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Pabruary 22, 1993
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ROLAND J. GUA .umoun : \
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(hazein "Borcowss™), and FINST STA
(mm "M")- ‘ : ‘

" Borrowsr, 1n considerstion of the indebtedness Imcin recitsd, grants, bargd.m nlh wmd WI. uurrmu
G e mtgaqu {unles» RorTower is 8 Trust, in vhich svent BSorrowsr conveys, mortgeges and quitnl.nn) untn Bark
and Berk's successces 20d sasigne, the following Duarlbod proparty lccated in the _ﬁur_ : of

...hll.ﬂln_..._,- County of ___ Cook , State of Ilinoles

LOT A% AND AG IN BLGT. -2 IR R. B, PEALR'S SUSDIVISION OF THE B0UTH m'f 1/4 OF ml

' SOUTH WNST 1/4 OF SECIIU% 16, TOMNSHIP 4L NORTH, AWK 12, EAST OF TER 7HIND PRINCIPAL
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Q\ 10 HWAVE AND TO KOLD such property unta Benk and Bank's tucucesors end sisigns, fovever, togethar with sll the

\\*\ improvemants now or herwalter srectad on the properly, and ali sessmnts, righte, sppurtanances efter scouired

. title ar ceversion {n snd to the beds of ways, straete, sveruwas, o« alleys sdioining the Pruperty, and rents

L3 (mbject howewer to the rights and authoritien given hersin to Beak lo colleot and spply such rentn), reyalties,
minsral, oll and gar rights and profits, weter, vatar cights, and wetar stiok, insurance and condesnstion ‘

,{‘; procesds, and all fixtures now or heresfter attachat to the property, axi of which, including replacements wnd
sdiitions thateto, shall be deemed to be and remein a purt of the proparty «tsrted by this Mortgege; and all of
the foregolng, together with ssld property sre harelnafler referred to as the Waseyety"; a8 to any property uhich
does not constituts s fixture (as such term ls defined In the Uniform Commercial Cac), thie Mortgege le hweaby
doemad to be, a8 well, & Security Aqreement undet the Uniform Commeralal Code for Lw piveces of areating s
esourily intersst in much property, which Borrower hlmhy grants to Oark a0 Snund mw {an sueh tlm la dlﬂnld

m the said Cade))

' To Secure to Bark on condition of the repayment ‘of the indettadrees evidenoed by en Agriar.«t snd Olsolowsre
Statement ("Agrsement”) of even date hetewith snd by Bottower's Varisble Intarest Rate Promissory Note ("Note”) of .
dete hatewith, in the principal sum of U.5,9 ¢« 6 88 much thereol as may be sovanoed and -
Ypoutstending, with intersst therson, providing for monthly fnuhiﬁﬁ of Interest, with the principal belwwe of
inuabtednoss, L not sooner peid or required to be peld, dus and payable years from the dats ’
atehereaf the payment of all other sume, with interest thereon, advented in accordance Rerewith to protsct the
u securlty of this Mortgage; and the putfarmende of the covenants and agresments of Borrowsr sontained herein end ia-
L."..' the Agtessent and the Note, The Agreement, the Note end this Mortgege are collsctively teferred to an the "Credit
¥ Documenta”. Tha Note evidences s "ravolving crudit” ap efined in Illinois Statutes Chapter 17, Parapraph GADE
" and s Otharwies amenued. The lien of thia Morthage 3ecires payment of sy exieting indsotednese and fubture
sdvances made putsuant to the Note, to the asse sxtant an 1f suoh future advences were mede on the dete of the
sascukion of this Mortowe, without regard to whether or not thera is any asutvance mede ob the tlme this Mortgece
in executod and witnout Tegard ae to whether oF not thert is any indebtsdness outsterwting st the time eny. sdvance

{s wade. o "D:'..
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UNGFFICIAL

Pbtuithltlnd!m mythw to the mtrlry hcui.n, the qu:lrty lhlu ml.udl all of
ond interest in end to the resl property described m. m uh rlqht. um. ] Mhrnh
before cr aftar execution of this Mortgege... . e R LR e N Y

btmrmtuﬁnt!urmrhttnluhlmufﬂuuhhhwmm:wmmm
to grant, convey and mortgage the Proparty, and the Property ie unertisberid sucest fir endiatrences of recerd. .
Borrover {unisss Borrowsr s a Trust) covenants that Borrower warrsnts end will defend gl'onllyhltuhhlﬁt
Property sgainst all claise snd demends, ubject to encustirerces of rescrd. Savsowsr ocvenante’ et Geevewss will
raither teke nor permit any action to partition or subdfvide the Property or otheruiss change the legsd. S
dncrlntimofthnﬂrmty or sny part ﬂumf.crchmlnmmmwumnf tithufhhl’lﬂlﬂyu .
-v\vurtw : ‘ : T T BT

_ Burmr lcic'.mlodqu that the Note calls for & mmu intornst nh. lnd H\lt«tﬂtm m. nln uum o
expiration of the teiw of Nots, cencel futute sdvances thereunder and/or recuize rapsyment of the actatewilng
talsnce m:in the Moo, '

