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\;7 ASSIGNMENT OF RENTS co
)/ aka JOHN KI QoD
ASSIGNMENT OF RENTS IS DATED FEBRUARY 19, 1953, between JOHN L. KIRKW , JA., A

whaay sddrsss l» 838 8. LOOMIS, CHICAGO, IL 60807 (reforrsd 10 Delow sa "Grantor™); and

Avenue Bank uf Cok Pari, whoae address is 104 N. Oskk Park Avenue, Oak Park, L. 60201 (raferred 50 below a2
“Londer”).
ASSIGNMENT. For w7auybie considersiion, Grantor sssigns 2nd conveys {0 Lender sl of Granlor's right, Ulle,
and interest In and o Rents from tha following described Property locsiod in COOK County, Stste of
Hinols: .

LOT 1 IN BLOCK 40 )N SHEFFIELDS ADDITION TO CHICAGT IN THE NORTHEAST 1/4 OF SECTION 31,

TOWNSHIP 40 NORH, R2NGE 14, EAST OF THE THIRD PRINCIPAL lER!D!AN, N COOK COUNTY,

RLINOIS.
The Real Properly or its address is cor.nonly known as 1907 W. DICKENS, CHICAGO, i 60607 mnndPrm

ax identiicaion mumber is 14-31-214-011.

DEENNTIONS. The icluwing words shall have the falo Any mesninps when used in this Assignment. Tarms noi otherwise delined in Bhis Assignment
Mbwmhu.lamwm Al references 1o doliar amounis shell mean amounts in lswhi

PI# 93/ 0175/

Anaigmuent. word “Aseignment® maans this Assg meni of Renis belween Granior and Lender, and includes wikhout Smilation &
mwmmmmbnm

M?m Tra words “Event of Delsult” mean and in luce any of tha Evenis of Defaull set forth below In the seclon Bied “Events of
Granioy. The word “Gasrics™ 1uens JOHM L 10RKWOQD, JR..

insabledness. The word “Indebiadness” mesiw all principal and inders« 7 Svable under the Ncis and any amouris Expenced or advanced by
mwmmum«mmwum»mmammmmmm
irdgrest 0n such SMAOUNES 83 Provided in ihis Assignmaent.

Lander. The word "Lander™ means Avenun Beank of Osk Park, RS SUCCESSOrs Anv . Zssigns.

NoMs. The word "Nole” means s promissory nole or credit agreement daled Febry oy 1§, Imh“m;ﬂlm-noumm
$290.000.00 trom Gianior ic Lender, ogeiher with all enewsis of, exiansions <!, modicatons of, maancings of, conpokicelions. of, and
subsBiulions for the promissory nols or agraswment. The inlgrest rais on the Noles ic 8 .0~ >bis inisrest rais based upon an indes. The index
cunrently is 8.000% per annum. mmmnuwmhmmrmudmpmmuu-mamoo
percentage poini(s) over the index, m&ummmhd?m”m NOTICE: G der 0o oirsuenglances shalt

this Assiciment be morn the: the maximurn el slicwad by applcable teer

Property. The word “Propesty” maars the real property, and sl kmprovaments thardon, described Abo < in the "Assignment™ seclion.

Real Proparty. Tha words “Raal Froperty” mean the property, inksrests and righis described sbove b D e “Property Definllon”™ sscion.

Relsied Documanis. The words Ralted Documends® masn and laciuds without Smitstion ot prov 45a Yy noles, redt agresements, loen -
agresmacds, guarenies, securty agreements, morigages., muwwuwmww,vﬁmmwumu.
hergefier gdsing. sxaculed In connection with the indebledness. -
Rents. The word TFienis® meant all ranks, revenuss, Ncoms, issues, and proits om the Property, whether de Jiow or ller, Inchuiing without -
Smitaon all Rants from ol Jsases cascrived on ary axhibit ettached 1o this Assignment.

