 0 pad or cxpended shail
become s0 much additional indebicdness, secured by this morigage, shail bear interest at the rate provided for i the principal
indcbieciness, shall be payabie thirty (30) days afier demand and shail be paid aut of procoeds of the sak of the morigaged
premises, if not oihcrwisc paid by the Mortgagor.

Upon the request of the Mortgagee the Mongager shall execute and deliver a supplemental note or notss for the sum
or sums advanced by the Morigagee for 1he aiteration, modernization, improvemeni, mainiénance, or repair of said premises,
for taxes or assessmy s agains: the same and for any dther purpese authorized hereunder. Said note or notes sall be sccured
bereby oit a pariyy’ wila and as fully as if the advance evidenced therepy were included in the notc first described above. Sald
supplemenial pote or :otes shall bear intercst at the rate provided for in the principal indebiedness and shall be payable in
appraximaicly equal ‘mrmhly payments for such period as may be agreed upon by ihe creditor arad debtor. Failing to agree
on the maturity, the wivie 'of the sum cr sums so advanced shail be due and payable thirty (30) cays aficr demand by the
sreditor. In o event shel the maturity extend beyond the ultimate maturity of the npotc firsi described abme.

It i expressly provided, bowever (all other provisions of this mortgage !0 the contrary notwithstanding), that the
Marigagee shall not be required ror/ shall it have the right to pay, discharge, o7 remove any tax, assessment, cf tax lien upon
or against the premises described b zcin or auy part therenf or the improvemenis situaied thereon, so long as the Morgagor
shall, in good faith, contest the same or w vaixiity thereof by appropriaie legal proceedings brought in a court of competent
}umdmnn, which shall operaie to proven: 1’ collection of the tax, assessment, or iien so conteated and the uile or rorfcnurc

of the said premiscs or any part thercof 10 sat=f the same.

AND the said Mortgagor further covenaats wid agrees as follows:

Privilege is reserved (O prepay at any iiins, withou! pliemium or fee, the entire indebtedness or any part thercof not kess
than the amecunt of one installmen:, or Hne hundred aclizis ($100.00Y, whichever is less. Prepayment in full shall be credited
on the date received. Partisl prepaymeni, other than on en ine-climent duee date, need not be credited until the nexi following

imzaiiment duc date or thirty days afier such prepayment, (vhiclever is carlier.

Together with, and in addition to, the mwnthly payments of Lrincipai and interest payable urder the terms of the note
sccured hercby, the Mosigagor will pay to the Morigagee as Trusiec ander the terms of this trust as hercinafier stated, on
the first day of esch month until the said note is fully pail, the folirving sums:

(8) A sum cqual to the grourd rents, if any. next due, plus the prerirms that will next become due andt payable on
policies of fire and other hazard insurance covering the mortgeged property.-nlus iaxes and asscssments next due on the
martgaged property (211 as estimated by the Mortgagee, and of which th: Mt ) gagor is notificd) less all sums already
peid therefor divided by the number of months to elapse before one momis-pror 10 the daic when such ground renss,
premiums, taxes and assessmenis will become delinquent, such sums 10 be held o Morigagee in trust 1o pay said ground
Tenis, premiumas, taxes and assCSSmenis.

() The aggregate of the amrunts payable pursuvani (o subparagraph (a) and thosc payalhls on the neic secured hereby,
shall be paid in a single payment each month, to be applicd 10 the following ilems irl Uw order stated:

1. ground rents, if any, taxes, assessments, fire, and other hazand insurance premiums;
Il. imterest on the note secured hereby; and
HIL. amortization of the principel of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unicss made good prior «) 'ht due date of
the ncxt paymenl. constitute an event of default under tinis Mottgage. At Morigagee's option, Morigagor will pay a Yalc
charge® nol exceeding four per centum (4%) of any installment when paid more than fifteen (15) days after the duc date
thereof 10 cover the extra expense involved in handling delinguent payments, bul such "late charge® shall pot be payable
out of the proceeds of any sake made to satisfy the indebiedness secured hereby, unless such proceed; are suificient o
discharge the cntire indebtedness and all proper costs and expenses sexured hereby.

