The mostgagor ia
JUAN VABQUEE AWND ANGELINA VASQUES , HNIS WIFN

("Borrower”). Thiy Security Inatrument is given 10

FIRST PFEDERAL <4ANK FOR SAVINGS .
which is organizod ar.d reisting under the laws of ¥NE UNITAD STATRS OF AMERICA » an whoso addroas is

749 LER 8T., DES LAINES, IL. 800148

("Lendes”). Bomoweor owes Lender the peincipal sum of
ONE HURDARD TEAW THOCY ., M 00/100

Doliars (U.S. $ 120, 000,00 ). This dobi is evidencad by Borrowsr's noto dated the same dats an thiz Securlly
Inatrument ("Note'), which provirzs for monthly payments, wilth the full dabt, if not paid ocarller, duo and payable on
Maxr. i, 2000 7 Thia Securily Insirument sécures to Lender: (8) the repayment of the dobt evidencod

by the Noto, with Interest, and all renowe=is, osxtansions ard modificsions of the Note: (b} the payment of all ather sumy, with

interest, advanced under paragraph 7 (10 piotec? e socurity of this Security Instrument; and (¢) the performance of Borrower's

covenanis sl agreaments undlor this Securily Insrument amd tho Note. For this purpose, Borrower doos horoby mongage,

grant and convey to Lender tho following descrivra jwoperly located in
Coox  County, llinoim

PRAT PART OF LOT 1 {1) LYING EBAST O % LINE DRANN AT RIGHT ANGLES TO THE NORTH

LINE OF SAID LOT FROM A POINT 46.3% FIRT WEST OF THE NORTHEALT CORMER TRRAROY

IM RLOCK 18 IN DMS PLAINEE MANOR TRACT ¥YO. 2, A BUBDIVISION IN THER WEAST ONRB

RAIF (1/2) OF ANCTION 17, TONNMSBHIP 41 NONTF. HANGE 12, EAANT OF THR TRIRD

PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINGIS. o
19
e
P.I.F. 09-17-309-02% ag
th

which has the address of 1089 WOODLANM AVE DRL " AINNS
Rmat] . l‘v:“yl
Ittinols 6001¢€ ("Propuorty Addroas™);
(Zip Coda)
ﬁ&l als - Singls Family -- Fainle Maw/¥reddie Mac UNIFORM INNTRUMENT Form 314 %90 [page. J”q‘ﬁ mayes)
ETELY (802} Qraa) Lukos Bustnens Parme. Ine, J

To Order Calt 1-080-530-5303 L) PAX- @38 m 1131
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o Abeve This Line For Rocording Dain) =
W MORTGAGE 2502368061

THIS MORTGAGE ("Security Instrumoent”) is givenon  web, 22, 1993 .
93144795 |
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UNOFFICIAL COPY .

TOORTHER WITH all the improvemonts now or hioroaltor erecied on the property, and all orsoimonts, appurioiances,
and fixtures now ar heroalter a part of the property. Al replocoments and adifitians shall also be covercd by this Security
tnstrument. Ali of the forogoing i referced o (n this Socurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower i lawfully scissd of the cstals hereby conveysd and has the right o
morstgage, grant ant convey the Property and that the y ix unoncumbered, oxcopt for encumbrancos of record.
Borrower warrants and will dofend genorglly the s Property agatnal nll claims and demands, subject to any
encumbrances of rocord, .

THIS SECURITY INSTRUMENT cumbines uniform covensnts for natonal use and non-uniform covonnnis with
limited variations by jurisdiction 1o constituto a uniform sccurity inatrumeni covering real proporty.

UNIFORM CQVENANTS. Rorrower ani Lonior covonant and agreo as fallows:

1. Paymont of Principal and Interest; Prapayment and Late Charges, Bomowcer shall promptly pay when tie tho

of and Interest on the debt evidenced by the Note and any prepaymont and lats charges duo undor the Not,

2. Funds for Taxes and Insurance. Subject o spplicable law or 10 a writen walver by Londer, Borrower shall pay
to Lendor on the day monthly payments aro dus under the Noto, untii the Nots is paid in full, a sum {"Funds”) fur: (e) yoarly
s and asscssments which may autain priori? aver this Swurltmmt as 4 lion on tho Property: (b) ycarly loasshold

yments or ground renis on tho Property, i€ say! () yearly or proporty Insurgnco promiums; &l) voatly flond
premiums, if sny; (o} yoarly morigage insurance premiums, if any; and (f) any sums payablo by bmwea' w
Lender, in accordance with the provisions of 8, in licu of the payment of martgage insutance promiuing. ‘Thess
ilems are called “Escrow ltoma.” Lender may, at any time, collect and hokd Fundds in an amount not to exceed the maximum
amount a lende! Tor a foderally rolatcd mortguge loan may requiro for Borrower's escrow account under tho foderal Real
Estale Settlenont Procedures Act of 1974 as amonded (om time to time, 12 U.S.C. §2601 e seq. ("RESPA™), unloxs
anothor taw thal 7gplies to the Funds sois a losser amount. i 5o, Londer may, ot any time, collect and hold Fuinda in an
amount not to excrad the kosser amount. Londer may eatimate tho amount of Funds duo on the basiy of curront data and
reasonable estimates << ~:oendiures of future Bscrow liems or otherwise in accordance with applicable lnw,

