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MORTGAGE

2N FERRUARY N
D o the Mortarr, Do Msf.muf"f BHLE SPENCE JR AND cainr T TERENNE,
RusHATTe Noneer. 1 Rorrower”, and the M .

TOE paNN SAVINUG . - .a comon. . tion ﬂl‘ll.nhcd” ﬂd
A THE UNITLII STATES OF AMERICA ’ ) ‘
existing under the Wy o\ coVETTE AWE, MINNEAFOLIS. MN 55402 |

whose uddress ic
(haredn "Lander”).

WHENRAS, Boerower 1 indabied to Lender in the primlp 'f!ﬁ%‘!—'& . gf ‘;g": 4.74 . . .
which indebtedr ez 's evidenced by Borrower's nots dated s < and extensions snd renewsls
thereol (herein **Notr’’), providing for monthiy | mn pt!nqmlm Interest, with the balance of indebtedness,
If not sooner paid, v and payable on AT '% R ; - Co

TO SECUAE to Lerder ke repaymant of the indebiedness evidenced by the Nots. with intarest therzon; the payme
of al] other sums, with intares, thereon, advanced in accondance harewith to protect the security of this Mortgags;
the parformance of the covencatr Jad agreements of Borrawet herein oouulndrm?m does hereby morigage,
and convey to Lander the follow.n/, dvscribed properiy kcated in the County of «State
Niinois:

LOT 27 IN BLOCK &} iN WINSTOVM FARK NORTHWRBT UNIT THRAEK, A SUSDIVISION IN
SECTION 13 TOWNSHIP 42 NORTH RANGE 10 EAST OF THE THIRD PRENCIPAL MRERIDIAN
IN COOK COUNTY, ILLINOIS.

PIN & QD-13-105-027-0000
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REVER ATTACHED HERETO I6 MADE & PARY HEREQF .

1053 SAYLES DIk, ’ FALATINE
which hae the address of
H0047 {Sirgut}
Minois [herein “Propurty Address™);
LYY L]

TOGETHER with ai! the improvemenis now or hereafter arected on the property, snd all essemenis, rights, -
appurtensnces and rents i of which shatl he deemed (0 ho and remaln & part of the property coversd by this Morigage:
ind all of the foreguing, togother wiih said property (or (he lensehold estute if this Mortgage in on & leasehnld) are
hareinafter refarred Lo as the “'Property.”’

Borrower covenants that Borrower is fawfuily 1cised of the estate hereby conveyed and has the right 10 mortgage.
grant and canvey the Propany. and 1hat the Prapenty is unencumbered. except for encumbrances of record. Batrower
covenants that Borrower warrants and will defend generally the title to the Property against all clnims and demands,
subject to sncumbrances of record. QRGP e OOIM 3%
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10. Berrewer Not ULJ-BLQEE: L(;I'ALnQQEan for pagment or modifica-

thom of amortization of the suma secured by this Mortgage granted by Landar to any sizoomsao? In interest of Borrowsr
shall not operate to release, in any mannar, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required {o comimence procesdings agaliit wich successor or rafuse tc exiend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by resson of any demand mads by the

Borrower and Borrowet’s succesaors in inierest. Any forbearance by Lender in exersising any right or remedy - |

B ¥, OF Stherwise afforded by applluable law. shall not be a walver of or plicliids the exercise of aniy such right or
remady,
ll’. Successers and Assigne Beund; Ioint and Several Liabiltty; Co-signers. The covenants and agreemenis herein
contained shall bind, and the rights hervunder shall inure 10, the respective successors snd sisigns of Lender and
Borrowsr, subject 10 the provisions of paragraph 16 hereof. All covenants and agresments of Borrower shall be joint and
several. Any Borrower who co-stgna this Mortgsge, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's intereat in the Property to Lender under the terms of this Mortgage, (bl is
not personally llabie on the Note or under this Mortgage, and (c) agrees thai Lender and any other Dorrowsr hereunder
may agre= to extend, modify, forbeaz, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borvower's consent and without reloasing that Borrower or modifying this Morigage as (o that
Borrower's interen in the Property,

12, Notles. Except for any notice requiired under applicable law to be given in another manner, (a) any notice to
Borrowsr provided for in this Mortgage shall be given by delivering it or by mailing such notice by cortified mail
addressed (0 B aswer at the Property Addiess or at such other address as Borrower may designate by notice 1o Lender
as provided herel:, and (b} any notice to Lender shall be given by certified mall to Lender’s aiddress atated herein or to
such other addreis = Lender may designat? by notice to Borrower as provided herein. Any notice provided for in this
Morigage shal! be (iee.n2d to have been given to Borrower or Lender when given in the manner designated herein.