: : i '~.;;;r'. o e .'_‘_'c.- e RETEE + ) ‘
mu Borzows L' Mummlnt g sgroe o8 followsy . .. & oo x' Doy
AREN : LAREE
1. PAVWENY OF PRDCIPAL O INTEREST. Horrower duupmtlrmdmm, mmmum mtun_

of the Note, the principsl w;mwtwmmmwmwmhu. tmumwuum
and Qwr m mm uhtar the Y0, T : L RO O \"ﬁ‘ﬂ!ﬂ‘{v“’f ;

2. MPPLICATION OF PAWDNTS. Unlevs wumu lw requires mm-.aummmumwmm
the Nots and #iia Mortoem shall be applisd hv Pank First In peyment of amounta paysble ta fenk by Serrewst et
paragrachs 6 and 28 of this Mertgege, then to s»s et wmmmmummmm ok
the Agresmant, end then to the principal of the MiLe. ; ‘

Y. PWION NONTGAGES AND JIEDS OF TRST; CNVEER; DS, lorrowsr shell fully and tisaly m-dl“bﬁ
Borrowsr's cbligations under any mortgage, ceed of trust o) othex sscyrity sgressent with. s Lisn wvich hee pe
dppears to have any priotity over this Mortoege, including Brcrraer's covensnts to meks: shy payments whan dub.
Barrowst shall pey or cause to be paid, at lesst ten (10) deys 'efore delinquency, all taxss, seessamerts o
othar chacges, fines and impositions attritutable to the Propert; snd =il encumbrences, cherges, loans, snd Mans
(other then wny prior first mortqege or desd of trust) on thw Propariy wibsh may sttain sy priority over Whle
Mortgsgs, s imasshold payments or ground rents, if sy, Sorcowsr. sha’l ‘vum to.dark upon. Lte M P
rocaints avidwncing much pnymnt. ‘ I~y ‘ . ;

4, HAIAD DISURANCE, BSorrowsr shall, st its cost, kesn the ilsprovessntr ww saisting ov hmﬂlll m e
on the Property insursd ageinst lows by fire, hazards included within the tesm “entrcud coverege”, wnd sush stber ..
hazards {collectively referred to s "Hezerds”) aw Benk ey rsquire. Borrower shell meuciain Hexaed ineeerwe: fag - )
the entire term of the Note or such other periods as Bank mey foquire and in sn swount ‘erovl to the lesese ot (&;
the seximum Lnauzeble valuw of the Property or (B) the ssount af the line of credit ssuse’ by this Morteege plus |

c: the sutstanding amount of any ohligation secured In priorlty owr this Mertgege, but in no wav) shell meh. - ;
smounts be less than the amount necessary to satisfy the colnsurance uwimnnt cm in twe insuserss
A poliny.

af '
’-‘4 The insurance cerzier providing the insurance shail be olmcn by Barrowss subject to wpproval by Berk
mprnuimd. that such opproval shall rot be untessonsbly withheld. ALl ineurence policiss and 7snewals thereef w
shall ba in e form acceptable to Benk end shell include s stenderd mortgage clause in faver of .and In s faew :5
accantable to Bank. Bank shall have: the eight to hold the polleiss snd renevsis thersof, subjeet to the besee e O
any mortoaga, desd of trust:or other securlty sgreswent with o lien which hes or sppears to have: aw priority Gvel
this Mortgage. If Borrowsr mukes the presium pwyment dirsctly, dorrawsr shall prosptly fusrdsh te Bwnc &li -~
ronews) notices end, if requssted by Benk, all receipts of seid premiume. If policies snd rerewals are hald by - .
vy other person, Borrownr shall mupply. coples of suoh to Senk within ten (10) calsrwer deys aftes Sususmee:. . . .
DRI
In the st of loss, Borrower shall give prompt notlce So tha ineyrance carrist and Berk. Bork way adey ¢
proof of loss if mt mae promgtly by Borrower. }wl.!'{ 4




UN SECONEP MTRTAGE

Subject to the rights snd terma of any mortoege, deed of trusl or other security sgrewmsnt with a liwn which
hes or appsard to have any prlority over this Mortgege, the amounts collected by Borrower or Menk under any Haterd
Ansutance policy may, s\ Sark’s sole discretion, sither te applisd to the indebtacrese sacursd by this Mortgage
{sftar payment of all ressonsbls costs, expsness end attomeys' Fees necesserily pald or Lncurzed by Bank and
Borrowsr in this comection) and in such order ss Bark may detesmine or be celeassd to Borzowsr for ues in
rapeiring or reconstructing the Property, and Berk 19 haveby irrevocably authotized to do sny of the sbove. Such
application or celease shall not curs or walve any default ar natice of defeult, undet this Martqege ot lnvalidate
sny act done pursuant to such notice, ' -