The Funda shall ie ‘oK in an instiintion whooe deposits are insured by a fedoral agency, Instsumontality, or entity
(including Lender, if Leniwr s such an institudon) or in any Fedoral iHome Loan Bank. Londer shall apply the Funds o pay
the Bsciow Items, Lender wiay not charge Borrower for holding and applylng the Funds, annually analyzing the escrow
account, or verifying the Escrow lioms, unless Lender pays Borrower inierest on the Funds and applicable law perintu
Lendor to make such & charge. 'izwever, Lender may require Borrower 10 pay o one-time chasgo for an independent real
catale wax roporting servics usea by Lender in connection with this loan, uniess applicablo law provides otherwiso, Unloss an
agreement is mado or applicablo lav rojnizcs interest 1o be paid, Lender shall roi be required to pa{ Borrowor ony {nlorest
o camings on the Funds, Borrower ura Londer may agree in wriling, howover, that intereat shall he puid on tho Funds.
Lender shall give to Borsower, without chorge, an annual accounting of the Funds, shawing cradits anii dobita 1o the Funds
and the for which each debit 1o 1%e Funds was made. The Funds arg plodyed as addivonal secyrlty for all suma
secused by Security Instrument.

if the Funds held by Londer exceed the swmunts pormittod to boe held by applicablo law, Londer shall account o
Bomower for the axcess Funds in accordance wila 0 coquirements of appliceble law. If the nmouni of the Funds hold by
Lender st gny timo is ant sufficient o gy the Bscre-lioms when due, Londer may so uiily Borrower in wrlting, and, in
such case Borrower shall pay to Lender tho amounl noc~sxary 10 mako up ihe doficlency. Borrawer shall make up the
deficlency In no more than tweive monthly payments, nt Lsnder’s sole dlsetetfon.

Upon krlymt in full of all sums secured by this Sevurits Instrument, Lamder shall prompily refund o Borrower any
Fusds held by Lender. If, under paragraph 21, Lender shall acoalre or sell the Proporty, Londor, prior to the acquisition or
salo of the Propeny, shall spply sny Funds held by Lender &« Zae time of acquisition cr salc as a crodit agoingl tho sums
secured by this Security Instrument.

3. Application of Payments. Unless applicablo law providcs oiterwise, all payments rocoived by Lemior undoer

£ 1 and 2 shall be applied: first, (o any yment charges £ao under the Note: secand, to amounts payable under
h 2; third, to intesest due; fourth, 1o prine r.fﬁue; and lasl, 0 An Zal8 © due under the Noto,

4, Ch-r;:; Lisns. Borrower shall pay all txos, sssessments, charpos, ftes and impositons miribnable o the

Propecty which may atain priority over this Sccurity Instrument, and leaschold pavsments or ground ronts, if any, Borrower
shall pay theso obligations in the manner provided in paragraph 2, or if not pais i:c shat mannor, Borrower shall pay them on
time direcily lo the parson owed payment. Borrawer shall promptly fumish to ‘iLovuder al! noticos of amounts o be pald
under this paragraph. If Borrower makes these paymenis direclly, Borrower sial) prumpily fumish to Lender receipis
evidencing the payments.

Borrower promptly dischargo any lion which has priority over this Secirity Intirurant unless Borrowaer: (a) agreos
in writing w the payment of the obligation sccured by 1ho lien in & manner accepiabio 1o Tander; (b) comests in good faith
the lien by, or defenda against enfarcement of the lies in, legal procoodings which in we Juater's opinion operato o
prevant the onforcement of tho lien: or (c) securcs from the holdes of the llon on ugree neny salisfactory 10 Londer
subordinating the lien to this Security Instrument. If Lender doicemines that any part of tho Frpratv.is subject to & lien
which may attain priority over this Security Instrument, Lender may give Bosrower a notico identdv'as; the lien. Borrower
shall nll.s}y the lien or (ake one or more of the 2ctdons se2 forth above within 10 days of thoe giving of pipice,

