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date of the monthly payments, which are referred to in Paragrapi 2, o’ohl the & of suoh payments, Any

axoess proceeds over an amount miulrod o pay all outstanding indebtedness under the Note and this Seourity
instrument shall be paid to tha entity legally entitted thereto, :

8. Faes. Lender may collect fess and charges authirized by the Sscretary.

9. Grounds for Acceleration of Dabt.

{a) Detault. Lender may, except as iimited by reguliitions lsstied by the Secretary In the case of payment defauits,

require Iimmediate paymaent in fullt of all sums seoured by this Security Instrument if: ‘

{) Borrower defaulis by falling to pay In full any monihly payment required by this Seourity instrument prior
to or on tha due date of the naxt monthly payment, or
) Borro:ve: dolaﬁu by falling, for a period i3 thiny days, to parform any other obligations contained In this
urity Instrument. ‘ _
b) Sale Without Credit Approval. Lender shall, § permiited by applicable law and with the prior approval of the
scretary, recuire immediate payment in full of all the aums securec by this Sscurlty Instrument H;
(l“ All or part of the Property, or & baneficial Intersst in a trust owning all or pant of the Propanty, is soid or
ol lso transierrad (other than by doviss ¢r descent) by the Borrower, and
() Tha Property Is not cocupled Ly the purchaser or gruntes ae his or her principal residence, or the
purchassr or q:amu does 30 ocuupy the Property hut his or her credit has not &n approved [n
acoordance with the requirementn of the Secratary.

{c) No Walver. If circumatances occur that would permit Lender to requirs immediate paymant in full, but Lerxier

does not reqv’.» such payments, Lender doss not waive iis rights with respect to subseqLient svents,

(d) Reguiatios of HUD Secretary. In many clrcumatances ragulations lssued by the Secretary will limit Lender's

righta, In the cara of paymant defauita, to raguire immediale payment in full and forecltose i not pakd. This Sesurity

instrumant does .ot authorize acceleration of forsciosura ¥ not permitted by reguistiona of the Sacretary. -

(o )Ma;rago Novirsuved. Borrower agross that should this Security instrument and the note secured thoreby not

be eligible for Inswranc e under the National Housing Act within 60 DAYS from the cate hereof,

Lander may, at its ortlun »rd notwithstanding anything in Paragraph 9, require immediate paymant in full of all

aums secured by thie Sacurlt; Instrument. A written statemant of any authorized agent of the Secrotary dated ‘

subsequentto 60 DAYS from the date hareof, deciining to insure this Sscurity Instrumaent and the
- note sscured tharsby, shall.b > agsemed conolusive proof of auch ineligibiity. Notwithstanding the foregoing, this
option may not be exerclsed by Liaider whan the unavallabilly of Ingurance is solely ciud 10 Lencler's fallure to remit

a morigage Insurance premium 10 e Secretary. o C

.. 10, Reinstatement. Borrower has & righ* o be rainstated if Lender has required immodiate paymaent in full because

" of Borrower's fallure to pay an amount due und ) the Note or this Security Inatrumany. This right applies avon after
foreciosure proceadings are Instituted. To roingiate the Sscurity Instrurent, Borrower ahall tender in & tump sum all
amounts reZuired 1o brln? Borrower's account cu rent including, to tha extent they are obligations of Borrower under

-this Sscurity Instrument, foreciosure costs anxl ra.sc neble and customary attarneys’ fsen and expenses progoriy
associatad with the foreciosure procesding. Upon “47siatement by Borrower, thia Security Instrument and the
obligations that it aecures shall remaln in effect as ¥« inder had not required immediate payment in full. However,
Lender is not required 1o permit reinstatement ¥: () Lendr.c n)a accepted relnatatement after the commancament of

- foreclosure proceedinga within two years immediately pi vcecing the commencamant of a current foreclosurs
‘procesding, (I} reinstatemnent will fude forecioaure on ul e ant grounds in the future, or (II)) relnstatement will

_advarsely affect the priority of the llen createc by this Securhi irarument.