If the tatal of the payments made by the Mortgagnr under subparagraph (a) of the preceding paragraph shall exceed
the amount of paymenis actually made by the Morigagee as Trustec for ground rents, taxes, and assessme:nts, OF insurance
premiums. as the case may be, such exoess shalf be crediled on subsequent payments to be made by the Mornigagor for such
ilems or, at the Mortgagee'’s option as Trustee, shall be refunded to the Mortgagor. If, however, such monthiy payments shatl
not be sufficient to pay such items when the same shall become due and payable, the Mortgagor shall pay to the Morigagee
as Trustec any amoun( necessary to make up the deficierncy. Such payments shall be made within thirty (30) days after
wrilten notice from the Mortgagee stating the amount of the deficiency, which notice may be given By mail If at aay time
the Mostgagor shall tender to the Morigsgee, in accordance with the provisions of the note secured hercty, full payment of
the entire indebicdness represented shereby, the Motigagee as Trustee shall, in computiog the amount of @ uch indebicdness,
credit to the accoumt of the Mortgagor any credit balance remaining under the provisions of subparmagraph (&) of the preceding
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par graph. I there shall be FH@%%QR; a public sale of ihe premises
sovered herchy, or if the Morigagee acqiiires 1he pro; o1 uit, Mort as Trustec sihall apply, at

ihe me ol the commencement of such proceedings or at the time the propeny & othcrwise zequired, the smounm then
remairing to credit of Mortgagor under sail subparagraph (a) as a credit on the interest accnicd and unpak! snd the balance
to the principai then remaining uapeid under sakd note.

AS ADDITIONAL SECURITY for the payment of the indebiedness aforeseid the Mortgagor does hercby assign 1o the
Monigage= all the rents, ixsucs, and profitx now doc or which may bereafter become due for the use of the premises
hereinabove described. ‘The Mortgagor shall be entliled 1o coliect and retain ali of said rents, fsues ang profits until default
hercunder, EXCEPT rents, bonuses snd royalties resulting from oil, gas or other minerat leases or conveyances shereof now
or hereafler in effect. The leaser, assignece or sublessee of such oil. gas or mineral lease is direcied 10 pay any profits, bonuses,
renss, revenucs of royalties to the owner of the indebledness secured herchy.

MORTGAGOR WILL CONTINUOUSLY mainiain hazard insurance, of such type or types and amounts as Mortgagee
may from time 10 tue fequire, on the improvements now or hereafter o said premises, and except when payment for ali
such premiums has 1herctofore been made, hesshe will pay prompily when due any premiums therefor. Al insurance shali
be carried in companics approved by the Morigdgee and tie palicics and renewals thereo! shail be held by the Morigagee and
have attached thereta loss payabie clauses in favor of and in form scocptable 10 ihe Morigagee. In event of loss Morgagor
will give immediate notice by mail 10 the Morigagee, wha may make proof of joss if not made prompily ty Morigagor, und
each insuranoc company concerned is hercby authorized and directed to make payment for such loss directly fo the Morigagee
instead of to the Mortgagor and the Mortgagee jcintly. and the insurance proceeds, or any part thercof, may be applicd by
the Mongagee at iis »ption cither to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. 1 evem of foreciosure of this morigage, or cther transfer of titie to the morigaged property in
extinguishment of the indebledness secured hereby, ail right, title and interest of the Mortgagor in and (0 any insurance
policies then in force (ha'l pass 10 the purchaser or grantee.

IN THE EVENT 4! defwt in making any monthly payment provided tor herein and in the pote sccured hereby, or in
case of a breach of any other covinani or agreemen: herein stipulated, then the whole of said principal sum remaining unpad
together with accrued interest ihezeon, shall, at the election Gf the Morigagee, without notice, become immediately duc and

payable.

IN THE EVENT that thc whols (of L2i2 debt is declared to Lt due, the Morigagee shall have the right immediately 10
foreclose this merigage, and upon ihe filirg of any bill for that purpose, ihe court in which such bill is filed may st any 1ime
thercaher, ecither beiore or after sale, and witt.oul notice 1o the said Morigagor, or aay pariy claiming under said Morigagor,
and without regard to the solvency or insolvercy at the time of such appiication for a recciver, of the persan or persons liable
for the payment of the indebiedness secured hercby. and without regard (o the value of said premises or whether the same
shail then be occupicd by the owner of the cguily ©¢ rxdempiion, as a8 homesicad, appoint 3 receiver for the benefit of the
Mongagee, withh power 10 collect the rents, issues, ard wrofits of the said premises during the pendency of such {oreclosune
suit and, in case of sale and a deficicncy, duting the ful siatutory pericd of redemption, and such reals, issues, and profits
when collected may be applied toward the payment of the irsebiedness, costs, taxes, inzurance, and other items necessary for
the protection and preservation of the propenty.