8. Hazard or Property Insurance. Borrower shall keep the lmgmvomnu now oxisting or honwfir- crocicd on the
Praperty insured againsi kosa by fire, hazasds included within the lorm “extsnded cavetage™ and any other [ucunds, including
floods or flooding, for which Lender roquires insurance. This Insurance shall be maininod in die amouns and
Farwm 3014 WS4 (pags 2 of 6 pages)
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_UNOFFICIAL/GOPY., .

wires. The insuranco carrier prov the insurance shall bo chosen by Borrower subjoct o
which shall not be unrcasunably withheld, If Borrower fails o maintuln covorage deacribed abave,
‘s option, obtein coverage 1 peoloct Londor’s cights In the Praperty (n accordance with paragroph 7,

licles and ronswals shall be accoptable 10 Londor ant shall inchudlo & swndard mongage claus. Lender
vo the right to hakl the policles and renewals, 1T Lander requires, Borrowor shull promply give to Lender all recolpis
and noticos. In the ovent of losa, Borrower shull give prompt notice 1o the insurance ciarrior sl

. may make proof of Joss if not made prompily by Borrower,
leas Lender and Bosrower othorwiso agroe in wriling, insurnance proceads shall bo applied to sestoration or fepair of
the restoration or rofrr is economically feasible and Lender’s sccurity Is not lossonod. I the
j economically feasible or Londor's security would bo lessenod, ihe insurance cods ahall bo
socured by tids Security Instrumont, whother ar not then duo, with any oxcess w Barrower, I
Property, or doos not answer within 30 days & nutice from Londer that the insurance carrior haw
, thon Lender may collocs tho insurance proceosds. Lender may use tho procssits (o repalr of ratore
suma socured by this Securlty Instrument, whether or ol then duo, 20-day porkk! will begin

Borrower otherwise agroo in writing, any applicaion of proceods o principal shall ot eniond or

due dato of the monthly paymonis referred (o in paragraphs 1 und 2 or change tho amount of the paymonis, If

under paragraph 21 the is ncquirod by Lendor, Bosrowes's right 10 any insranice policies and procoeds rosulting
nmnza to the Property o the acquisition shall pass o Lender to the oxtent OF thoe sums secured by this Securlty

y prior 0 the ﬁulsluuu.

sintenunce and Protecilon of the Property; Hurvower’s Loan Appliceation)
Lenseliolds. " onower shall occupy, caiablish, and use the Property as Borrowee's nrincipal vesidence within sixty days
alter the exccutivi of this Socurity Insirumont and shall continue to occupy the Proporty as Barrower's principal residence
for si least onc »ea> after the dale of occupancy, unloss Lender (herwiss agress in writlig, which conaon shall not be
unrcasonably withi eld, or unloss extcnuating clrcumsiances exist which are beyond Borrower's control. Borrowor shall not
destray, damnlfo or urai the Proporty, allow the Property (o deterionits, or commit wasie on the Property, Borrower shall
be in dofault if eny Ea®=iras actlon or proceading, whother civil or eriminal, is begun that in Lendor's good faith judgment
could reault in forfelture of the Property or otherwiso mmur impair the len created by this Security Instramont or
Lender sccurity inwerest, Boriovir may cure such 2 defauit and reinatato, as provided in pasagruph 18, by causing the actlon
or proceeding w0 be dismissad with a ruling thut, in Lender's good f determination, precludes (orfoiure of the

pr
Borrower's inlerest in the Pross -y or other materiad impairmont of the llon created hy thia Security Instrument or Lender’s
securily intereat. Borrower shall also ox in default if Borrower, during ihe loan application procoss, gave matorinily fulss or
inaccurate information or swatementy v, ‘.aader {or failed to provide Londer with any mutorinl information) in connectlon
wiih the loan evidenced by the Noto, icludiog, but not Hmitod o, ropresentatlona concerning Borrower’s accupancy of the
Property sa n rrincipd 1] . I this Sourly+ Instrumont §a on o leasohold, Borrower shall comply with ail the provisions
of the . If Borrower acquires foo tile 10 the Proporty, thoe joaschoki and the fee tite shall not morgo unloss Londer
sgrecs to the merger in writing.

7. Protection of Lender’s Rights In the Prose)y. I Borrowor fails to perform the covenants and agreemonts
contained in this Security inatrumens, or there ko2 ‘ean) proceeding that may significanty affect Londer's rights in the
Property (such gs & proceeding in bankmplcr; prota e, for condemnation or forfeiture or o ecnforce laws or regulntions),
then Lender may do and pay for whalover is necessary © protect the value of the Property and Leonder's rlrb!s in the
Property. Lender’s actions may include paying nnF sums secured by & llen which has priarity aver this Security Instrument,
appearing in cotrt, paylng reasonable attomoys’ fees and on'cning on the Property to make repairs. Aliough Louder niay
take action under thia 7, Lender does not have to du =4

Any amounts disbursed by Lender under this paragraph 7 shuil become additonal dobi of Borrower sccured by thix
Security Instrument. Unless Bommower and Lender agrec (o other 12nv 1 of payment, these amounts shall boar interesi from
the dais of disbursement at the Note rato and shall be payable, ‘4%, intorest, upon notice from Lender 1o Borrowor
requeating payment.