It the Property ls sbandonad by Borrowsr, or if Borrowsr falls to respond to Bamk in wxiting within thirty
(30) calencer days from the data notice v neiled by Bank to Barrower that the insurence carrise offers to settle
u claim for Insurence benefits, Bark s lrrevocably withorized to ssttle the claim and to collest end spply the
insurance procesde st Bark's sole option sither t restaratlion ar vepsic of the Propsely or to the sume sscurwd by
this Mortgege. - ' - o - ' o

1 the Properiy ls acquired by dank, sll right, title and intevest of Borrower in and to any insurence
policies and in snd to twe procswds therec’ resulting from demege to the Property pricr to mch ssle or
scouiaition shall becows Uiy property of Beak to the intent of the sume secured by this Martguge Lmwdiately prior
to such sale or acquisitive: - C ' - - ‘ '

S, PRESEWATION MO MATTANKE OF PADPERTY; LEASEHOLDS; COMDORINTUND; PLAMED UNTT DEVELDFWENTS,
Borrowers shell uss, improve and malntain the Property in compliance with applicstle laws, statutes, ardinances,
orders, requirements, decrees or regulitlons, shall kesp the Property In good condition snd repair, ineluding the
repeir or restoration of sny lmprovemmnts ~i-the Property uhich mey be dameged or destroyed, shall not comelt or
permit waste ar permit leoslemant v deteilotation of the Property. If this Mortgepe ts ecn e unit tna
condominium ar » planned unit development, Brraer shall promptly perform all of Borrower's cbligstisns under the
declaration or covenants creating or governing ‘he'candominium or planned unit development, the by-lawe and B
requlaticns of the condominium or planned unit development, and constituent documents, all ss mey be emended from
time to time. If a condaminium or plannsd unit develosmen® rider ls oxecuted by Borrowsr snd recorded together
with the Mortgags, the covenants and sgreements of such 2iGNt shall be incotporated into end whall amend end
supnlement the covenants snd sgresments of thin Mortgspe = 17 the rider uere a sart hereof, ”

0, PROTECTION OF GANK'S SECURITY, If florrower falle to prctoem the covsnants and agresments contained in
this Mortgage or in the Credit Documents, or i any action or preciadino is comwenced which affacts Bank's | \
interest in the Propecty or the rlghta ar powsi:s of Barke, then Bank wiihou: demand upon Borrower but upon notlce
to Borrower purauant to paragreph 1l harsof, muy, without relessing Borroer from any abligetion in this Mortgage,
make such nppearances, tefend the action or proceeding, dlsburse such sume, inzluding reasonable sktornays' fass,
end take such sctlon as Bark cesms necessary to protect the sscurity of this Migeaw. 1f Bark hes required
sortgage insurance aa 2 condition of making thu loan sucured by this Mortgege, toriover shall pey the premiume

required to medntaln such insursnce in effsct until such time ss the requirement for s:=h insursnce termnates in’

accordance with Borrower’s and Bark's written wgreement or apolizable law.

fny amounts disbursed by Bank pursuant ta this paragreph '8, with intorest therwon st v iste from time to ™

time in effact under the Nots, shall become adgitiona) indebtedness of Borrower smcured by thia ortgspe. Unless.
Borzower and Bank agres, in wrlting, to othsr terms of payment, such amounts shall be paysble upun notlice from v
ferk to Borrowsr requrating payment thereof. Nothing contained in this parsgraph 8 shall reauire Bank to ineur
sny axpanee or take any sction hersunder and sry sction taken shall not releass Horrowsr from any obilgetion in

this Mortgage. 'y
7. INSPECTION, Bank msy meke or cause to be mede teasoneble entries upon snd inspactions of the Property,

provided that, except In an ewsrgency, Bank shall gluw Borzower notice prior to.sny such inspention specifylng
ressonable ceuse therefor releted to Bark's Lnterest in the Property. C -

8. COMEWATION, The proceeds of any awrd or slals for dameges, dlrect or conesquantial, in connetion
with any condwmnation of other taking of the Property, ar part thereor, or for conveyencs in llev of condemntion,
are hareby asalgned snd shall be pald to Berk subject to the terms of any mortgage, deed) of trust or other
th with a lien uhich has priority over this Mortgege, Gorrower sgrees to wwcute such further

) ’4 ‘ , ‘
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documents as mey be requirad by the cordesnation sutharity to affactuate this paragreph, Benk is hlnw S
irrevocsbly suthorized to apply or velaaze such moneys teceived ar meke ssttlmmnt far such monwys In the seme

mancwr o with the same offact as provided in this Mortgege for disposition or ssttismsnt of proceeds of Huml :
insurance, Mo sattlement for condesnation dumeges shall be mecw uithout Benk's prior written spprowel.