IN CASE OF FORECLOSURE of this mongsge by said l4urigagee in any coun of law or equity, a reasonable sum
shall be aliowed for the solicitor’s fees of the camplainant and for Jtroraraphers’ fees of the complainam in such procceding,
and alo for all cutlays for documentary evidence and the cost of & compiete abstruct of titie for the purpose of such
foreckmure; and in case of any otier suit, or legal piocceding, wherein the Mongagee shall be made a panty thereto by reason
of this morigage, iis costs and axpenses, and the reasonable fees and char zs of the atiomeys or solicitors of the Morigagee,
s0 made partics, for services in such suit or proceedings, shall be a furtber licn and charge upon the said premises under this
morigage, and all such expenses shall become so much additionat indebtednes: secured hereby and be alkwed in any decree
foreciosing this morigage.

THERE SHALL BE INCLUDED in any decree foreclasing this morigage and b rad out of the procesds of any sake
made in pursuance of any such decree: (1) All the cosis of such suit or suits, advertisi g, ‘sake, and conveyance, including
reasonabke allorneys’, sobicilors’, and stepographers’ fees, outlays {or documentary evidenc and cost of said absiract and
examination of titic; (2} all the moneys advanced by the Morigagee, if any, for any purpose authorized in the mongage, with
islerest on such advanoes at the rale pravided for in the principal indebtedness, from the (ime (uch advances are made; (3)
all 1the accrued intcrest remaining unpaid on the indebtedness hereby secured; (4) all the said pryyisal woncy remaining
uapaid; (5) ali sums poid by the Depanimen of Veterans Administration on account of the guarun’y or insurance of the
indebiedness secumd hereby. The overplus of the procceds of sale, if any, shall 1hen be paid to the Foiigagor.

If Morgegor shali pay said note at the time and in the manncr aforesaid and shall abide by, comph with and duly
perform all the covenants and agreements herein, then this conveyance shall be null and void and Morigagee will, within thirty
days after writicn demand 1herefor by Morigagor, execute a release or sstisfaction of this mongage, and Morngagor hercby
waives the bencfits of all statutes or laws which require the carlier execution or delivery of such relcase or satisfaction by

Morigagec,

The lien of this Lsirument shall remain in full force and effect during any postponemernl or extension of the time of
paymeat of the indebtedness or any part thereof hereby secured: and no extension of the time of payment of the dcbt hercby
secured given by the Morigagee 1o any suconssor in interest of the Morigagor shall operate (¢ release, in any manner, the
original Liability of the Morigagor.

If ihe indebtedncss secured hereby be guarantecd or insured under Title 38, Uniled Siates Code, such Title and
Regulations Bsucd thereunder and in effect on the date hereof shail govern the rights, duties and Eabilities of ihe parties
bertto, and any provisions of this or other instruments executed in connection with saic indebiodness which arc inconsisient
with sai¢ Titic or Regulations arc herchy amended to conform thereto.
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THE mmmMMIm :FL. shal inure, 10 the reapociie
heirs, exesutors, administ Q. singular number shsll include

ihe plurai. the plural the singular, and the term "Mortgagee® thall include any pnycc of the indebtedness herchy secured o
any iramsfcree thercof whether by operation of law or otherwise.

WTITNESS the hand and seal of the Mortgigor, the day und yeor first written.

4552%::::4d?‘?éé;?‘abb¢éi [SEAL] 7 ISEALY

_[SEAL} ISEAL]
STATE OF ILLINOIS
8s:

COUNTY OF

? £L _{ A 'W%_}? pub Y /ig/my for coun-?ad State afopesaid, Do Hereby Certily
Thu ZZE (S FIE LT L/ﬂ e 143 FAREL7 ¥4 hisiher spouse, personally
konown to me 10 b 1l same person whose msubacﬁbod 10 the foregoing instrument appearcd bef . this
day in person and sckorw’adged that (- signed, sealed, and deliverext the said instrument a3 oAt

free and voluntary act for 1'se uses and purposcs therrin sel fonh, including the release and waiver of the right of homestcad.