THIS ASSICHMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE OF A’ & 1D ALL OBLIGATIONS
NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 18 GuiVEesd AND ACCEPTED ON

mummmmwmnmmwu

Assignment,
operain MANQe MMM“MWNMWU“MthMMMMWSM
0 the use of cash calialersl in a bankrupicy proceeding.
ORANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wan mspect o e Rents, Granic: sspresenis and
wasTants 10 Lendac that:
Ownership. Granicr iy ssilled (o receive 1he Rents fres and claar of all righls, loans, fans, ancumbrances. and Glasms. secapt st (fecicsed 10 and
sccepind by Landet It wailing.
FEgt 10 Asaign. Granior has the il righl, powsr, and aulhorly 1o snler intc this Assignment and 10 ASign and CoIVEY 1ho Fenis to Lender.
Mo Pricr Assigeemant. Granicr has not previously assigned oF corveyed the Renls to any othir parson by sny nstrumect now in force.
JIcFuﬂh.rTr-* Granior wil nct ssll, assign, sncumber, or otherwise disposd of any of Grantor's righls in the Renls sxcept as provided in

msmﬁnromm Lender shall heve ihe Aght al any Fme, end even wmwwmmmm
Assignment, 10 collect snd raciive the Ranis. For this purposs, Lander is harsby given and granied the foliowing righis, pawers ang sulhorly:
Holice o Tenants. mmmmmmwuhmsdmnmmmaumwmum-nu
paid direclly 16 Lender or Lender’s agent.
Enber the Property. mmmmmmmawmmwmmmnumﬁmmm
persons labis thereior, all of the Renis; instivie and cesty on al lagal pracesdings necassary for ¥he profeclion of the Property, Inchxiing such
WumumbmwdhwwmmwmmeMaﬂ-m

he
idainiain Ihe Properly. Londer wwumnwumwwumnwhmmwmw“a
dmddmmﬁn&wuﬂ mmnﬂm mn‘.whm“u
condion, and also 10 pay o s, MEletRaels And wallr Liles, and he prowissve, on re and e rewance slicind by Lnae: sa O
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mawwdwhmmmmmmdhsuﬂ“mudwm

Compliance with Lawe. Lender

nies, orders, ordinances and regquiremenis o all other governmanial agencies afiscling e Froperty.

Laase the Propecty. wmmnumumUmmdnmwmmummmwm-m
mey desmn appropriale.

Employ Agemis. mmmeQWummMMMhMm«hwmmh
mwmnwmum sppicaiion of Renis.
Other Acls. Lender mary ﬁ-mmmmuwwhuwammmmmmam
uu.uuynnm-ﬂmu&mm»v&‘-un of Granior iar the purposes siaied sbove.
Mo Recaiicoment $0 Act. mumumuuwam acis or things, and the tacl that Lender shall have performed one
or more of $he foreguing acls or things ahali not require Lender 10 90 Ay other speiG Al Or thing.
wwmm mwwummmmwmm
pay such costs end sxpenses rom the Rsnls. Lancer, in Ms sole discreiion, shadl delermine the of any and al Ren repsived by I
w.wmmmwmmnmmbwmmmmumwmmm Al sxpendihures
mede by Lender under Pl Asignment and not relinbursed rom e Rents shill becoma & part of the indebisdnies ssoured by this Assipnment, and
shall be payabis on demand, wilth inlersst at tha Nois raie from dale of sspencthurs Uil Deld.
PERFOGMANCE. HMWHGNWMN“MMﬂNMW

sultable safisiacion of this Assignrasmt and sullabis

mnmmummmumwmnm-
stgiamenis of Wwryninafion of any Snencing stelement on fls svidencing Lender's Mmuhhmmuw Anylvmhﬂmb.

qu“nwwm ¥ permliied by appicable \w.

mmw;:vmmumm.mmm:wm.wummmﬁo
; tw oM the e InCwTed of Lak by

appropriate.  Any

Lander 1o the date of repe /74 by Granie. All su0h Epeness, at Lander's oplion, will () be payable cn demand, (b) be sdded o the dalsace of the
mwuwum;wmmmmwmmwmmmm (i} the tarm of any applicelie insurance
policy of (l) emaning s o the Noje, or (c)hl-hd a baioon payment which will bs dus and payadie 8t tha Nols's maturlly. This
Assignnient sien Wil Secure (4% o of these amounts, mmlah'bwmdﬂbahmbwmw'buw
remadiss lo which Lander may be &1 ¥ jed on account of the delault. Any such scion by Londer nol bs construsd a3 ouring the default ac as o
bar Lander o gy remedy that R o 2w« would have had. ’
DEFAILT. Each of !hs foflowing, al tha pf on of Lander, shall constiia an svent of detault (Event of Defaull™) undar this Assgnment:

