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TUONTOR
MORTGAGE

THIS MORTGAGE Is made this . . 22nd voi . FeBIUARY . .. e e
93, between the Morctgager, . Adalherto. Cortez .und. Tmelda .Cortez,. hia wife- (3)
(herein 'Borrower”), and ite Mortgager,
Central .Credit Union .of liinois
existing under the laws of
whose addeess is . . 1001. Mannheim Rd., . Bellwood, IL- 60104 708 /' 649-6400

therein “Lender').

WHEREAS. Porrower is indebted to Lender in the principal sum of U.S. § . 36,000.00
which indebterines is evidenced by Borrower's nose dated 2-22-1993 and extenzions and rencwals
thereof therein “"Nrie"). providing for monthly instaliments of p-incipal and interest, with the balance of indebredness.
if not sooner paid, duc and payable on . 2-22-1998

TOo SECURE to Lind e ttic repayment of the indebtedness evidenced by the Note. with inferest thereen: the payment
of all other sums. with intex.st thereon, advanced in accordangr herewith to protect the security of this Meortgage: and
the performance of the cove/iars and agreements of Borrower | erein contained, Borrower does hereby mortgage. grant
and coavey to Lender the folldwitg described property located is. the County of . £a0k . State of
Ilirois:

Lot 35 in Storev s illen's Subdivition of Lot 10 in Brand's Subdivision
of the NE 1/4 of Gecrion 26, Towughip 40 North, Range 13, East of the
Third Principal Mer'diinm, in Cook (ounty, Illinois.

931407238

D31A5%38

P.I.N. 13-26--218-070

)
(herein ““Froperty 4Address’);

TOGETHER with ali the improvements now or hercalter erected on the property, and ali casemecuts. rights,
appurtenances and #ents all of which shaji be deemed to be and remain a part of the property covered by this Mortgage;
angd all of the foregoing. together with said property (o the leasehold estate if this Mortgage is on a leasehold) are
hereinafier referved to as the ' Property.”

Botrower covenants that Borrower is Jawfaily seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that ihe Property is un:ncumbered, except for encumbrances of record. Bomower N
cavenanis that Hotvower warranis and will defead generally the title to the Propesty against all daims and demands, /&’
sithject to encumbyeances of record. ‘/\
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10. Borower Not RMF%*M: ﬁ Ptﬁ;{or payment or modifica-
tion of amortizition of th: ¥t an! ndefeeally su r in inierest of Borrower
shall not operate t¢ release, in any manner. the liability of the original Borrower and Borrower's successors in interest.
"Lender shall rot be required to commence proceedings agaiast such successor or refusc to extend time for
payment or oihsrwise modify amortization of the sums securad by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
heretinder, or ctherwise afforded by applicable law, shall not bz a waiver of or preclude the exercise of any such right or
remedy.

11. Succamors and Assigns Bound; Joint and Several Linbiliry; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the prorisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
scveral. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage anly to
maottgage. graxnt and convey that Borrower’s interest in the Prope-ty to Lender upder the terms of this Mortgage, (bl s
not personally liable on the Note or under this Mortgage. and (¢} aarees that Lender and any other Borrower hercunder
may agree to exiend, modify, forbear, or make any other acconm xlations with regard to the terms of this Mortgage or
the Note without that Boerrowsr's consent and without releasing "hay Borrower or modifying this Mortgage as to that
Borrower’s interesi in the Propenty.

12. Notice, Except for any notice required 1nder appiicable law to be given in another manaer, (a) any notice to
Borrower provided for in this Mortgage shal! be given by delivering it or by mailing such notice by certified mail
addressed to Borrower 2t the Propesty Addrcss ot at such ather aadress as Borrower may designate by notice to Lender
as provided here’n, and (b) any notice to Lznder shall be given by certified mail to Lender’s add ress stated herein or to
such other addresz'ss Lender may designate by notice to Borrowrr as provided herein. Any notice previded for in this
Mortgage shall be ZZeemed to have beep given to Borrower or Lender when given in the manner designated herein.