9. mmm; FORBEMRANLE OV OAML NOT A WATVER. Extarmion of thltlnfarw somtansy
by Benk of payments other then sccording to the terms of ths Nots, modification in payment tacme of the sum |
sscured by this Mortgags granted by Bark to any successer in intersst of Borrower, or the walver ar fellure to
exerzise sy right granted herain or under the Credit Documents shall not operete to Fulesse, in sy mones, te
1isbility of the original Borroser, Borrowsr's successors in intscest, or sny garentor or mzsty Hersof. Sank
shall not be raquired to commnce procesdings sgainst such mccessor or refuse to extand tiss for peymant or

Borrower and Borrower's succesaors in interest. Sank snall not be desmed, Dy any act of m or ol _
to have waived sy ' its rights or remediss heteunder unlsse such weiver is in writing and signed by Bork, Mv '

such waiver shell asziy only to the extent spacifically set forth (n the weiting, A veiver so £ ong swpnt:ghall - o
rot be construed as <orsinuing or as a wusiver am to eny other avent. The procurement of anin:l o ﬁ\l W
of taxes, other Llens oz ~asrowes by Bark shall ot be a waiver of Bark's right as otherviee pravided in W-l,
Mortqage to sccelerats <hz returity of the indsbtacnsss secured by this Mortqage in the mt nf &urm | B
default undar this Mortgage ar Uw ather Credit Decumsnts.

.10, mmmm;mmmm.mw;m nnmmu N
nqumnts hereln contained shall bird, ~id the rights h-:mndu shall iruze to, the r-qncuw mccessors, heirs,
legatass, deviseos and a9signs of Bank ‘and Zarrower, subject to the provisions of persgraph 18 harsof. ALl
covenants and agreements of Borrowsr {or (orrower's succesacrs, heirs, legates, devisees and assigns} shall b
Joint and seversl. Any borrower who co-signt thia Mortgegs, but doss not exscute the Nots, () ls co-signing thia
Mortysge only to encumber that Borrower's interist in the Property under the lien snd texm of this Mortgepe and ‘
to release homestead cights, Lf sny, (b) is mot perionally lisble on the Note or uncer this Mertgage, snd (:J ‘
agreas thet Bank and sny other Horrowsr hersunder may agraiw to extend, madify, forbeer, or meke any cther ,
sccanmodations with regard to tha tarms of this Mortgeys ro the Note, without that Borrowsr's conssnt snd without _
relsusing that SBorrower or modifying this Morigage as to o' Borrowmr's intlrul. in the Propscty, T™w r.ultim ,
and hesdings of the Paragreghs of this Mortgage are for conveidase only snd are not to be used to interpret or
define the provisions hereof. In this Mortgage, uwnever the cunest so requires. te nlculbn gancez l.nc.lqm
the fmdn&no and/or neuter, snd the singular PAsdrex includu the n,.:l.l.. , ‘ . o

1. WOTICES. Except for any notice required under agpiicacle Lew tu he glven in snother sermert  (a] iny o
notice to Borrowsr {or Borrowsr's successors, heirs, legatesa, devisses snd uwrzions) provided for In this MW
shall be given by hand doliwring it to, or by mefling such notica by reglsterr< or certifisd el sdciessed 2,

rowsr (or Borrower's successors, heirs, legstews, deviseos snc sssigna) at toe "yoperty Adcress or at such
fnz nddml as Botrower (or Borrower's successora, heirs, lsgatses, devisess anc essizns] may dniwlbl by

itten notice to Bank ae provided hersin; and (b) any notice to Berk shell be glven iy riotetersd or certifisd
R, i1 to berk st __ 607 Devon Avenug, Park ng!. IL _B00s8 or to such ather addresr’ s 2ark mey designets v’

itten notice to Borrowsr (or to Borrowsr's successors, helrs, legstses, devisess and aesi oz which have provided
Mk with written notice of their existsnce and address) as provided tetein, Ay notice provice for in this ;
Wirtgage shall be desmed to have besn glven on the dste hand delivery is actuslly mede or the osta netiep ks i)

deposited 1nto the U.S. mail eystes as registared or certified meil addreesed as provided in this persgraph 1L, N

12, GOVERNING LAW; SEVERABTLITY, mmrwnnumumwmmwmmdmh ,
laws of the State of Illincis. I7 sny provisfon of this Mortgage shall he sdjudged invelio, illegel, e oo
urenforceshle by any court, wch provinion shall be deamed stricken from this Mortgege nd the of g
Portgage shall ba construed as Lf such provision had never besn included. As used herein, "costs", “iigeness"
~ "attorneys’ Pees™ include sll sums to the axtent nat pmﬁiuﬂ by swplicable law or lt-ihd hersin,

s

13, BORRMER'S COPY. forrower shall be furnished s conformed copy. of the Nots and of this W "we
time of execution or after rmmtim hereof. A _ ‘ 3
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. NUEST FOR NOTICED, Ootrowar requests that coples of eny netics Tmm:nm to Borrousr
and uﬂt to the Procerty Address. Oank raquasta that coplea of rotices of cefmilt, sals and Furenlosurs from the
holder of eny Lien which has priority cver this Mortqege hl sant to Bank's addrsas, at sat forth on page one af

. this Mortoege.