Detault on indsbiedress. Fallure  ganior io meke any payment whan ue on *he Indebisdnsls.
Compliance Oatwalt. Follure 10 comply v 4h /v Othar lerm, m«mmmu m.uaborln of
& obligation, Astigrmend, &y
roaches. Any wavanty, m«methWWmuwammummMu
the Reialed Dotumernts is, or al the me made or umithed was. false in any materisl cespact.
gr;rm Falure of Granior 16 comply with an unmwummhnhww-mmmm
insoivency. The inscivency of Granior, Wﬂe'thdeWMwm hb-nﬂﬁm
tha dlesciuion or lermingtion of

tha commenoement of any proceeEng under any bankrnu sy o lnechvency laws by or aganst Grentos, oF
Excaph 1o the wdent prohibiied by fedecal inw or Minois law, the death of

E

amm-.mwam--mm\
Granior (i Grantor is an individusl) aleo shafl consitule an Event ¢ Ded it under this

oc. Commancement of forecicawry ur U492 proCeSdENgs, whsther by judiclasl processding, sali-heip, rapossession or

any mathcd, by .
mnmu.mmmwm-bmmyammanmmum'maunmum
procesding, provided that Grantor ghves Lender wnlien nollos of such cle, 03 furnishes resenves or & sursly bond for, the Gl salistaciory o

Everis Affecting Gueranior. waumanmwanG-qanwm&m
dies or bevomes intompatent.
nsecurily. Lander regponably deems Resif ineecurs.
RIOHTS AND REMEDIES ON DEFAMAT. wnmdedbﬁu-ddnqmm Lander may warciee any one of
more of B following righis &nd MeMedias, i SSEION 10 Ay Slhir Nghis or vemedies provided oy #>
Accolersbh ndebiedness. Lander shal have the al Rs oplion without nolice 10 Granic: i achere the antire Indsblisdnaes, immedcisiely Oub
and payable, induding any prépayment penalty Girandor would De reduired 1o pary.

Coflect Rents. Lander shel have the right, without nolice 10 Granicy, 10 tske possession of the Pra derly and coliaci the Rants, including
past dus and unpaid, and apply the nat procesds, over and above Lender's oosts, ageinst the induble iwiess. In furtherance of s righl, Lender
mmmmamwdmmhmmuﬁummmnuwm o dve Rents are oollacied by Lender,
then Grankr krevocably dasiphaies Lender o endorse insruments receivey. In CEymMant haeced! in the name of
mmbmmmwwmm by enans o other users 10 Lence in re )ponse 10 Lender's dsmarnd shal
Mhmmu%humﬂmmmﬁnﬁmwmathvom Lander may seercihs i
rights under this subparapgraph eithar i panson, by agent, or through a recelver.

or to have ¢ 0Celver appoined fo iake
TOreciosure of

Mortgegee In Possaseion. Lander shall have the ripht to be placed as " Posstesion

possession of all or any parl ol the Property, with ths power o prolect and preserve Properly, 10 operd®s e Priy ety prededing

sals, and 1o coliect the Renis irom the Property and apply the priaoceds, over and ebove e cost of the recsivershiy, .:uv-!laokm
The moripgeges In POsSsssion oOr rebeiver Mey Serve without bond & parmitied by lsw. wmbum of & rebeiver shidl ended
whather or not the epperent vaiue of the Property axoseds the Indeblednass by & subsixniisl amount. Empiloyment by Lender shall not disaualily
A parpon Font Serving &4 & receiver.

Other Remediss. WMMdmmmmmhmmchNﬁubyn

Walver; Election of Remedies. Ammwmﬂam:ﬂnmu m—*ﬂﬂrﬂ g
um‘-mm demand sirict compliance with that orovision or any othar Eloclon by Londar D purzue any rempdy shal
nol exclude pursult of any other remedy. and an elecion o maks ependhrey or faxs acfion o Grantor under
m:nm«mumummwmumum-m—m-mmmw

Allornays’ Foos; Bxpanses. H Lender insihiies ony sull o ackon 1o enforoe any of the terms of this Assignment, Lender shal be enifad tc
recover atomeys’ fees at riad and on any appeal. m«wmmwhmummmnmmm

