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. “HA Case No. |

MORTGAGE 13116940898
Loan # 7;?;8128

TﬂBHGRT{‘ AGE ( ‘iu;unlv Instranient”) is mmh. on Fébrﬁary 18th, 1993 . The Mongagoris
n;m GRITPIN, STNGLE/NEVER MARSIED | |
93116969
Bnnuwr'} This Sccuntg Instrument is 1._,wu1 to M“ CFDERAL SAVINGS BANK, A ¥S8 ‘

,lch i orgamml mcl existing under the laws of THE UNITED =ZATES OF AMERICA . . and whose
B i "m W. 63RD STREFT, SUMMIT, ILLINOIS 6C5Ul
) ' ("Leaser™). Borrower owes Lender the principal stm of

s m mha!rﬂ eighteen thousand eix hundred twenty-five and NO/100 - = = = - - -

,--«—---r-----—-—-----------——-- Dollas (U.S. $  118,625.00 ).
This dets I #vidurced by Borrowers note dated the same date as this Security tprtrument {“Note™, which provides for
marnhly pnymcnh with the tull debt, if not paid eardier, due and payable on = Mapeh-iegi, 2023
" This Security fostroment sccures to Lender: (a) te repayment of the debt evidenced by the Neuico with interest, and ull n.m.wal:,.
. cxlgisions:and medifications; (hy the payment of all other sums, with interest, advameed ondér paragraph 6 ta pratect the
surudt} of this' Security Tatstrument; and (c) the performance of Borrower's covenoits mnd dgreemcnts under this Sccurity
Instriment- and the Note. I'ar this purpose. Borrower daes hereby twortgage, grant and convey o/ Lender the following

‘ﬁ:desmhcd pmpem' iochted in oK County, Hlinois:

wrasm 12 TN S(UTH SHORE PARX, BEING A mnmsxoﬂwwm 1/2 oF UF
. BCUTENEPY 1/4 {RYXCFPT STREET) OF SBOTION 30, TCWNSHIP 3B NORTH, RANGE
315,. WAST (Of THE THIRD PRINCIPAL MERIDIAN, IN COXK COUNTY, ILLINOIS.

ot

/b\' .

7709 S, YATES BOULEVARD CHICAGO  °  iSirer Ciyl,
9 l?'P Cote] (" Pmpf:rty Address"); :

FHA Minols Mortguge - 2/41

VMP NWR!GAGE FOMS 13!31"!3 8100 - (8001!}21 12

$35.00

KISV
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_"TOGETHER WITH all the improvements now or hcreaﬂer’ erected "n lﬁje property, and all easements, rights,
N nces, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and afl fixtures now or hereafter a
@ property. All replucements and additions shatl also be covered by this Security Instrument. All of the foregoing is

d ii!thts Secumy !nstrumcnt as the, "Property *

BORROWFR COVENANTS that Barrower-is tawfullv Scmd of the estate hereby convcycd and has the right to mortgage,
grmr lndmvey the Propeny and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
'nﬂd wi!l de!md generably the title to the Property against all claims and demands, subject to any encumbrances of record.

!, Mm of Principal, interest and Late Charge. Borrower shall pay when due the prmc:p.ll of, and interest on, the
‘dﬂbl Mmd by the Note and lute charges due under the Note.

o 2 Mﬂnthly Pa)'mentq of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
'tﬂzﬂhﬁ with the prmcrpai and-interest as set forth in-the Note and any late charges, an instatiment of any (s} taxes and special
amestrtenis levied or to e levied against the Propeny, (b) leaschold paymemnts or ground rents on the Property, and (¢}
pmmim#w insumace reqquirzd by p.;ragmph 4.

. Bmil Mrlﬁthly installment 70 lisms {a). {(b), and (c) bht!" equal one-twelith of the annual nmounts, as reasonably estimated
'lby Lenﬁar ﬂlu.s an-amount sufficien ¢ maintain an additional balance of not more than one-sixth of the estimated amounts. The
- Falt mnuﬂ simount for each item shelt b¢ accumulated by Lender within a period ending one month before an item would
“become. ddiﬂqucm Lender shall ho Id tLP “amounts collected - in trust to pay ems (ad, (b), and {¢) before they become

ummmM~m-

L at my time thc wotid of the payments huk’ by Lender fur items {a), (b). and {¢), together with the Tuture monthly
_'mymomn for: such items payable to Lender prior to the<ive dates of such items, exceeds by more than one-sixth the estimated
-amount’ of payments requised to pay such items when apyand if payments on Lhe Naote are current, then Lender shall either
Yafund: the eacess over one-sixth of the estimated paymenis or.credit the excess over one-sixth of the estimated payments to
ihhseqmt paymenm by Borrower, at the option of Borrower. If thetotal of the payments made by Borrower for item (a), (b),
OF{e) 1 Tasufficient to pay the item when due, then Borrower \haﬂ pay i Lender any amount necessary to muke up the
:daﬂcmmy onor hefure the date 'hc ftem becomes due,

a ‘~As m«i in this Security Instrument, **Secvctury”™’ means the Secretary of Hou%ing, and Urban Developnient or his or her
deaignes. ‘In any yeur in which the Lender must pay a mortgage insurance prumivm to the Secretary, each monthly payment
shatt ulso. include either: (i) an installment ol the abnual mortguge insurance premivai 1o be phid by Lender to the Secretary, or
() « monthly charge instend of a moniguge insurance premium if this Security Tnstrament is heid by the Secretary, Ench
‘mmﬁh&y inpailment of the mortgage insurafice premisem shali be in nn amount sufficient v accumulate the full annual morigage..
bsrntee premtium with Leswder one month prior 1o the date the full snnual mortgage insurages premium is due to the Secretary,
«ar if this Security fnstrument is held by the Secretary, each wonthly charge shall be in ah amount equal 1o onc-twelfth of
one-haﬂ’ pevmem of the outsmndmg principal balance due on lhc Note.