8. Mortgage Inssrance. If Lender roquired morigago insurancs as a e~ndition of making the loan socured by this
Security Instrument, Borrower shall pay the premlums roquired 0 malniaits the snorigage insurance in offecy, If, for any
reason, the mornigage insurunce coverage requlred by Londer lapses or cexsey o bo in cffect, Borrower shull pay the
premiumz required 10 obisin coverage subsumntially equivalent to the morigage ‘niurance proviously in effect, at a cost
substantiatly equivalent 10 the cost to Borrower of the mortgage insusance previausiy in sffect, from an alternate morigage
insurcr approved by Lender. If subsianuially cquivalont morgago insurance coverage is .ot avaitable, Borrawer shall pay 1o
Lender onch month s sum equal 10 one-iwellth of the yoarly morigags insurance promiain dsing pald by Borrower when the
Ingurance coverage lapsed or ceased 1o be in olfoct, der will accept, use and reinin the e payments as & loss resorve In
licu of mortgags insurance. Loss roscrve paymenits may no Jonger bo roquired, at the-opton of Lender, if morgago
Insurance coverage {in the amount and for the period that Londor requires) pruvided by an ‘nswer approved by Lendor
again becomies available and is obiined. Borrower shall pay the ‘promiums required to malnalr “.origage insunuice in
effect, or 0 provide s loss reserve, until the requirement for mougegs insurance ends in accords’.ce w th any wriiten
agreement beiweon Borrower and Lender or applicable law.

. Imspection. Lender or s agent may make reasonable entrios upon and inspoctions of the Property. Lendor shait
giveamunoﬁccuuwmwummmhupecﬁnnnpccifym;mmmbbpwwformﬂmpmum.

10. Condemnation, The proceeds of any awsrd or clalm for damages, direct or consequential, in sonnection with
ITEM 187008 19200} Form 3014 990 fpage I of 8 pages)
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wking of any pan of the Proporty, or for convoyanco in Hou af condemnation, am horeby

a wking of the Propery, the procesds xhatl bo spplied to tho sums sccuredt by this Security

or then due, with any oxcoas pak! i Borrowor, In tho cvent of » partiel iaking of the Propony i

hich tho fair market valus of the Property immedialoly hofore the aking ls ogual to or groator than the amount of the sum

hy thin Security Instrumont inmediatsly beoforo the: taking, unlesa Borrower and Londer othorwise agroo in wrillng,

(s Securlty tastrument shall be reduced by ihe ameunt of the pricoods mullplied by the following

: g secunsd immediatoly bofore tha aking, divided by (b) the (air ol valuo of tho

Propenty immediately before tho waking. Any balance shail ho paid w Borrowor, In the evenl of & panial taking of the

Property in which the fair markst valuo of the Property immedistely before the wking 1a losw than the smount of tho sums

socured imaiediately beforo the Laking, unloan Borrower and Lonter otherwise agree In writing or unicas applicable law

nllmmua provides, tho prococds shall be appliad (o the suma scaured by this Security insirumont whother or ot the suma
are s, ‘

1f the Property ia abandoned by Borrower, or if, aflor notice by Lender to Borrawor that the condemnor offors to make

a0 awwrd or settio a clalm for damagos, Barrower fuils to respondd to Londer within 30 days aftor Uie date the notics is given,

§.ender is suthorized W colicot and apply the procosds, at Ity opiion, olther 1o reatwrution or repalr of the Property of 1o the

sums securcd by thin Security Instruiment, wheothor or not thea due.
Unless Lander and Borrowor othorwiso agreo in writing, any spplicsion of prococds W principal shall not extend or
the due dae of the maonthly payments referred w iiv 1 1 and 2 or chango the amount of such paymenta.