Landars opinlon ars necsssary af any Sme for the prodaction of is imeres! o
on demand ang shal bear trom the dals of spencihure unil repaid sl the Nole rele. coversd by this parsgraph
Kowever subject 1o any limiis under applionbis law, Lander's fonn Lender's legal whathar or not
there Is 2 lawsull, &Bompys’ fess for bankruploy mmumcmmmmuw).
servioss, the cost of searching oblaining Mie reports),

appaais and any snlicipaied posl-xipment colleclion renords, reports dnctuding

mmwwmmmm&nmmwwm Granior also Wik pay any cowt cosa, in
&GdEOn o all oher suMs providad by lew.

MIBCELLANEDUS PROVISIONS. mmmmn-muuw ’
Ampngmenis. This Assignment, Documants, consites the sntire understanding and Apumonl lﬂ-puinnlo
he maliers set forth In this Assigniment. muﬂna«mummuummwhmm wigned by
the party or parfies 30upht 10 be charged or bound by the allerasion of emondmant.

Apglicable Law. This mmmwnmmmwmhumam This Ascigrunont shall bo
govarned by and consirued in sccovdence wilh: 1he lsws of the Sisle of Hiinols.

MO ModificeBon. Grantor shall NOL snler 0 any agresment with tha holder of any MONgEps, deed of nust, or ofer securily agresment which
mmwﬁmqmmm B modiied, amended, elanded. o rernved wRht the prior writlen ¢consent of
Lender. Mwmmmwmmmmmwmwmmwuqu




“mmm UNOPF#ESAE@OPY o

M.HAMdMMMde Assignmant 15 be iwald of UNBNICTOSRS &8 10 ANy pErson of
dreumsiance, such nding shall not render tha! provision rvald or uneniorosable es 10 any olher persons o circumsiancas. W :

cilercing provision shall be Gesmed ic be modified 10 ba within the Smils of endorosabliity or validily, howover, ¥ the olending provision canncl be
80 modiied, R shall be s¥icksn and all other provisions of this Assignment in all olher respecis shall remain vaild and enftrcoabie.

Successors and Assigne. WDNMWHMWMWWQM Assignment shall ba binding

Tima s of the Eassnce. Time is of the sssence in the perforv.ance of this Assignment.

Waiver of Homeslsad Exsmplion. Granicr hercby relssses and waives sl rights and benslils of the homasiead sxempiion lews of the Stsle of
ol a8 o sl Indebisdness sacured by this Assignment.

Waivers and Constnis. MMWMWWMNmeme(aMhWW)m
such waiver b in wriling and signed by iander. mwummhmuwwmmuwm m-.ma
wehtv\tcrmam-rdﬂd. Amwmmacp{mmﬁuwuu conglitule a waiver of or prejudice ™ party’s tight
otherwise 10 demand 3iricd comnpliance wilh thet provision or any other prvision. No prior waliver by Lender, nor any courss of desling belwes
mmm.“WadedWsMGmdmmabwmm

subescuent irslances whars SUch consent is requirsd.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ABBIGNMENT OF RENTS, AND GRANTOR AGRFES TO IR

INDIVIDUAL ACKNO MPSARYRRSRSpepig:
sTatEOF __ [LL/NOL S B MARY LYNGCH

NOTARY PUSLIC. STATE CF ILLINGIS
'se MY CCKMISSION EXPIRES  3/6/96
COUNTY OF (0K ) LW\, M«}

On this day bejors me, the undarsigned Nolary Public, per onally appeared JOHN L. KIRKWOOD, JR., 10 me known 10 be ihe individual describad in
mmmhwdmwmwmmumwhwu&ammmmmumdud.lu
s uBes 4nd PUIPOCses hersin menlionso.

Given undes and m 5 day of ﬁé/);(@f\w w75
27 | Ary

Resiang st /20 _IV. 0,5% Py ORe RE N L.C20/
mmnmmsfama /LL///VOLS "y commission sxpires 57 éL/?Cv

S e S T e Vs R R T N SR~ S oo TRTRE
LASER PRO, Rag. U 9. Pat & T OfF, Ver. .18 ) 1909 C5{ Sankars Sarvice Qroup, ne. A/ /198 15 ressrved. (4 -G48 KRCIL N CT2.OVL]
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