2. DIEDWORATION OF TERNS, All of the terms, conditions and provieions of the Agresment and Note are by
this cefacemae incorporated harein as iF wet forth in full, Any Cvent of Default under tha Nats or the Agresment
shall conatitute sn Evant of ODwfeult Mereuwer, withoit further: mtt« to Sorcows:.

2, TR OF ESNEE. Tise lu of the essence in this mrtw. and the Nata end Agresment,

3. ATUAL KIDREDCE, For puzposae of this Mortgage end swch of the ntlm Ctld&t Oocveenta, Bark will not
be desmad 2 have tecalved sctual Wnowletge of information requited to be corveyed to Bank in welting by Sorrower
untll the date of sciia) recelpt of such infarmetion ot __ 807\, Dpvon Averwe, etk Bldos, Illinois S04 (or
such other acdrasa spec’find by Bark %o Borrower), Suih date shall be conolusively determined by retuen veceipt
In caforence o the possiwsicn of Boerowse. I such maturn recwipt la not svallsble, such dats shall be
cornclusively determined by ‘sfarsnce to the "Recelved” date etenped on such vritben nokloe by Berk or Sark's -
agent. UWith regaro to athar svaits ar infarmetion not provided by Borrowsr under the Credit Docusents, Benk will
be demnad So have actual knouledge of such avent or Information se of the date Sark receives & written naticw of
sch avent or informatlon from 8 o ;ce Bark ressonsbly belimves to be relisble, including but not Limited to, »
gourt or other goverrmantal agency, insiitutfonal lender, or title compeny, The satusl date of receipt shall be
getermined by tefertnce to the "Recelved” date stamped v such wiitten notice by Bank or Sank's sqent,

24, TAKES, In the avent of the passsge a”car the dete of this Mortquoe of wny law changlng in any way the
Lave now in force for the taxstion of mortgages, o ovbks secuted therey, ot the manner of opereticn of tuch
tares, no as ta affect the intecest of Bank, then and in wich svent Borzcusr shell pay the ful.l mont of such

tanes,

2%. WAYVER OF STATUTORY RIGHTS. Boctower shall not awd o1l not apply for or aveil itesdf of eny
homeateed, apprainement, valuation, cedemption, atay, exteneloi. or sxesption lews, orf Wy so-called "moratorium
Lawe", now existing or hermaftar enected, In crder to pruvent or nlrdic the enforcement or forsclosure of this
Mortgage, but harsby waives the benefit of such laws, Borrower, for 1¢=31f and a)l uho mey cleis through or under
Lt, waivss arv and all right to have the propecty snd sstatse comprining ?iw Oropetty marshalind upon any
foraclosura of tha lien heraof end agress that sny court having jurisdictien *o foreclose such lisn may ocder tw
Property sold as an wntirety. Borrower hosedy walves sny =nd all rights of Ta'wwtion from ssls under any order
or decraes of forveclosure, pursuant to tights hersin grantnd, on behall of the Mectragor, the trust sstate, and sl
parsons beneficislly interestwd thereln, snc wsch snd sveiy perstn scquiring any (rtexast in or ¢itle to the
fropsrty described hereln subssquent to the data of thie Mortgage, and on tehalf of (1) othar perscrs to the

sxtent permittsd by lliincis 1w,

2., OFDRE OF LITIGATION. In any sult to forecloss the Men af this Mortgage or anfarce any other remedy
of the Park under this Mortgage, the Agreement, or the Note there shall be allowsd and included; as sdditionel -
indebtadness in the judgrant or decree, all expenditures s expenses uhich mey be pald or {noutrad iy or on
bahslf of Bark for sttornays’ fees, apprelssts' fawn, cutlays for docusantary and sipert svidence, stanogrsphers'
charges, publication costs, survey costs, and coste (which may bw estimeted &» to items to be expended sfter wntry
of the dectee) of procuring all abetracts of title, titie nwerches and exsminations, title insursnce policiws,
Torrens cectificates, and similar dats and assuramces with respect to title ad Berk mey deem tdascrably mecessary
sithet to prosscuta such suit or to mvidence bidders at ary sale which may be had puteuant to such decree the toue
condition of the title to or valus of the Property, All sxpenditucss snd sxpenses of the nature in thiw paregraph
mantionad, and such sxpenses and fess sy may be incurited in tha protection of sald Propecty snd the meinterancs of
the lien of this Martgage, lncluding the fass of any sttornay emaloyad by Bark Sn any Mitigation or procesding
affecting this Mortgage, tha Note or the Property or in praparation for the comencement or dafenss or any
procawding or thrastensd sult or procesding, shall be immedistely dus wvd paysble by hrmr. with interest
. theteon at the Intarest rate provided in the Mote.
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‘ t:‘r " ) . ot .. | . : '\:’;1:
71, CAPTTIONS; RECEONS AD ABSIDNE. The captions of this Mertgege are for corvanisnte snd referencs .
~onlys They in no wey define, limit or describe the soope or intant of this Mortoege. All Uw toymm e
conditions of this Mortgege and the other Credit Documents shall be binding upon and lnure to the bermfit of the
beiry, wacassors and assigne of the lotrur.