L1. Borvowey Not Relensed; Forbearance By Lender Not a Walver,  Bxteision of the lime for payment of

modification of anortization of the sums socurod by this Sufnrilr Instrumont grantod by Londor (o any succosaos in intorost

of Borrower shall net operats 0 releasc tho liability of the original Borrower or Borrowor’s siccossors in [niorest. Londer

shall not bo roqui.ed 0 commence procosdings againat mf‘ auccoasor In intorost or reluiso 1o exiond time for paymont or

otherwise modify tmortizaton of the sums secured by this Socurity Inswrumasnt by reason of any domand by tho

original Borrowor ov Purtower'd succossors In lnicrest, Any forbosrance by Londer in oxercising any right or romoddy ahatl

not be a waiver of or grez6:: tho oxorclse of any right or mmd{'

12, Successors and An'zre Bound; Joint aud Several Liablity; Co-slgners,  The covenants and agrooments of this

Security Instrumont shall bird - bonofit tha succeseors and amigns of Lender an! Borrowor, aubjoot 1o the provisions of

rnnunph 7. Borrower's covenants and agreomonts shall bs keint snd novoeal, Any Borrower whi co-aigna this Socurity

natrument but does not execuw 2o Nole: (a) is co-nigning thia Security Instrument only (o monigege, grant amd convey thal

Borrower's interest in tho y sader the iorms of this Socurity Instrament; (b) is not porsonally obligatod 1 pay tho

suma secured by this Security Inatrumzai; und (¢) agroes that Lender and any othor Barrawor ey agroe 1o oxtond, modify,

forbear or make any accommodaticn: with_rogard o tho toems of this Socurity Instrument ar the Note without that

s Consent,

13, Loun Charges. If the loan sccuisd bv Uis Security Inswrument Is subloct to & law which sots nuaximum loan
charges, and that law is finally in oted 30 Liat o Interval ¢ other loan charges collected or to bo collocied in connection
with the inan excood the permitied Umits, then: (> any such loan charge shall be reduced by the mmount neccasary to reduce
the charge to the permited lmit; and (bY any suma 2y coliecied from Borrowor which excoadod permitiod timiis will bo
refundod 10 Borrower. Lender may choose (o make a's refund by reducing the principal awed under the Noto or by making
a direct payment to Borrower. I a refund reduces principe’; ihs roduction will bo treaiod as a partlal prepayment without any
prepaymeni charge under the Now. i

1¢. Notices. Any notice to Borrower provided for iz 1%i: Securlty Instrumont shall be given by delivering it or by
mauiling iz by first class mall unless licable law roquiret var of another method. The notice shall bo dirscied to the
Property Address or any other addross Borrower dosignates I, ardice to Lender. Any notico to Londer shail bo given by
first clasa mail 10 Lender's addross stated horein or any other miCeeis Londer dedignates by notice so Borrower, Any notics

“::led for in this Securily Instrument shall by deemed to have heer. pion to Borrower or Lender whon glven as providod
paragraph.

18, Governlng Law; Severabilily. This Sccurity Instrument sheli bo povorned by fodoral law and tho law of the
Jurisdiction in which the Property is located. In tho event thit any provision r# cliuse of this Security Instrument or the Noio
conflicts with applicabic law, such conflict shall nut affoct other R:uvlsiom of th’s Socurity Instrument or tho Note which
can be vul:e sffect wi:mm the confiicting provision. To ihis cnd the provisions.of s Security Instrument and the Note are

w0 be severable.

16, Borrawer’a Copy. Borrower shall be 2iven une conformed copy of the No%s o7id of this Security Instrument.

17. Translor of the y or & Beneficiat Intevest in Borrower, 17 all or auy pacd of the Property or any inlorest
in it is sold or trenslecred (or il a beneficial interest in Bortower ia sokt or wansfesred aad Tiorrower is hot a natuea) person)
without Lender's prior writen consent, Lencder may, at its optlon, require immediaie paynot in full of all suma sccured by
this Socurity Instrument, However, this option shall not bo exercised by Londer If oxercise is pranivited by fodoral law as of
the date of this Sacurity Instrument.

If Lender axcrcises this option, Lender shall give Barrower nolice of uccelermtion. The notive i’ provide a period of
not less than 30 days from the dats the notice is delivered or tnalled within which Borrower musi ray all sums secured by
this Security Instrument. If Bosrower fails to pay theso suma prior to the explration of ihis perlod, Lorasy may invoke any
yomedica permitted by this Security Instrumem without furthor notico or demand on Barrower,

1%, Borrower’s Right to Relustate. If Borrower meots cortain conditions, Borrower shall have e right 0 have
enforcement of this Security Instrument discontinued at any tUme prior 10 the carlier of: () § days (ar such other period as
ITEM V87004 ($203) Form 3014 W0 {page 4 of d pager)
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UNOFFICIAL COPY;

applicable law may specily for reinsuement) boforo salo of tho Propesty pursuant io any power of sale contained in this
Security Instrument; or (b) entry of a jtulkrmom enforcing this Securlly Inatrumont. Those conditiona are that Borrowor: (4)
pays Londer all suma which then would bo due undor this Socurity Instrument and tho Noto ww If a0 accolorution had
occurred: (b) cures any default of any othor covenans or ugroements; (¢) pays all oxponses Incurred in onforcing this
Sccurity Instrument, including, but not limiied to, reasonable altomeya’ Teon; and (d) wakes such action sy Londer may
reasonably require to amaure that the Hen of this Security Insrumeni, Londer's rights In the Properly and Borrowor's
oblizativn 1o ?ay tho sums sccured by this Socurity Instrument shuli continuo unclnnlrod Ulmn roinstatement by Borrowor,
this Security [nstrumeni and the obligations sccured herohy shall remaln fully offective as If nio acceleratlon hul oceurred,
However, this right 10 relnatate shall not apply in tho case of acceleration umner taph 17.