13. Gevernlng 1w’ Seversbility. The state and local taws applicable to this Mortgage shall be the laws of the
jurisdiction in which the roperty is located. The foregoing sentence shell not limit the applicability of Federal law to
this Mortgage. In the even: st any provision or clause of this Martgage or the Note conflicts with applicable law, such
conflict shall not affect other rivisions of thia Martgege or the Nate which can be given effect without the conflicting
provision, and to this end the 1 -uvisions of this Morigage and the Note are declared to be severable. As used herein,
*couty”, “expenses’’ and “‘attorneys’ Tees'’ jiiclude all sums to the extent not prohibited by applicable taw or limited

hecein.

exscition or after recordation hereof.

"7 18, Renabilitation Loan Agresment. 5o avver shall fulfill ail of Borrower's obligations under any home rehabilits-
tion, improvement. repaic. or other loan sgeee™¢n: which Borrcwer enters into with Lender. Lender, at Lender’s option,
may require Borrower to exccute and deliver to Sender. in a form acceptable to Lender, an assignmont of any
rights, cialms or defenses which Borrower may have [ igslnst parties who supply iabor. materials or services In connection
with improvements made to the Property.

16. Tranaler of the Preperty. If Borrower selfs or ‘ransters all or any part of the Praperty or an interess theteln,
excluding (s) the creation of a lien or encumbrance subordisat) to this Mortgage. (b} & transfer by devise, dercent, or by
operation of law upon the death of & jini tenant, or (¢) the grast of any leasehold interest of ihree years or lasms not
coataining an option to purchase, Borrower shall causs to be 3curiiited Information required by Lender to evatuste the
transferee as if a new loan were being made to the transferee. Borrear: will continue te be obligated under Yhe Note and
thiz Mortgage uniess Lender relenses Borrower in writing.

if Lander, on the basis of any information abtained regarding ilic tran*feree, reasonably determines that Lender's
security may be impaired. or that there is an unacceptable llkellhond ¢l a breach of any covenant or agres-
ment in this Mortgage, or if the required information is not submitted. Lexde. may declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lendar exercives such unilon to accelerate, Lender shatl mail
Borrower notice of acceleration in accordance with paragraph 12 hereol. Such siciice 'shall provide a period of not less
than 30 days from the date the notice Is malled or delivered within which Barrowe: wiy pay the sums declared due. If
Borvowet fails 1o pay such sums prior to the oxpiration of such pertod, Lender may, wi‘ninut further notico or demand
on Borrower, invoke any remedics permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follow.:

17. Accelaration) Remediess. Except 2a provided in paragraph 16 hereof, npon Borro=2¢' Brench of any cove.
namt or sgreement of Borrowsr in this Mortgage, including the covenants to psy when due say wme secured by this
Mertgage, Lender prior to acceleration shall give sotlee (0 Borrewer as provided In pavageaph 12 4 ~of specilying: [1)
the hesach| {2} the actien required to cure such bireach; (3) a date, not less than 10 days from the date N wintice is malle”
to Borrawer, by which such breach muat be cureds and {4) that fallure 1o cure such breach on or before (b date specifie
In the noiice may result in scceleration of the sume secured by this Mortgage, foreclosure by judicinl procesding, an
sale of the Property. The noitce ahall turiher infarm Borrower of the right to reinstate after acveleration and the righi &
sssert in the foreclosure proceeding the nonealstence of a defauit or any other defense of Barrower to aceeleratlon ani
forecteenre. M the breach b nat cured on or before the date specilied In the notice, Lender, at Lender's opting, ma}
dectars all of the sumas secured by this Morigage to be immedintely due and payatile without further demand and m
ferecioes this Mortgage by judicial procesding. Lender shall he sntitled to eallect In such procesding all expenses :1
ferecionars, including, bul not limiiled 3, ressonsble atiormeys® fess and costs of documentary evidence, asbstracta and

1B, Barrewer's Righi to Reinatate. Notwithitanding Lendar’s acceleration of the sums secured by thix Mortgage'. ...

due 1o Borrower's breach, Borrower shatl have the right (o have any proceedings hegun by Lander to entarce this Mort.
gage discontinued at any time prior 1o entry of a jJudgment cnforeing this Mortyage il: (a) Borrowor pays Lender all sums

which would be then duc under this Mortgage and the Note had no peceleration occuered; th) Borrower cures all -

bresches of any othor covenanis or agreements of Borrower contained In this Mortgage; {¢) Borrowsr pays all reatonsble
expenses incurrad by Lender in enforcing the covenants and agreements of Borrower contained in Ahis Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonshle atiornsys’
foms; and (d) Borrower takes such action as Lender may ceasonably require to assuro that the lien of this Marigage,
Lendar's interest in the Property and Borrower's obligation tu pay the sums secured by thit Morgage shull continue
unimpaired. Upon such payment and cure by Boerower, this Mortgagu and the obligations secured hereby shall remain
in full force and sffect as if no scceleration had ogeuered.