N, MANE mm!m. It this Mortgage i executed bv & Twsk,
vonp Teusten, m " Wn : k
Trustes as aforewaic, in the exerclse of tha powsr end muthority w&fntd wpon end vested in [t as sush trusise, »
and it ls expresaly uncerstond snd agraet by the mortgeges heraln end Sy wwety pizeon now o Neveaften: tlaiming 7
any right or sveurity hereunder that nothing contaired heraln of in the Nota secured by thir Merigege shell be i
conatzued o8 creating sny Lisbility on the Trustes parsonsily to pey ssid Nste or ery Lnievesk Thet W) soed ' "E
thurson, or awy Lnoshtadnesy ascruing hersunder or to pacform any covenents elther wnprees ot jeplied heveln. - -
containedt, akl sueti llability, if any, being sxpressiy welved, snd that sy teccwery on his Mentgage and W ot
securec hersby sonii ha solely ageinst snd out of the Property hecsby comvayad by snforossent of Whe previsiens
hateof and of sald @’ but this waiver shall in no wey -rms the mrm.l unmw of oy m. ml;
undarur ar quauntnr ol ‘srld mu.
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14, MDMEDIES CURRATIVE, Oank may exsrciee all of the rights and remedioe provi
the Credlt Docummits, or which mey be avellable to Berk by Jaw, and all such cights end rewsdiss shall be .
cunulative and concureent, wid mey be pursved singly, succesalvely or together, at Oeni'a. sale dlsaretion, wi woy
be exercised es often o8 oncanion tharefor shall oqour. o o L

18, SVDNTS OF OEFALT.

&, Nokios and Greos Po=iod, f Event of Default will cocur hersunder upon the suplration of the
sppiicebls greca puriod, T any, after Bark gives written notice to Barcower of Gorrower's bresch or vialation of
Sorcowsr’s covenants under any of the Credit Documents and upen Bocrowss's fallure to cure wmeh breach or _
visiation, and to provide Benk, during that geace pericd, LP mny, with suidence reseonsbly satisfectory ta it of
such cute. In asch cese, the qrace peclod begine £o tun an the day aftes the notlos le glwwn, and mxpises ot
11199 pun,, Contral time, on the lest dey of the period. If there ls no grece period spplicsble to & partioular
breach ar vialatior. \he Event of Default will cocur hereunder wpon the giving of the shave notice. Such notice
shall be glven to Borrower in accordence with parsgraph 1) heveof and shell contein Yw following informetion:

{1) tha nature of Barrree's bresch or violation; (2) the sction, if any, vequired or perwdtted to cure auch
breach or viokatlony {3) .ne spplicable grace pecied, if sny, during Which such braesh or violation mist be cured)
and (8) whuther fallure t0 cue auch bressh or uiolation within the spacifled grace period, 1f sny, will result in
scceleration of tha suma securad Ly this Moctgage and the potentianl forsclosure of this Mortoage. The netice
shall further Lnform Boprower of tas-cight, LP sny, under applicadble law, %o reinatate hia revolving line of

credit under thiy Mortguege after acce’«tstlon,

b. Cvete of Osfeuit, %t forth beiow ke o List of wants which, upon the lapse of the epplicable graaw
peried, if any, wlll constitute Events of Lafw:it, {Applicstle grece periods are (b forth parenthatically eftee
‘mach svent). The events arer (1) Borvower Ystiz to pay when dus wiy emounts tue under the Credit Oocusents)
{thirty {30) dey grece period)) (2) Bank receives «riuel knowledge thet Borzowse onftted esterisl informstion in
Borrower'n ciedit spplication or made any falue of misleading statements on Barcowet's credit spplication (no -
qrace parlod)) (3) Borrowss dles or changes his cr her marital status snd tzanefers Borrowss's intatest In the
Propatty to womsone who elither (i) La nat elea » slonatory o all the Credil Doouments {no grece pariad}s or (14)
ie a signatory of all the Credit Oocuments 4f such transfer, i» Bark's reasonable Mdgment, meterially lepalcs tw
sscurlly far the Line of credit describad in the Credit Documeris (no grace pariod)i (4) Sorrowes commits any
action or inection which adversely affecty the Property) (5) Sorrrewm: files for banksuphay, o bankruptay
procesdings are instituted sgsinst Borrover snd not dlemisesd withic slet: (80) calexiar daye, under eny provision
of ary stats o federsl barkruptcy lew In wffaci at the time of filing {no prace perlod)y (8) Borrower makes an
assignment for the benefit of his gr hec creditors, becoses insalvant or bases unelile to mest his or hee
obligations genecally as they bacows dus {no greuw pericd)) (7) Borrower fustvii ~noumbers thw Praperty, or .
suffery a Lien, claim of Lian or encumbrance againet the Property (thirty (30) oy crece parlod in which to remove
the 1len, claim of lien or wncumbrence)i (B) Sorrower defaulbs o e aotion Le fLLx! alleging @ defaull under eny
cradit Lnstrument or mortguge evidenalng or sucuring sn dbligation of Gotrower with priuaity An right of payment _
aver the 1ine of credit described in the Credit Oocumants or whoee liwn hea or appesrs to i>vs any priocity over 3
the 1ian hereof (no graca perlod), or amy other creditor of Bortowsr attewpts to (ar eotucd); 40ee) welze or K

gbtaln o writ of attachment against the Property (no grace pariod), .