13. Goveruning ((a'/t Severabillty. ‘ihe stete and local Jaws applicable to this Mortgage shall be the laws of the
jurisdiction in which th ¢ Property is located. The foregoing senteace shall pot iimit the applicability of Federai law to
this Mortgage. In the even? that any provision or clause of this Mc rtgage or the Note conflicts with applicable law, such
conflict shall not affect other rovisions of this Mornguge or the Note which can be given effect without the conflicting
provisior. and to this end the Zrovisions of this Mortgage and tt e Note are declared to be severable. As used herein,

“costs”, “expenses” and “attorrzys’ fees” include all sums to the extent not prohibited by applicable Jaw oF limited

herein.
14. Borrewer’s Copy. Borrower sb2f) ve furnished a conformed copy of the Note and of this Motigage at the time of
execution aor after recordation hereof.

15. Rebabilitation Loan Agreement. E orro ¥cr shall fulfiil ail of Borrower's obligations under any home rehabilita-
tion. improvement, repair. or other loan agrecorcnt which Borrower enters into with Lender. Lender. ar Lender’s option,
may require Borrower to cxecute and deliverolender. in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Burrower may have giinst parie: who supply labor, materizls or services in connection
with improvements made o the Property.

16. Transfer of the Property or & Beneficial Intevest Ja Norrower. If all or any pari of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Llorrower is sold or transferred and Borrower is ntot 2 patural
person) withoat Lender's prior written consent, Lender mzy, 3t its option, require immadiate payment in full of ali

sums secured by thi= Mortgage. However, this option shali-azi be exercised by Lender if exercise is prohibited by

federal law as of the dat¢ of this Mortgage.
If Lendier exercises this option, Lender shall give Borrowei natice of acceleration. The neotice shall provide a

period of not iess thian 30 days from the daie the notice is detivered ct/miiled within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sunis prior.tu the expiration of this period, Lender may in-
voke any remedics permitted by this Mortgage without further notice or semand cn Borrower.

Non-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceieration; Remedies. Except as provided in paragraph 16 hereo{, co)n Borrower's breach of sny cove-
nant or agreerwent of Borrower In this Mortgage, Inclading the (ovenants o pa; wixy dpe any sums secured by this
Mortgage, Lender prior to acceleration shail give notice to Borroiver as provided in po-=3raph 12 hercof specifying: (1}
the breach; (2} the action required to cure such breach; (3) a date, 1ot fess than [G days iron ‘e date the notice ks malled
to Borrower, by which sach bres-., must be cured; and (4) that fallure to cure such breach o) or before the date specified
in the notice may reszalt In acceleration of the sums secured by this Mortgage, foreciosure by jua'cial proceeding, and
sale of the Property. The notice shalf further inform Borrower of L)e righi to reinstate after acieler 2o>n and the right to
assert in the foreclogure proceesiing the nonexistences of a defaull or any other deferae of Borrowsr 1. zoceleration and
foreciasure. If the breach Is not cured on or before the date spocified in the nutice, Lender, ai Lerd-<'s option, may
deciare all of the suma secured by this Mortgage ic be immediztely dz> and payable without further desaznd and may
foreclose this Mortgage by indicial proceeding. Lender shall be :ntitled to collect in such proceeding w! :xpenses of
foreclosure. including, but not limited 1o, reasonable attorneys’ fies and costs of decumentary evidence, abatracts and
title reports.

18. Berrower's Right (¢ Relzstate. Notwithstanding Lender s acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrawer shall have the right to have aay proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (2) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b} Borrower cures all
treaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including. but not limited to. reasonable attorneys’
fees: and ‘d) Borrower takes such action as Lender may reason:zbly require to assure that the lieat of this Mortgage,
Lendec's interest in the Property and Borrower's cbligation to pay the sums secured by this Mortgage shall continue
unimpaired. Lpon such paymen! and cure by Borrower, this Mor gage and the obligations secured hereby shalil remain
in full force and effect as if no acceieration had occurred.

19. Assigument of Renty; Appoiniment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shali, priot to acceleration under paragraph 17 hereof or
abandonment of the Praperty. have the right to collect and retain such rents as they become due sad payable.

Upon acceleration under paragraph 17 hercof or sbandoame nt of the Property. Lender shall be entiticd 10 bave a
receiver appointed by & court to enter upon, take possession of and inanage the Property and to coliect the rents of the
Property including those past duc. All rents collected by the receiver shall be applied first to payment of the costs of
mansgement of the Property and colfection of reats, inclfuding. but not limited to. receiver's fees. presninms on receiver’s
bonds and reasonabile attoraeys’ fees, and then to the sums scm o by this Mortgage. The receiver shall be liabie to
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