19, Sale of Nots; Change of Loan Sarvicer, ‘The Noto ar o pastial intorest [n the Note (togethor with this Socurity
Instrument) muy be s0ld one or more times without prior nolice W Borrower, A sulo may result In a chunge in the ontlty
(known aa the "Loan Scrvicer”) that collecta monthly payments due under the Note and thia Socurity Instrument, Thore als)
may ba one or moro changes of tho Loan Sorvicer unrelatad e 8 salo of the Noww. IT thero is a change of the Loan Servicer,
Borrower will bo given writion notice of ihe chango in accordance with paragraph 14 above and applicable law. The natice
will stase the name and address of the now Loan Servicer arul the addreas 10 which payments shouid ho made. The notlco
will also contain any other information roquired by applicable law.

20, Hazardous Subsiancen. Borrowor shall not cause or permil the resonco, use, disposal, storago, or reloase of any
Hazardous Substances on or in tho Property. Barrower shall et do, nor allow anyone olso to do, snything affscting the
Property that is in violation of ll\r Environmental Law, The precading two sentencos shall not apply 10 the prosonce, use, or
storago on tho Property of small quantides of Hazardous Subsunces that are goncrally rocognized w0 bo appropriate 10
normal residentis’ uses and 1o maintonancs of tho Y.

Bosrowoer #.all promptly givo Lendor wrillon of any investigation, clnim, domand, lawsull or othor action by any

vornmental or rogalatory agency or privaie party invniving the Propurty and any Haawrdous Substaince or Environmental

w of which Burrower has actual knowlodgo. If Borrower losns, or [z notlfiod !m Any govemmonial or rogulatory
authority, that any rur.vsl & othor romediation of any Hazardoun Substance uffocting the Proporty s nocosmry, Burrowoer
shall pmmpzlz.ulte all 7 oot asary romodial sctions in sccordanco with Brvironmonul Law,

As usod in this parag7,n 20, "Hazardous Substances” are thono subatancos dofined ns toxic o hazardous substances hy
Environmeniat Law and the -r:!owlnf substances: gasoline, kerosone, other flammablo or toxic petroloum products, oxic
pestickios anid herblcides, vomiic. solvents, matesials containing asbestos or formaidohyde, and radiouctive mutorials, As
used in this parugraph 20, "Bivi.ormontal Law™ moans facdoral laws and laws of the jurisdiction whoro the Proporty la
locatod that relats to th, safc:; or onvironmontal Hon.

NON-UNIFORM COVENANTS  Rormwer Londor Murther covenant and agroo ax follows:

21, Acceleration; Remedien. Lecar. shall give notice o Borrower prior to accolarution following Norrower's
breack of any covenant or agreetnent In t%= Securlty Inatrumont (but not prior to acceleration under paragraph 17
unless applicable lnw provides otherwise) The notice shall apecify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days hvzn - Ne date the nofice is given to Borrowaer, by which the defaul muat be
cured; and (d) that fallure to cure the defuult ¢4 or before the date apecified In the notice muy result in acceleration
of the sums secured by this Securlty Instrumeist, Toveclosure by judicial proceeding und sale of the Property, The
notice shall further inform Borrower of the righ: ‘o reinatate after ucceleration and the right to sasert in the
foreclonure procecding the non-exlstence of a d(fault_or any olher defenss of Borrowsr (o ucceleration and
foreciosure. I the default s not cured on or before the duty) specified in the nutice, Lender at it option may require
immediate payment in full of all suma secured by ihis Security Instrument without further demand and may
forscloes thin Security Instrument by Ludlclal prnendlnr. Lo der ahall be entitled to collect all expenses incurred in
pursuing the remedien provided in this paragraph 21, Inciudlng, but not limlied to, reasonable attorneys’ fess and
couts of title evidence.