Y
¥
b

\

t. Mussdiss (lnoluding freszing the line). In addition to scceleration of the indeotadness owing under Q-
this Nots permittsd In the event of my sole ar trenufer of, os promias to sedl or trenafar, all or wny part of Hu-‘%':f
Propezty securing this Note, ur sny Interest therein, of sy intersst in the Trust whioh holde title to the
Pragerty, if any, which events ete spacifically covered in paragreph B af this Nots, Note Holder mey, at {ta scle
option, upen the acourrence of en Evant of Defelt, Peeexe or terminate the line, and, require we to maxs
{awacilate full repsymend of the unpsld princlpul balsnce of the Line togethar with sccrued but unpeld intarest and
other charges. If I fail to meke such payment upon demsnd, Nute Holder way Atetituts foreclosurs proceedings or
puzsus any other remedy or remedios glven to Nots Holder by lww or under the (redit Documents, As addltionl
speciPic protection, notwithatanding any other tarm of this Note, Note Holder, without declering or saserting an
Event of Dafsult or lnvoking any of Lts remedies pertalning to Events of Default, mey immeciataly snd ulthout
notice, freeze the Lime, upon the ocourtence of eny event srumsrated In wub-parsgraph 7o of paragreph & of this
Mote, Fresting the line will net preclude Note Holdes from subssouently exetcising its call cpiion pursusnt to

8 of this Note, or exerulsing snv right or remecy sat forth harein or in ey of the Credit Documents.

-
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Antarent thuxsin, including all or any part af the bensficisl interost in thw Trust, LF any, of seends of

~ Trust, if any, in sach case ulthout Bank’s pelor written nonesnt, Bank shall s entitisd to Lmsedistely acasiecsts:

UNOFFICIAL COPY

Thll I THE PROPENTY. If Sorrowsr, or beneficiary of the Trust, Lf any, sells, conveyd, shigeor
mnninh. or proelses or contracts to sall, coovey, sssign or trenefer, sil or sy pert of the Phaperty o ".'

R A

tarminates ary ground lsases affecting the Propurty, or Lf title tu the Priperty, or sny direst or Lndirevt
interest therein, is otherwiss sold or trsmafercved, voluntarily or inveluntseily, ineluding without u-tmun.
sale or tranufat in sny proceading for foreclosurs or judicial ssle of the Property or Bandfidisl intirest in Yw

the anaunts due under ths Nota and declsre all indebtadness secured by this Mortoegs to e inhelvtely cuy and
paysble as set forth In paragreph 17 of the Agresment. Failure to pay suoh Indibtedness within tin {10} deyw
sftar rotice to Sorrower of wuch accelsration shell constitute an Event of Defeult. Any use ar attesptad ube by
Borrowsr of the revoluing line of credit duidenced by the Agressat and the Nota after Sorrowst's sale, trarkfer,
ar promiss to sall or transfer the Proparty or any direct or Incirsct intseast therein, or dmsvdwnt or ‘
tarmination of oy gtound Lasses sffecting the Property, shall comstituts o seperate Event of Dafault,

17, mvmm'sm

».  Yhan Line &y rs Froeen or Crsdit 1imit Mecuowd, fote hldtrmtmnruy fmnthoumutw
time, or veducs my credlt lv": 1¢r (1) the value of the dwelling that secures the plan desiines significantly
below the 'Property’s sppraises value for purposss of the plany (2) S Note Molder reasonebly balisves that I will
be uneble $o fulfil] the repsyient cbligations under the plan because of » materisl change in ny Finerwisl
circunstances; (3) I & In default of »5y matariel chligetion undwr this Motey () Tha Nets Holder is grecidowd by
gouacnmant sction from imposing the unnusl oercentsge rete provided for (n the Noter (5] the priority of the Neis
Holder's {ntersst ls ecversely affected by goverrment sction to the extent that the valud of the séclicity Lvyrows
Ls lesw than 120 percent of the cradit ling (or exemple, through Lsposition of a tax Llen)) (8} the Nots Msldet:
1n notified by its requlatory agsncy that contimw mms constitute an unsafe nnd mwmd pmuu; oe (1) Hb o

maximun snual percentage cate ls reeched.

by Motics. To freeze the llne or reduce tha cxeZit line pursuant to this paragraph, Nots Helder must o
celiver or mell {registersd or cartifisd meil) within thizer (3} business daye sfter the action Lo Caken bo W
Property's sodress & uritten notice scdremsad to me, spacli/i7G s date st least thirty (30) calender deys after
the date of notice efter which it will not honor sny checks erd o-up not extend further credit. Upon rwosipt of s
such notice, I agres to {mmeclately return to Nots Holdur all mv iwead checks, If the notlce specifise that Nebe
Holder is freszing my 1ins, 1 am mot cbligetad tn repsy my outstandi’g principal balence until the Dus Date, 4
provided, howaver, that Note Molder will still heve the right, in ectuidoce with and ot the times wmpecified {n .
this Note, to glve m » subvequent notice tarmineting my lire ml:n-ly, &m advangang tw daty pl-in'-lpll '
uplymt i cm. .

