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vonclenmiation or aiher taking o) any part of the Property. o fw conve y.mu' m hcu ol umch.nm.uum are hereby assigned amd
shall be pard te Lender.

In the evenr of o okl tking of the Propenty, the proceeds shall be applied 10 the sums secured by this Seeurity
instrument, whether e nat then due, with any eveess paid 1o Borrower. In the evert of a partial taking of the Property in
which the fair market vidue of the Propeety immedhotely betore the tabing i eguat te or greater tan the amount of the sums
sevwred by this Security Bistrument immediately betore the thing, unless Borrswer and Londet othersaswe agree i woling,
the satms sevured by this Sceunity Tostrwoent shidl be reanreed by the smount of the preceeds multiplied by the following
fraction: (a0 the total amount of the sams secured smmediasely before the tahing, divided by (hy 1he fair sgarker value of ihe
Property immediately befose the tahing, Any balinee shall be paid o Borrower. Iy the event of a paniiul taking of the
Property in which the farr market value of the Propenty immediately before the taking is less than the wmount of the swns
sectred mmvdintely before the tiking, anless Borrower and Lender otherwise agree inwriting or unless applicable Taw
otherwise provides, the proceeds shiall he applied to the st secured by thes Securily Instrument whether or not the sems are
then due.

IF the Property is abandonzd by Borrower, or if. after natice by Lendes to Burrower that the condemnes otfers o ke
an awsnd o sentle s claim Tor damages, Borrower fmh o respond 1o Lerder within 30 diys aner the dine the nobee 1s given,
Lender i authorized e cosleer and apply the proceeds, ot ity option, vither o restoration or repais of the Propenty or to the
suns secured By v Security Tostrument, whether or not then due,

Unfese Lenddr 2ad Borrower otherwise agree v writing, any application of proceeds to principal shall not extend or
postponc the due date ol the momthly pasments veterred o in pagagaaplis 1and 2 or change the amount of such payments.

. Borrower Mot _teleased; Yorbearance Hy Leader Not @ Waiver.  Esivnsion of the vinwe for payment or
modificativn of amontizstoned the sums secured by this Secority Tustmment granted by Lender 1o any successar i interest
al Bursower shatd not operaty” 1o delease (e Hablity of the origingd Borrower or Bosrowers successors ininterest Lender
shall not be required o commetegroveedings agamst any suceessor i nterest or refase o extend tme for payment o
otherwise medify amortizaton of the sy securedd by this Seernity Instrument by ceason of any demand made by the origina)
Borrower or Borrower sticeessots i inasest. Any lorhearance by Lender in exercising any ng,ht or remedy shall aut be a
waiver of or preclude the exercise of any nghtec emedy.

12, Successors and Assigns Bound; (oing and Several Linbility; Co-signers, The covenants and agreements of this
Security Instrument shall hind and benefit the vaceessors and assigns of Lender and Borrewer, subject o the provisions of
parageaph 17, BorrowerS covenants and agreenieras shall be joint and several. Any Rorrower who co signs this Security
[nstrusssent but does et exevute the Note: 1a) s compaing this Sceurity hstrument only o mortgage. grant and convey that
Borrower s interest e the Property upder the teems of tus Seearity Instrument: (b is ot personaily obligided 1o pay the sume
secured by this Security Instrumeny; and (o) agrees that Leader and any other Borrower may agree to extend, modify, forbear
o1 make any accommodations with regard 1o the terms o Cas) Security Instiument or the Note without that Borrowers
vonsent.

13. Loan Charges. 1t ihe loan secured by this Secerity bariament is subject s o fow which sels masimum Joan
charges, anct that law is finaliy interpreted so that the interest or other o240 charges colfected ar o be callected in connection
with the loan eaceed the permutied limits, ten: G any such fown charge Abelt be reduced by the aimoimt necessary 1 reduce
the charge ie the permitied limit, and (03 any soms abready vellected from Borrawer which exceeded permiticd timits will be
refunded 10 Borrower. Leader may choose to make this refand by reducing i prineipal owed snder sthe Note or by making a
direct paviment to Borrower. 1F refund reduces principal, the reduction will hedreai=d as a partial prepayment without any
prepayment charge under the Note,

4. Noticss. Any notice to Borrower provided for in this Security {nstrumem s5atl be given by delivering it or by
maiting it by first cluss mail unkess applicable law reguires use of another method. The notice shull be directed 10 the Property
Address o3 any other address Borrower desigates by notice 1o Leader. Any notice o Lender shall be given by first class
mail 1 Lenders uddress stated hetein or any wther address Lender designates by notice to Borronver. Any natice provld::d for
in this Security Tastrument shall be deemed 1o have been given e Borrower or Lender whetigninoas provided in this
paragraph.