24. Refeuse. Upon payment of all sums sccured by this Socviit Instrument, Londor shall reloaso thls Sccurity
Instrument without charge to Borrower, Botrower shall pay sny rocorcs’ o7 costs,

13. Waiver of Homestend. Borrower waives all right of humbsieaa e2zapion in the Proporty,

ITEM 1O7LE foHCM) Form 3014 /98 (page 3 of 6 pages)
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UNOFFICIAL COPY,

24. Riders to this Security Instrumaent. Il ono or more rhilocs aro executad by Borrowar and recorded Wogsther with
thin Security Instrument, the cavenanis and ageoomonix of oscht such rider ad) bo incorporatod into and shall amend and
supploment the covonanis and agroemenia of thin Soourity Instrument s IT tho ridor(s) woro a part of this Socurily

Inatrument. [Check applicable bon(ea)]

[] Adiasmtio Rato Rider [] condominium Rider D 1-4 Ranily Ridor
[] aradusicd Payment Ridor (] Piannod unit avetopmantRides || Biwsekty Paymen Ridor
E] Balioon Rider [__-_] Rato Improvemont: Rider D Socond Home Rider

(] omerte) tspecitys
BY SWIKING BHLOW, Borrower accepta and agrooes (o the worma ond covenants conlalned in pages | l.hrough 6o!lhh
Secwlty Insttument and in any rides(s) cxcculed by Borrower snd recordied with 1.

2y ‘"‘“"%Q@%/ 4y

£ (Scal) _&M__ (Soal)
¥ ‘&/ Rorrowat

~Hormwar
xa v
STATR OF LLLINOIS, ook ' Counly ss:
THE UNDERSIGNED _ , & Nolary Public in and for sakd county amt siste,

L

do hereby cortify that JUAN VAZQUEZ ANZ ANGELINA VAZQURZ, WIS WIPE

, personally knowr. to 11a (0 be tho same person{s) whose name(s)  ARE

subscribed 10 tho foroguing instrumont, appearnd before e thiv P4y in pomon, wxd acknowladgod that
THEIR fior ant voluntary act, for the vises and purposcs theroin sel

THEY algnod

and doetiversd the sald insirumont us

forth,
Givon undor my hand and officlal son), this ~ 22ND

My Commission eapires:
7/_. a /‘/ -(cQ_é I

day of | FRBRUARY, 1993

Notary o

Thia insrument waa preparod by ““‘

Norwen E. MacDonal 7

. Notary Putitic, Rate of iinoke %

{(Name) Nancy Wall Cook County 2

Firat Faderal Bank for Sav{ngy Commission Expires 5/ !741:/91";;

(Addren} 749 Lea Street T
Des Plainea, I1 60016

(THM A7 (s2e8} ] Form 3004 W(ma d af 0 pagus)
. Luboe Bariness Faima, 1ne. B

Te mm I Mmqﬂ%tj‘i‘itm

;%.«_____ (Scal) _.& (Seal)
Borrowsr ANGSEL VARQUEE +Borrawer
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UNQELCONRIDER DY,

THIS BALLOON RIDER ismade this  22nd  day of Yeb. ,1993 , and] ix Incorporatod into and shall be
deemed 10 amend and supplement tho Mortgage, Deod of Trust or Deed (0 Secure Debt (the "Socurity Instrumoni®) of tho samo dato
given by the undorsigned (the “Bomower”) to secure the Borrowor's Nots 0
FIAST FREDERAL BANK FOR BAVINGS .
(the “Lender”) of the same dato and covering the property doscribed in the Security Instrument and
located at: ‘
1099 WOODLAWM AVE, DES PLAINES, IL. $001¢ .
[Property Addiens) .
The interent rate stated on the Noto Is called the "Note Rate,” The dsis of tho Note is called the "Note Date.” 1 undorsiand the Londor
may transfor the Note, Security Instrument and this Rider. The Lender or anyine who takes the Note, the Security Instrumeont and this
Rider by transfer snd who is enthiled to receive paymonis under the Noie is callod the "Note Holder.”

ADDITIONAL COVENANTS. In addition o the covenania and agreements in tho S=curily Instrument, Borrowoer and Lander
further covenant end agree as follows (dospite anything to the contrary contained [n the Seourity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the masurity date of the Note and Securily Instrument (the "Nets Maturity Date"), I will bo ablo in ohiain & new loan
("New Loan™) wit*, & new Maturity Date of Max. 1, 2023 , (the "New Maturlly Dato") asud wils an
inserest rate oquza to he "New Loan Raic" detormined in accordance with Section 3 below if all the canditiona provided in
Sections 2 and 5 bol.w are mot (the "Conditiona! Refinunce Option™), If those conditions are not mes, [ understand that the
Noio Hoider is under o Hbligation to refinance tho Noto, or to madify the Noto, rosot the Note Raie, or oxtond the Nots Maurity
Datc, and that [ will havo o vepay the Noto from my awn resources or find a lender willing to lend me the monoy (o repay tho Note,