18, mwm;mmm.mnm ﬂtlmlmltvm,.
Botrower hereby assipns to Benk the rents of the Property, provided that prier to thy oraverenes of sn Bt of
Default hereurcier or soandorwent of the Prqmty ' Dorrower wn have the rlm I:o oolizat ’m retain soh nrll

ss they becoms dus snd paysble, | . o R ¢ y !

Upan the cccuseence of an Event of Oafault thorsunder, or sbendormwnt, Bwrk st eny tims without potiow, in

person, ty gent or by Judlcislly sppointed raceluar, and without regard to the adequany of any sseutity foy Whe
Andebtecness sacured by this Mortgege, shell be entitled to enter won, take ponsession of, e g the e
Property, nd In its own name sue for or collect the rents of the Property, including thoss past duw. M eeity i
coliscted by Bank or the recelver shall be applisd first to paymnt of the costs of cperstion snd manegamert & ' )Y
the Propsrly e collection of rents, including, but not limited to, receiver's fees, peondume o recelver'y i.ﬂ 3
and ressonable attorney's fees, end than to the sume sscured by this Mortgege, Berk and the recelver’ Mtﬁl
lisbie to account only for those rents actuslly received, The sntering upen and teking possession of the

ard the collection and epplication of the rents smal)l nat cure of walve aty Event of Default ar notien of Wﬂ’
hereunder or invelidate uny et done pursuent to such notics. L

9. MLEASKE, Lpon payment and discharge of a)l mms sscurwd by this Mortoege and umum of the

hcoount, this Mortgege shell beco null Wl vold and Serk shall. releser thiv Rrioage without chergs to M
Sorrower shall oay all coste of recordetion, if any. o “5"‘; A
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| IN WITNESS HEMEOF, Borrowsr has mecuted this rtw'
IF BORAOMER 9 AN INOTVIOUAL(S)s

Outer__Fahrussy 22, 1993

Incividual Roland J4/ Guay

Outss

Indivicuel Borrower

Individual Borrower

A -

Incivicus! Sorrowsr

STTL OF ILLINOIS

comYF coox S

- 1, the undersigred, a Notary Public (n wd for lli.d Cwntv. in lhl Stltl lfﬂlﬂlid. nn KHS\‘ cmm 'I'HIT

- BOLAND 1, GUAX, widower
personally known to me to be the same person Wncse neve Ls mnrim to the foregoling: lmmm. appnm mm
 mm this dey in person, and acknowledged that he sized, sealed and delivered the ssid instrment- ;-

fres snd voluntaty act, far the uses and ;mmn thezrin et forth. tmluding th- mnu und waiver of thn riuht

ef homsatand,

Given uncer my hand end officiel weal this m__ n.‘.-', « __Tabruaxy, 1993 .

mmmwmmmmm
wQEFICIAL SEALY
Barhara J, Yaghson
Nolage Fubsi et of ol
Ky Comssion Cxliss Jaae 11, LT
mmm:wmmmm

axpires:

has baen prepersd by

Wﬂiu Vice President
First State Bacts & Toust Co,of Pagk Rldoe o,
P75 J__09-36-320-001
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IF DORROMER IS A TRET: R ﬁ;. e
AT T o
e
not MJ.’,_,‘“ mitly o
y:
It_.u‘
ATTEST
Itas ‘
Eoe w‘@;‘:
STATE OF ILLINY.S T S
w .. . - "‘ Lo . . s . R I Lo .,,..L-,-_lrﬁ; T:‘.I;.:.u.\:.n \" e

of :
s corporation, and . P"'“mm
knowtoutobcﬂnmpcrmmmaumnrwmmfmmm.m

and : >. DosRORtLvalny, m
uthiadlyhpcrsmmﬂwknwhdgﬂ*ﬁmm:iqmdmdeumldwuwinswumm ;
woluntaty scts, snd as the free and mh‘ff et of sald corparation, as.Trustee, for the uses wnd puicliey
therein sst forth) ano the said . » 4id slso then snd. m\mﬁc
that hs, as cuntodian of tha corporata ua.l. of u:lf‘ ‘urpout.inn. m affix the selc corparsty. md e
corporstion to the Instsument as his oun fres end voluntary act, and ss the fres and volumtary sat of lll.ﬂ e
corporation, as Trustes, far the usas and purpms tarn m farth.

. . . P v P M,

Given under my hand nd off!chl. sl this, ____ dy Jf .

Comminsion expiras:

"'II. '

~10~