This irstrumen: wais prepam; Ty / GIVEN under my hand and Naiarial Sesl this
Funson < SHfeisor

day of QA{{’/ 19 Z5

S N
/’é@ e Notacy Pubhic.

“)VCom : “ate o T,
WJ 4 “o‘;ss
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VA CONDOMINIUM RIDER

THIS VA CONDOMINIUM RIDER is made this 19 day ol Februery .
1993 , and is incorporated into and shall be deemed o amend and supplcment the Deed of Trust of

the same date given by the undersigned "Granior”) 10 secure Grantor’s Note o
Landmark Morigages, Inc.

of the same dale and covering the Property described in the Deed of ‘Trust and located at:
501 West Z4th Place, Unit #1209, Chicago, llinols 60614

[Propeny Address]
The Propeity Address includes a unit in, together with an individual interest in the commen elements of.

@ condoniinium project kncwn as:
THE APPLEVILLE CONDOMINIUM ASSOCIATION

{Name of Condominium Project}
{"Condominiur.i Project”). If the owncers association or ather entity which acts for the Condominium Projoct
("Owners Assodsavion™) holds title 10 property for the hepefit or use of its members or sharcholders, the
Property also incivics Gramior’s intcrest in the Owncrs Association and the uses, proceeds and benefits of

Grantor’s inieresc

CONDOMINIUA € OVENANTS. in addition (o Lthe covenants and agreements made in the Deed of Trust,
Grantor and holder of the o 4> further covenant and agree as jolfows:

A So long a5 the Orvo=rs Association maintains, with a geaerally accepted insurance carrier,
a "master” or “branket” policy insuring all property subject 10 the condominium documents,
including all improv.mecas now existing or herzafier erectad on the Property, and such
policy is satisfactory ‘o Lokler of the note and provides insurance coverage in the amounts,
for the periods, and agaiast the hazards holder of the note requires, including fire and other
hazards included within fc term “extended coverage,” and Joss by fleod, 10 the cxient
required by the holder of ¢ mote, then (i) holder of the note waives the provision in
Paragraph 2 of the this Deea 5 Trust for the monthly payment 1o holder Sf the note of
one-twelflh of the yearly premiun instaliments for hazard insurance on the Property, and
(i) Grantor’s obligation under thi: Paragraph 6 1o maintain hazard insurance coverage on
the Propeity is deemed satisfied to th2 egent that the required coverage is provided by the
Owrners Associatien policy. Graator shal’ give holder of the note prompt notice of any lapse
in required hazard insurance coverage an< o« any loss occurring from 2 hazard. In the event
of a distribution of hazard insurance proceeus 't lieu of restoration or repair following a
loss 0 the Property, whether o the condomin’em wnit or to the common elements, 2ny
procecds payabie 10 Granior are hereby assigned arli-shaifl be paid 10 holder of the note
for application to the sums secured by this Deed of (frus., with any excess paid 10 the entity
legaily entitied therefc.

B. Graatoir promises o pay Grantor’s aliocated share of the oomr.on expenses or assessments
and charges imposed by the Owners Association, as praadcd in the condominium
documents.

C If Grantor docs not pay condominium dues and asséssments when die, then holder of the

note may pay them. Any amounts disburscd by holder of the note w42, Yais Paragraph C
shalt become additional debt of Grantor secured by the Deed of Trust. Unfiss'Grantor and
holder of ihe note agree to other terms of payment, these amounts shall bearinterest from
the cate of disbursement at the Notz rate and shall be payable, with interest. voon notice
from hoider of the note 10 Grantor requesting payment.

VHOSLICE

BY SIGNING BELOW, Grantor sccepts and agrees 10 the {erms and provisions contained in this
VA Condominium Rider,

Sl e

) (Borrower)

{Borrower) (Borrower)

YA CONDOMINRM RIDER Page I of | P&P 1450
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NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE

DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS ASSUMPTION FPOLICY RIDER is made this nineteenth day of February
1993 andisrmorpomtcdmoandshnnbcdeemedloamcndandmppbmemmewofTrulrlmtmnxm')unhcsatmda&c
neran‘ungenbvmenndemgvd(‘(}mma’)lase:urelheGnmnr‘sNotc('hue')ofthcumeduc:o

Landmork Moctgage, [uc.
amigns ("Holder of the Note™) and covering the property described in Lhe Instrument and located al:
501 West 24ih Place, Unit #2095, Chicago, lillncls 60614