2. CONDITIONS TO OPTION
If 1 want to exercise the Cani.donal Refinance Optlon, corain conditions must bo mot gs of the Note Maturity Date, Thase

conditlons are; (1) T must sii? be'th, owner and occupsni of the oty subject 10 the Security Instrument (the "Pre "% (2)
I must be cwm‘it in my monthly :r..;monm and cmnmp“t':wa mgme i‘;l ’Elc knys 1ato on un’;r of the 12 aéheduleclmlh}ly(

yments Immedisiel Erwedlu the Mo Maturity Deto; () there sre no liena, defectn, or encumbrancos ugains the Properly, or
&‘M, advorse mmen, ecting tftle o\ P y for tuxes and lpecui sisosamanis not yol dud an& payablo) arisin Y

y {oxce
after tho Security Instrument was recorde; ? thg Now Raio cannot be more than 5 percantage polnis above the Nole Raie;
z and (5) 1 must make a writien request {o tho Mo

to Molder as providoed in Scction 5 helow.

3. GALCULATING THE NEW LOAN RATE

The New Loan Ratc will be a fined rato of interass o7 sal to the Federal Home Loan M Cormparation’s reguired nst yﬁld

fos 30-year fixed rate ages subject o g 50-day me. wiory delivary commitmont, plus ong-half of ono Wl 0.5%}, rounded
to the ricarest ono-cighth of one percont (0.125%) (the “Mow 1xan Rais”). The reqaired not yield shall bo the applicable net yield in
oifect on the dato snd Hme of day that the Noie Holder recol /a1 natica of my clection 10 exerciso tho Coniditional Refinance .

If this required net yield is not available, the Note Holdor whi dei=rmine the Now Loan Rale by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT .
Provided the Now Loan Rato as culculated in Secton 3 above s rol 'f‘mwr than 3 parceniage points above tho Node Rato and
all other conditiona required In Section 2 ahove are satlsfled, tho Note Haobso: will dotermine the amount of tho monhly pl‘ymom
that will be sufficicnt 1 repay In Full (s} the unpald principal, plea (hy accre but unpaid intorost, plus (¢) all otor sums I will owe
under the Note and Security Instrumont on the Noto Maurlly Dso (assuning my-cnonthly paymonts thon aro current, ax rsgutrad
under Section 2 above}, over the larm of the New Loan wt the New Loan Rato i o?u W monthly paymenty, The resull of this caicula-
tion will be the amount of my new principal and intorest payment every month L2l Ve New Loan s fully pald,

8. EXERCISING THE CONDITIONAL REFINANCE OPTION
“the Note Holder will notify me at leaw 60 calondar days in sdvance of tho Noto Matiriy 2o st advise me of the principel,

accrucd but unpaid inscrost, and all ather suma | am oxpecicd w ows on the Nolo Maturlty Dic. The Note Holder also will advise me
that 1 may axercise the Conditional Refinance Option if tho conditions In Suction 2 above are'm3t. ‘The Note Holiler will provide my
g:ymcm record information, together with the namo, titlo and addreas of the person reprosonting ths mate Holder thit 1 must notl
order to exercise the Conditional Refinance Option. If I mect e conditions of Scction 2 above 1 iy exorcise the Conddt
Relinance Optlon by nuﬂ%i:‘ﬁ tho Note Holder no carlier than 60 calandar days and no tater than 45-2p’s:viar days prior Lo the Note
Maturity Date. The Note or will calculate tho fixed Now Loan Rute basod upon the Pedornl Homa Lawsn Mum‘?’%: Corporstion’s
applicable published required net ylold in offoct on tho date and Ume of day nouficution Is secoivod hr e plato Holder and as calou-
latod in Section 3 above, 1 will then have 30 calondar daya 1o provide the Note Hodder with icceplablo pronf of iy required ownor-
ship, occupancy and property lion stotus. Before the Noto Maturity Dige the Note Holder will adviss me of tho 02w interost rato (the
Now Loan Raic), new monthly payment mmount and a date, time and lplaco M which 1 must appear o algn any slocumonts required to
complote the required rofinancing. ! understand the Noto Holder wilt charge me a 5250 pmcesainﬁ foo il the costs associsied wl%
e exercise of the Conditional Relinance Option, including but not limited 1o the coat of upkiating the titlo insurance policy. xS

BY SIGNING BELOW, BORROWER accopis und agreos (o the torms and covenants contained in this Balloon Rider,
7

-

o '
% < 'Sonl
JUAN VARQUNE "':;""“)'

/ .
INA VARQ Rorcower

(Soal)

Norrower

(Soal)
Roermower
[Sign Original Only)

MULTISTATE BALLOON RIDER (REFINANCE)- Single Family - Freddie Mac UNIFORM INSTRUMENT Ferm 3191 (10/00)
Foim 704340 (9011) « Qraat Labes Businasa Terme, doe. [0 3000300000 1) FAX S18:701 4 13¢
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