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MORTGAGE FHA Cowme No.
1316963827703

60405398

93143384

THIS MORTGAGE ("Security Instrument”) is made on
The Mm'tingtn is
CATALINA FRANCG, SPINSTER ANJ SOTERD R LARA, JACHELOR

Fspruary 18thn, 1693

whose address is
37582 N BELDEN AVE CHICAGO, IL 50847

«("Borrower™), This Security lnsiroment is given to
MARGARETTEM & COMPANY, [INC.

which is organized and existing under the laws of the State ot New Jersey . and whose
address is Ore Ronsnn Road. I[seiin, New Jersey, 03830

,("Lender®). Botrower owes Lender the principal sum of

One Hunared Edognty- Three Thousane, Six Hunarea Forty- Nipe ang 00/100
Dollers (U.S. § 183, F48.0C ). This debt is evidenced by Borrowes's Note dated the same dzte 2s this Security
Instrument (*Note®), whlc.a provides for monthly payments, watk the full debt, if not paid earlier, due and payable on

March ist. 232 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all reaevia's, extensions and modifications; (b} the payment of all other sums, with interest, advanced -
undes paragreph 6 1o protect the securi! v.of this Security Instrument; and (¢) the performance of Barrower®s covesantis and agreements
under this Security Instrument and the No2:. For thiz purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property locaied in )
COOK County, Mlinois:

LOTr 10 M THE RESUSCIVISICH OF LT 10 72 30 30T+ [INCLUSIVE, (N

THE RESUBDIVISION OF THE WEST 1 /2 OF MRS5. SARAH J. STALEY'S

SUBCLIVISION OF BLOCK 2 I8 HAMBIEICON'S SUBDIVISIUON OF [HE EASS

1/2 OF THE NORTHWEST 1/4 OF SECLY ! ON 35, TOWNSHIP 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINOIPAL MERIDIAN, [N COOK COUNTY,

ILLINOLIS. PERMANENT TAX NO. 13-35-104-032
GEFT-01 RECAORDINKG $27.59
T24444 TRAN 7918 D2/24/%3 13218200
50l & —P3-L1A43TBHEA

CODK COUNTY RECGROER

a

[

93143584

which has the address of / -
3758 ¥ BELDEMN AVE CHICAGD, iiL 60647 y o

TOGETHER WITH all the improvemenis now or hkereafler erected on the property, and ali casements, rights, spportenances,
rents, royalties, mineral, 01l and gas rights and profits, water rights and stock and all Hxtures now or hereaiter & part of the property.
All replacements and additiors shall aiso be covered by this Security Instrument.  All of the foregoing is raferred to in this Security
[nstrument as the *Property.”

BORROWER COVENANTS that Borrower is lJawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and couave; the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property sgainst al! claims and demands, subject to any encumbrances of record.
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7. Condemnation. The proceeds of any swand or claim For damages, Jirst or consequential, in coancction with any
sondsmnation o dther tuking of sy fadt of i Property. o i vonvesais « o0 g s of s ondemnsfen. mte heteby assigond and shall
b paist 10 Lander 10 the extent of the Ful] sawant .8 the (pchzbtesdess: that papuisa unpnid ander the Note and Sl Devas  dastuicen”
) ondor shall wpply such provessds to the rednchion of the indebicdness wnder the Note snd this Secunly nceusest Tt o o
dalimpuent amounts applisd i the order provided sn Paragezph 3, and then o prepay et of principel,  Any aogieaing ¥
proceedd th the pongipet shabl nirt axtepd of poapone the due date of the monthly payments, whach are weferred 1 15 Paragraph I
wi dhange ihe atucunt »F sk pavisiats Any e s fieedds Over sn amolal roquinad o pay a)) oulstandicg indebledness cnder
Wew Mista and Nre Bovinnily botiuinest shal) ba pand o lha—g?:g‘-lsgs!ty entiled thereto, . '
o Ko, Lender iy colici Teen mnd ohsrges auiBostied by the Sevressry _
0 Delist, m&‘,;ﬁﬁﬁﬁ'ﬂ!&!hg Fepilatiend i By the Secrelser 1 the vasme ol paximad dedegbt, \Caguins
3 i oF stl Bans secured by this Sccuni)y Instiiment o
- Yaevadimr Jofaalts 33 Suling w0 pay in full any monthiy puyment roquored By Wi SiWumiy advomisl Jurer 3¢ o an
g g dde af B pex) moothly payment, or ' -
‘q)&xm&z dofautts by failing. Fos a period of thinty days, o perform any other obligatioas contained i this Sccurty