K ercw tenders to Lender the full paymaent of all sums secured by this Security Instrument, graower’s account Qhall
be cmllted with the batance remaining Cor all installments for items (a), (b), and (¢) and any mortgage 1nsurance premium
inatdmbm tha: Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund iy excess funds to
"Hnrmwef !mmedlu!ely prior to & {oreclosure sale of the Property or its acquisition by Lender, Borrower's account shatl be
cm\md wi:hmy batance remainting for all installments for items (a}, {b) and {c).

GI6IVECE -

k- 1 Whm of Payments. All payments under par&gruphs 1 and 2 shall be applied by Lender as Totlows:

B Fm!, 10-the- nmﬂg&gc insurance premium 10 be paid by Lemder o the Sef‘retury orto Ihc monthly charge by the Secrcmry
m Bi mmw moTigage Msurnnce premiom;
: &y lomy lams. special ssessments, leaschold payments or ground rents, und hn.. flood and other hazard insvrance

- hilh&rest due under the Nole:
; 5 160 ibOrtieation of the principa) of the Nolc.
{ "lﬁ& ﬂlmgea due undcr lhc Nme
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_12. Smrs imd Assigns Bound:: Juint apd Several Liability; Co-Slgners. The: Lovennnq.; ‘uul ag,ru.mcms of this
-»Se;,urity Isniment shall bind. and benefit the successors and assigns of Lender and"Berrower, sub_ic&,l tu'the provisions of
parugraph 9.b, ‘Borrower's covepants and agreemems shall be joint and several, Any Borrower who co-signs this Security
i "Im!mmtm but does not execute the Note: (a) is co-signing this Security Instrument onlysto. mom,nbc. grant and convey that
' ':chrmwer 3 inferest in the Froperty under the terms of this Security Instrument; (B) is‘nobpersonally obligated 1o pay the sums
xsacured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to extn.ml medify, forbear or
muke nny acmnm\cxldlmm with regord to the terms of this Security Tnstrument or the Note without that Borrower's consent.

e !3 Noﬂﬂs Any siotice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing
it by ﬂrst cliss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address.
of &ny uher address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
_-Wﬁet ddress stated herein or any address Lender designates by notice to Barrower. Any notice provided for in this Security
" rumenuha}l be deemed to have been gw:.n to Borrower or I ender when given as provided in this paragraph.

ld Gm‘u'niug Law; Soverability. This Securily Instrument shall be governed by federal law and the law of lhc
. - in ‘which the Properts is located. In-the event that any provision or clause of this Security Instrument or the Note
- 'tllt::ts wilh applicable taw, sueli conflict shall not affect other provisions of this Security Instrument or the Note which can be
' en Eﬂ‘et‘l without the u)ﬂﬂ“‘ ‘ag provision, To this end the provisions of this Security Instrument and the Note are declared

"'315 lu'mww ] Capy‘ Borrower shall be given one conformed copy of this Secnrity hstmmcm

e Ié. A’ntgn’mem of Rents. Borrower umondt’:onnily assigns and transfers to Lender all the rents and revenues of the
Erbperty Borrower authorizes Lender or Lender's agentsto collect the rents and revenues and hereby directs each tenant of the
'I‘mpeny 0 poy the rents to Lender or Lender's agents. Howaver, prior to Lender's notice to Borrower of Borrower’s breach of
Any: covenant or sgreement in the Security [nstrument, Borrcwer shall collect and receive all rents and revenues of the Property
. tristee for. the benefit of Lender and Borrower, This ass.gnmaent of rents comtnlu!es an absclute assignment and not an
udlgnnm l'or additional security only.

I Leudu' gives natice of breach to Borrower: (1) all rents received by Borrower shall be held by Borrower us trustee for
hencfh t.'-f i::mirr anly, 10 be upplied to the sums secured by the Security Inst.vment; (b) Lender shall be entitled to collect and
veceive. all of the rents of the Property; and (¢) each tenant of the Property’shalt pay all renis due and unpaid to Lender or
I&nder 3 laeu on Lender’s written demand to the tenant.

. ?"Bomwer hu not executed uny prior assngnmem of the rents and has not and wil{ 7o pcrform any act that would preveni
!..gnder frnih mrr.ismg its rights under this paragraph 16.

.. bmthr M a0t be required to enter upon, take control of or maintain the Proparty beforeor after giving notice of breach

o Borrower. Howevzr, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of
fenty shall sot cure or waive any defoult or invatidate any other right or remedy of Lender. This wrripsiarent of rents of the
PNWW ﬁtﬂ lmmmte when the debt secured by the Security Instrument i3 paid in full.

NUN UNIFORM CUVENANTS Bormwer and Lander further covenant and ngrze as follows:

,-;I?. ﬁmeluure Proudure. I Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Jwtrument by judicial proceeding. Lender shall be entiticd to collect all expenses incurred in pursuing the
m m in this paragraph 17, including, Imt aot flim#ted to, reasonable attorneys’ Fees and cosis of title

i nl' Homestend. Borrower waives all right of homestead exemption in the Property.

Paga G of &
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