" 11, Porrower Not Released; Forbearance h; Lender Nol » @alver, Extension of tha time of paymon or
modHlcation of amontization of the sums secured by this Seautity ins's:'ment granted by Lender to any succeasor in
Intarest of Barrower shail not operale 10 reisase the labilkty of the ovizunal Borrower or Borrower's succeascr In imerest,
Lander shall riot be required to commance proceedings aguinat any sy 2Zeesor in intarest or refuse 10 extend time for
paymant or otharwlse modily amortization of the sums secured by this 8eo0%.nV Instrument by reason of any demand
made by the original Borrower or Borrower's succeasars In Inlereat. Any fc rbetrznoe by Lendaer In exercising any right
or ramedy shall not be a walver of or preciude the sxeroize of any right or reiwwdv,

12. Successocrs and Assigns Bound; Join and Several ulblm; Co-8i{r.o/n, The covenants and agroements of
this Security instrument shall bind and benefit the succeassors and of Levur 7nd Borrower, subject tothe - -

. provigions of Paragraph 8.b. Borrowaer's covenants and agreemants shall be joint ar-s9seral. Any Borrower who
co-algns this Sacurity instrument but does not execute the Nole: (a) Is nofolgnlng thiG Se2urity Instrument only to
mongage, grant arncl convay that Borrowar's Interest in the Pr undet the terms ol tvlv Seourity Instrument; (b) ie
not parsonally obligated to pay the suma secured by this Securlty Instrument; and (c) agree” et Lender and any other
Borrower may agree 10 extend, mocdily, forbear or make sny accommaodationa with regard (5 the; terms of this Security

_ Instrument or the Note withowt that Borrowaer's consent. ' .

13. Notices. Any notice 1o Borrower provided for In this Security instrument shall be given oy oxivering It or by
mailing i by first claas mali uniess applicable law requiras uss of another method. The notlce shall 04 tirected to the
Propaerty Address or uny other address Borrower designates by notice to Lender. Any natice to Lender Shall be given by
firdt class mall to Lerxiar's addreea stated herein or any midrass Lander designates by notice to Borraw.. Any notige .
-provided for in this Security Instrument shail b deemed to hirve bewn given to Borrowar or Lenier when given as
M“h'mmmgl‘.ph, I I O f P Y TR Y O A A LT MR L S ST L R A PR

14. Governing Law; Severabliity. This Security Instrument shai ba governed by Federal iaw and the law of the

urlsdiction in which the Prgreny Is located. In the even! thay oy provision or clause of this Security Instrument orthe  °°
ote confiots with n.p'?llca o law, suchiconfiict shall not iect othisr provisions of this Security Instrument or the Note "
which can be given effect without the confiicting provision. To this end the-provisions of this Security Instrument.end the - -
1 ' : L]

T3Sy 1c6

Note are declarsd to be soverable. v
. 18. Borower's Copy, Borrower shall be given one conformed copy of this Security Instrument, T
., 18, Assignmant of lents. Borrower unconditionaly. assigns and transters to Lender all the rente:and revenues of .-
the Propaerty, Borrower authorizes Lender or Londer’s :szml {0 collect the:rents and revenues and hereby difects esch
tonant of tha Prapaenty to pay.the rena 1o Lender or Lander's . Hewaver, prior to Lender's notice' (o Borrower of
Borrowsr's breach of any covenant or agreamant In the Sscurity Instrument, 8otrower. shall collect and recelve all rents
and ravenuas of the Frggany as trustee for the bonefit of Lender and Borrower. This assignment of renis constitutes an
abechute assignment and not an assignment for additions! segurtyonly, ~. .
if-Lendar givea notice of breach to Borrowar: (n) ail tents réceived by Borrowar shall be heid by Borrowsr as trustee
tor benefit of Landeronly, to be applied to the sums secursd by the Security Instrument; (b) Lender ahall be entitied to
coliect and'receive all of the rents of the Froperty; and (c) esoh tenant '0f the Property shall pay sl renta due and unpald
to Lender or Lender's agant on Lender's written demand to the tenant. * -~ " 7 T ‘_ B,
Borrowsr has not executed any prior assignitient of the rents and has not and wH not perform any act that wouid
prevent Lendar from-exercleing its rights undar this Paragraph 18, -« oot o
Lender shall not be raguired 1o enter upon, taka controt of or maintain the Proparty before or after giving notice of
breach io Borrower, However, Lender or a judiclaliy appointed receiver may do so at any time thare Is a breach. Any
application of rents shall not cure or waive any default or invalidate any other fight or remedy of Lencler. This
u-lﬂzmm of rants of the Property shall terminate when the debt secured by the Securty Instrument la paid In full,
FHA ILLINGIS MOHTGAGE FORM - .
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