1% Asiguavent of Reats: Appelaitment of Recelver. As additional security hereunder. Borruwar hereby wisigm to
Lender the rents of the Property, provided that Borrower shall, prior {0 accelerstion under paragraph 17 hervof or
abandonment of the Property, have the right (o collect and retain such rents as they become ttue and payable.

14. Berrower's Capy. Borrower siall b= wrnished a conformed copy of the Note snd of this Martgege st the time of
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THIS YARIABLE RATE RIDER ls made thin NI dayof FEBRUARY : B PE
and is incorporated into and shall be deemed (o amend und supplenent the Mortgage (the “Security Instrument”) of the same dae given
by the undersigned {the "Borrower™) to secure Borrower’s Consutner Eoan aiui Security Agreement 1o

TLF BANK SaVINGH FER
{the “Lender™) of the same date (the “Nate™) and coverlng the propeets: described {n the Sccurity Instrumeni and Jockied at:

1053 SAYLES LR, PALATINE, L 60067

(Property Address)
The Note contains provisions allowing for changes in the interest rate whenever the
“index 7ate” changes, and lor snnuai adjustments to Borrower's payment amount, ad-
justments in the loan lerm or adjustment to Borrower's final payment amount.

ADDITIONAL COVIENANTS. .

In audition to tho Covenants and agreements mads in the Seourity Instrusont, Borrower and Lendor further covenant and ngree as
followy:
CHANGES IN PAYME AT STHEDULE DUE TO INTEREST RATE CHANGES.

The Note pravides for ai in.tial annual interast rate of & .00 %, and also provides for changos in the interest rato
and payment schedule as follows.

Borrowor's vate will be u varintic annual mio of . 40 %ln excess of the highest LS, Prime Rate published dally in
the Wal! Street Journal under “Moncy Riier " 2% “index rute™), 1T the index becomes unaval'able, Lender will sclect, to the extent per-
mitted by appiicable laws and regulations, 3cine other inlerest rato index that is comparable to the indax and will notify Barrower of the
change. Lender wit) recalculate and eset the anraal intorest rate each business day {excludes Saturduy, Surkday and legal holidays), to re-
flect changes in ihe index vate. To ligure the Arnn:utl Percentage Rate, Lender adds 2440 percentuge poins 4o the index in effec
the previous husiness day. Lender will change the Afinw i Percentage Rate on the first business day (euclicies Sawnrday, Sundny and togal
holidays) following the dny that the index change is putiish>d. The interest rate will never be mors than L7« OO0 % per yoar or Jess
han 9.00% per year. The interest rule in eflect on tho date © 27 inya bofore the final payment is due will be tho rate Lendor charges alter thin
date.

[ ) Borrower's monihly piyment will changs annually o ca *h anniversary daie of the first payment due date. Londer wilt determine
the amount of the monthly payment that would bi: lurge enough i roany the unpaid principal balance of the Note plus interest on that
amount in full by the final payment due date. Lender will give to Boriov era notice of any changes in the monthiy payment at lcast 23 days
{but no morv thun 120 days} befors the date whon the change becomes of teriva. Lender will use the intorest rule in cffect on the date ahawn
in the notice of payment change (referred to below) 1o muke this caleulatios. 17 ths Note has not been paid in full by
AuGUsT 28, 2002 . Borrower wili puy the remalning unpe’d rrincipal nad scorued interest in fulf on that date.
[ ] Borsower will continue 10 make regulnr monthly paymenits until the ynn & principul and interest due under the Note have beon
paid in full, Interem raiz increnses may exlend the original payment scheduie, 1f the Note 1 a8 not been paid in full by

. Borrower will pay the remaining unpaid principal #ad acerued interest in full on that dude.
[ ] Borrowes's final payment will be ndjusted so that the uripeid principal and interez: e under the Note wilt be paid in full.
NOTICE.

Lender will give to Barrower o notice at least orke cach yenr during which un interest rute a¢’ «=tment is implemonted without un ac-
companying change in the amount of the monthly piyment, The notice will include the current ar d prior interest rutes, & siutement of the
loan batance and otiier information required by law nnd useful to Borrowaer,
LOAN CHARGES.

If the loan secured by the Sceunty [nstruenent is subject to a Iaw which sets maximum ioan charges, axd that faw is finally inerpreted
so that the interest or other loan charges collected or 16 be cotlected In connection with the loan exceed permittzd ¥ inity, then: (1) any such
Joan charge shalt be reduced by the smount necessary 10 reduce the charge 1o the permiteed limit; and (2) any suiny alreidy collected from
Boerower which cacceded permiited fimits will be refunded to Bornower. Lender may choose to make this refund ty reducing the pein-
cipal owed under the Note or by making a diract payment ko Borrawer. Ifa refund reduces principal, the reduction will 5 .reated as a par-
tinl prepuyinent uikier the Note.