) Sk Voiteoa Uvedtt Approval.  Lenders shall, o permiited by 2ppiicable law and with the prior spproval of the

Forvsiaiy, TeQwirs Imbdete poyteal e Qi o0 2 sues sevuerad By this Swcunty Instrument if: P
) Al o part of the Proparty, or & beneficial interest 7 2 Irast owning all or part of the Property, is 50ld or othervise
transferred {uih2r than by devise or descent) by the Borrower, und
(i1} The propenty is not oucupied by the purchaser or grantee as his or her principal residence, o the purchaset or grantee
doez 30 ocoupy the Property, bui his 0y her credit has not been approved in accordance with the requirements of the
Secretary.

{¢) No Wni':er. ¥ clhrcumdances ovovr thal would persnst Lerder to reguire immadiate payment tn full, but Lender daon
not require such payrenis, Lender does not wiive i neghts with respect to sitheegue nl sy cila

{d) Regulations of ildL Secrelury. In many circomsisnces regulations izaued hy the Secreiary will limi Leswter’s nights
1 the case of payment d=Fieis ta require immediate payment in full and forectose 1f nes pard. This Secunty nstrunent Joos
0ot authorize acceleration «r Soreclosure if not permilted by repulaiions of the Secretary,

{¢) Morignge Not Insuren.  Boeciower agrzes that should this Security Instnument and the nofe zecured therehy Wt I
eligibie for insurance under the Nitional Housing Act within 60 days from the date hereof, Lender may, at itx cqwes sond
potwithslanding anything in Parar=oph 9, requite immediate paymenat in ful)l of sl sume secured by this Security
Instrument. A writien statement of ar; authorized agent of (ke Secretary dates! subseguent 1o 60 days from the date dsmof,
deulizing to insure this Security Indtrunsat and the note secured thereby, shall be decmied conclusive proof of such
et gibibty. Natwithstanding the foregoing, this option may aot be excrcised by Lender when the unavailability of
issurance ¢ solely due to Lender's Falure (wireintt a mortpage 1nsurance pramium o the secrefary.

10, . Reinstatement. Borrower has a nghl to be remstated if Lender has requized smmediate payment w fof doomes of
Barrower's failure to psy an amount due wnder fne/rote o this Securnity Instrument.  This right xpplies even sftexr forsciosars
procecdings are instituted. To reinsteie the Security imirament, Borrower shall tender in a lump sum all amounts ragurrad &> bang
Barrawer s account cutiant micluching, o the cxteat they bre o¥iivations of Bortower under this Security Instrument, foreclosurs costs
and reavonabie ansd Liistotaary attosncys’ feea and vxpenses [Capecly axuociaimd with the Forecioaum pivcesding, Upon reinstatzment
by Barrower, this Secunty [nstramend smd the abligations tha, i wocoes shall remsan v ol as 3 f Lender had not required immediate
payment in fuil. However, Lendsr is not required to peiwe pesnrcianat aF 0Y Lender has accepied seindatement after the
commencement of foreclosure. proceedings-withun fwe yvar: nomciawh preveding the commencemnent Gf 8 current foreclosure
proceeding, (i) reinstatement will proclode forselasune & differsn) @y unds in the future, or (o) ranstatement will adversely affoct
the priority of the lien createsd By this Security Instrument.

1. Borrower ol Relvased; Forhearnace by Lender not o \Waivvd Eatznaioa of the trme of payment of wxbifiostion of
Amortizalion of He e socured by this Secunity [osirnment geanted by ivader 1o any successar in interest oF Borroaskr shafi mol
operst: to rebeeme e habihity of the arigural Horrowes o llorfower s successee 1 interest. Lender shal not be requited ¢ OMTINROE
Proeerlings SEAINE 4Ny KICCUSSOr an inletesi or cofuse ta extend e for pa nent o athanvise wodify smortization of the sums
aocured by this Security fustrumeni by reason of uny demand made by the Qagisg) svorower or Borrower's successers in intarest,
Any forbearance by Lender in exeiviming any oght or remedy shal) pot be g waiher i for poschude e exercise of any oght or remedy.