{Propeity Address)
Nowwithstanding anything ‘o &= contrary set forth in the Instrumeni, Holder of the Note and Grantor horeby ackrowkxige and agree
1o e foliowing:

GUARANTY: Should the Depeiircait of Veterans Affairs fail or refuse to stuc its guaranty in full ampount within 60 days {rom
the date that this Joan woukt normaly secome eligible for such gusranty committed upon by the Department of Veterans Affairs
uncer the provisions of Titlke 38 of the U.S. Code "Veicrans Benefits®, the Holder oi the Note may deciare the indebtedness herchy
secured at once due and payable and may fr.cciose immediatcly or may exercise sny other rights hercunder or take any oiher proper
action as by law provided

TRANSFER OF THE PROPERTY: If all or an/ pa.t of the property or any interest in it is sokl or transferred, this Joan may at
the option of the Holder of the Note become imunedictiely duc and payable upon iransler (Cassumption”) of the propesty securing ¢ a
such oan o apy transieree (*assumer”), unless the aceiptability of the assumption and transfer of this '0an is cstablished by the L3
Department of Yeteracs Affairs or its authorized agent puisvant to section 1814 of Chapier 37, Title 38, United States Code. This r"'
option may oot be exercised if the transfer is the result'o/ £A) The creation of a lien or other encumbrance subordinate 0 this
Instrument which does 70t relate 10 a transfer of rights of oicupancy in the property; (B) The creation of a purchase money security ,_:
intercst for household appliances; (C) A wansfer by devise, decen., or operation of law on 1he death of a joint Iepant or tenamt ..
by the entirety; (D) The graniing of a kaschold interest of thrao zeams or kess Dot containing an oplion io purchase; (E) A tramsfer «»
10 a relative resulting from the death of 2 Grantor; (F) A transfer vbere the spouse or children of the Granior become a joini
owner of the property with the Granton; (G) A rensfer resulting fcom a decree of a dissolution of marriage, legal separation
agreement, or from an incidental property settlement agreement by wivela the spouse of L Granior becomes the sokc owner of
the property. In such a case the Grantor shall have the option of applying duectly o the Depariment of Veterans Affairs regional
affice of jurisdiction for a rcicase of Bability under 1813(a); or (H) A trans{zr/nto an inter vivos trust jn which the Granlor is and
remains a beneficiary amnxi which does not relate 1o a transfer of rights of oz upancy in the propery.

An amthorized transfer (“assumpticn”) of the property shall also be subject o additional ~ovenants and agreements as sct forth below:

72} ASSUMPTION FUNDING FEE: A fcc equal 1o one-haif of 1 percent (5004 of the unpaid principal balance of this
Ioan as of the daic of transfer of the property shall be payable at the time of transfer to th. Holder of 1the Note or its authorized
agent, as trustee for the Secreiary of Veicran's AfRirs. If the assumer fails t© pay this fe: at_the time of tramsfer, the fec shall
constitute an additional debw 10 that already socuved by this Instroment, shall bear inlgiest al (b /ale nerein provided, and, at the
option of the Holder of the Note of the indebtedness hereby secured or any transferee thereof, 2. be immedialcly duc and
payabic. This fee is automatically waived if the assumer & cxempt under the provisions of 38 U.L.C. 1829 (D).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to aliowy assumpisor: 87d trapsier of this loan,
a processing foc may be charged by the Holder of the Note or its authorized agent for determining the Zrelitworthingss of the
assumer and subtequerntly revising the Holder of the Note's ownership records when an approved transfer is comjacied. The amount
of this charge shall not exceed the maximum established by the Depariment of Veierans Affairs {or a loan tc »aich section 1814
of Chapter 37, Titk 38, United States Code applics which provides that the charge not exceed the lesser of $300.00 and the aciual
coat of o credit report or any maximum prescribed by applicabic Staic Jaw.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then ihe assumer hereby agrees (0 assume

ali of the obligations of the veizran under the teems of the instruments creating and securing the loan, including 1he obligation of
the vercran to indemnify the Depanment of Veterans Alfairs 10 the extent of any claim payment arising from the guaranty or
insurance of the indebtedness created by this Instrument.

IN WITHESS WHEREOF, Grantos{s) has execuled this Assumption Policy Rider,

4
oy MW (Seal)
Edward loward 4

Grantor

{Seal)
Grantor

VA ASSUMPTION POLICY RIBER
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