LEGISLATION.
¥, aficr the date hereof, enaciment ar expiration of applicable lnws hive the effect elther of readering the provisions of the Note, the

Security Instrument or this Varinble Rate Rider (othur thun this puragraph) unenforecabie according to their terms, or all or any part of
the sums secured hereby uncolleciable, as otherwise provided in the Security Instrument and this Variuble Rate Rider, or of diminishing
the vulue of Lender's security, ihen Lender, at Lender's option, may declare all sums secured by the Security Instrament to'be immediniely

due ard payable.
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UNOFFICIAL COPY -

DUE-ONTRANSFER RIDER

Notice: This rider ndds s provision 10 the Secwily Instrunwal sliowing (be Londer to reguire repayment of the Note in full
wpon tranafer of the property.

This Due-OnTransior Rider ls made s oy dy of  eeagaRry ' v B, and s
incorporated into arx! shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed 10 Securs Debit (the “Security
Inatrument™) of the sume date given by :he unddersigned (the ¥ Beerower™) to secure Borrower's Note to

TCE BANK & TNGBS e, Lander”
YOF BANK SNAVINGS . P8 ‘ (the" )
of thw wame daie {the “INote™) and covering the proporty deseribed in the Security Instrument and focated i

LO¥SE SAYLES DI, FALATINEG, TL 40067
{Proptriy Address)

AMENDED Covinyas 1n addition 10 the covonants and agreements mado kn the Security Instrument, Borrower and Lender fun
ther covenant wnd agree 7 fol.ows; '

A TRANSFER OF THE PROPLRTY OR A BENEFICIAL IVTEREST IN BORROWER
Unilorm Covenant 16 of the Socurily Irztrument is smended 10 veud os fallows:

15. Tranafer of the Property or & Beneficia’ inivrest in Borrower. Ifull or any part of the Praperty orsn inwerest thercin is soki or transferred
by Bosrower (or it heneticial interust in Roeraver it sold or transforred and Borrower is not 4 naturk! person or porsons but 1s s corpo-
ration, parinership, trust or vther legat entity) witaut Lender's prior wrilten consent, ¢ xluding (u) the creation of & lien or encumbrance
subosdinato o this Sacurity Tnstrument which does it relate to i transhes of rights of veeupancy in the property, (b) the crestion of a pur-
chase money securily interest for houschold apphizivies, (¢) & tensfer by devise, deseent or by opuratiun of law upon the death of & joimt
tenant or (d) the grant of uny lenschold interest of thies 723 or loss nol contuining un oplion to purchase, Lender may, ut Landar’s option,
declare all the sums secured by this Security Instrurnens 2o'o2 immediately due g payabie,

I Lendur exercises such oplion 1o accelerute, Lendes shuli mail Biessower notice of acceleration in sccordance with paragraph 12 hereod,
Such notice shall provide u period of not tess thun J0 days from the Cirie the notice is mailed within which Borrower may pay the suma
declared due, If Borrower fuils 10 pay such sums prior (o the eapirctios of such period, Londer may, without lurther notice or demand on
Borrower, invoke uny remedivs permitted by parugisph 17 hereol,

Lercicr may consenl 16 & sale or Lransfe if { 1) Borrower causes 10 be subizivd to Lender information required by Lander to evaluate the
transferee as iTa new Joan were being mude to the transferes: (2) Lender rensopsts’ determines thut Lender's security will not be impsired
and that the risk ofa breach of nay covenani or ugrecment in this Security |nstrumy.nuisacceptabi, (3] interest will be payable on tho sums
secuted by this Security Instrument ot o rane uecepiable 1o Lenditr. (4) chunges-iv the tezms of the Noie und this Security Instrument re-
quired by Lender are made, including. for exampie, periodic adjusiment in the interest rate, s different final puymont date fos Uw loan,and -
addition of unpaid interest to principal: wnd (3] the trunsforee signs un assumption agrs2mont 1hat is acceptable to Lender and that obli-
gates the transferee to keep ail the promises und agreements made in the Note and in this Scourity Instrument, 4s modifed if required by
Lender, To the extent permitted by applicable tuw, Lender ulso may churge o reasonable fee i3 » cordition 1o Lender's consent 10 any sale
of transier.

Borrower will continue ta be obligated under the Note und this Securily Instrument unless Lender riloaces Borrower in writing.

IN WITNESS WHEREOQF, Borrower has cxecuted this D:f;-(}n-Tmul‘tr Rider.

Lo o, S,

COBLE

D EAN-TRANSFER HIDER - Sacond Morigage — 4/82 - FNMA UNIFORM INSTRUMENT

l

LND 48 (100
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