12, Succewors wind Assigns Bound; Joint and Severad ¥ sty Co-Signemo=Thic covenuits and <yreements of tis Secunty
Instrutient shall Bisd snd benetit the succesonry and asapns 3 ©ims and Boedaoma] Galoet o the provisions of Pammgraph 9.
Durrawed s covenants and agroemenis shall b poimt smi vl Ay Roranver whao corsnds thin Hecunty nstrament but does not
ctevtito the Nolo: {8) 18 co-signing thit Seewaly Rrtomment anly to mongage. greal apd Jonvey that Bornsver’s interest in the
Property under the teomxe of this Secwnity lostivwinents (hy s uot personally obdigated 0 ply the sums sceored by this Security
Instrument; «nd (c) agrees that Lender ared any other Boriower may ngree to extend. modily, foriour or fuko sy accomnnadations
with reyard to the terms of i Sevarily Instrament or the MNeote without that Borrowee s conseal.

13. Notives., Aay sotise 10 Borrower provided for in this Sceunity Instravsat ball de given by deovenng it or by pwiling »
by first Cjzes il unlexs applicable law requires uex of anvber mothod. The ot il be dicscted 10thre Eropenty Address or any

- pilver sddress Borrower designutes by notice 1o Lender.  Any notce to Lender shail be given by first clacs ‘arid to Leader's address
stated herein or any address Lender designates by notice to Bormower. Any nofice provided for in this Sécvosy Instrumnent shali be
decmed to havs been given 1o Borrower or Lender whon guovers as provided in this Paragraph,

14. Governing Law; Severudility. Thiz Secunty Instrument shall be governed by Federal law and the o o f thwe jurisdiction
wn which ihe Proporty is located.  Fa the event that any proviaon or cluuse of thus Security lnstrument or the ifote contlicts with
applizable law, such contlict thald wes affect other provisions of thes Security Instrument or the Note which can be given offect without
the conflicting provision T% Wi ¢t the provisions of this Secunity Instrumen? and the mote are declared to be saverable~.

15, Borrower’s Copy. Buirower shall be given one conformed copy of this Secunty lastrument.,

16, % of Neats. Bocrower unconditionatly ascygns and transters (o Lender albthe aes of the Propernty.
Bosfvaver swiissiaes Leador or Lender's ngcn;» tcr collect the sv:!nl\ :\d‘ revenues and hersby, din ok t of the Propetry tog

J e Leador v Lendee’s agont>  However, prios (o Leader’s solieg ST oT o ) i
g:yth m in the Sccunty Insuancit, Boirawer shall colivet and receive al) Fenta and revenucs of the Propernty as ¢ s
henahit of Lender and Burtower  Fhis gasigniment of veats comstitures an abzolute assigrinent and nol an assignment !_'ur additio

G wly, : WO
munli’y C!:"L‘ given nutize of hreach by Gupowes: (a) wl! rents received by Borrower shall bs hold by Borrower as trusise for benofil Q5
of Lender only, to be apphitc s W socureid by thy Soonrty [ontrument; {3 Lender shplf be entitled ta callecl amlluxewn ali -5-.4T
of the rents of the Progerty: @ad £33 souly vedad ot the Piopaity shall pay all rents dun stid udpaid b Lepilne o5 Lender's ayont vn
Lender's written demand T S R,

Borrower bas aat exacetnd any priov sssignment of thy rents and has not and wiil pot perform any act that would prevent Leader
from cxorolving it rghts under this Pasagraph 16, L
Lerder shalt nvt;?v rosgued ta enter u[l:un. tako content of e mzintyan the Property befote or alter giving notice of dreack -
Borrower. However. Lemder ur @ judiinliy nppointed tecerver amay o w a3 any ume there is & breach.  Aay ication of veats
shall not cure or wuive any defauit or invaitdate any other nght or semedy of Leader. This assignment of rents of the Propony shall

teniinate whent the debt sevured by the Securtly instrunment 65 frudd 1a foll.

™
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