18, Governing Law: Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propey is tocated. In the event that any provision or clause of this Security Insirisy ot or the Note
contlicts with applicable law, such conflict shall not atfect other provisions of this Scourity Instrument or the Note which can
be given effect without the conflicting provision. Tor this end the provisions of this Security Instrument and the Note are
dectared o be severable.

16. Borrower™s Copy. Borrower shat! be given ane conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [1adl or any part of the Property or anv interest in
i i sold or transferred for af a beneficid interest in Borrower is sold or transterred and Borrower is not a natural person)
withost Lender’s prior weitten consent, Lender may. a1 its option, require immediate payment in full of alf sums securea by
this Security Instrument. Howe ver, this option shall not be exercised by Lender if exercise is prohibited by federat law as of
the ditte of this Seeurity Instrument,

I Lender exervises this option, Lender <hali give Borrower notive of aceelerat.on. The aotice shall provide @ period of
not less thane 30 days from the date the notice i delivered or matled within which Borrewer must pay all sums secured by this
Sccurity Instrument, B Borrower fuils 10 pay these sums prior o the expication of this period, Lender may invoke any
remedics permitied by this Security Instrument withowt further notice or demamd on Borrower.

t8. Borrowee™s Right te Reinstafe. I Bomower mieers certain comlitions, Borrower shall have the nght e have
enforeement of this Security Instrument discontineed ar amy time prior fo the carher of {ar 3 divs sor sack other perad as
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THIS RIDER ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED FEBRURRY 19, 1993,

UNIT NUMBER 3215, IN 2800 LAKE SHORE URIVE CONDOMINIUM, AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DBESCRIBRED PARCEL OF REAL ESTATE, (HEREINAFTER REFERRED TO

AS PARCEL) :

THE SOUTH 60 FEET {(EXCEPT THE WEST 400 FEET THEREOF) OF LOT 6 AND LOT 7 {ZXCEPT
THE WEST 400 FEET THEREOF), IN THE ASSESSORS' DIVISION OF LOTS 1 AND 2 IR THE
SUBDIVISION BY THR CITY OF CHICAGO OF THE EAST PRACTIONAL 1/2 OF SRCTION 28,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY,
ILLINOIS, SAID PREMISES BEING OTHERWISE DESCRIBED AS FOLLOWS:

BEGINNING RT A POINT IR THE SQUTH LINE OF SAID LOT 7, 400 FEET EAST OF THE WEST
LINE THEREO: (3AID WEST LINE BEING COINCIDENT WITH THE WEST LINE OF THE NORTHEAST
FRACTIONAL QUP<TER OF SECTION 28 AFORESAID), THENCE NORTH PARALLEL WITH THE WEST
LINE OF 1078 7 AFD & APORESAID 199.3 FEET: THENCE EAST PARALLEL WITH THE SCUTH
LINE OF SAID LO7/7.I'n THE DIVIDING OR BOUMNDARY LINE BETWEEN THE LANDS OF LIRCCLN
PARK COMMISSIONERS i THE LANDS OF SHORE OWNERS AS ESTABLISHED BY THE DECREE OF
THE CIRCUIT COURT OF Co0Q COUNTY ILLINOIS, ENTERED OCTOBER 31, 1504 IN CASE
NUMBER 256886 ENTITLED . AUGUSTA LEHMANN AND OTHERS AGRINST LIRCOLN PARK
COMMISSIONERS" RUMNING THEWC SQUTH RASTERLY ALONG SAID BOUNDARY LINE TO THE
SOUTE LINE OF SRID LOT 7 AND RUNNING THENCE WEST ALONG SAID SOUTH LIWE TO THE
POINT OF BRGINNING IN COOK COUITY, ILLINOIS

WHICH SURVEY IS ATTACHED TO DECLARASINON OF CONDOMINIUM OWNERSHIP RND OF
RASEBMBNTS, RESTRICTIONS, COVENANTS ANL bBY-LAWS FOR 2804 LAKE SHORE DRIVE
CONDOMINIUM ASSOCIATION MADE RY AMERICAN SATIOMAL BANK AND TRUST COMEANY OF
CHICAGO, A A NATIONAL BANXING ASSOCIATION; 23 TRUSTEE UNDER TRUST AGRECMENT DATED
OCTOBER 2, 1978 AND KNOWN AS TRUST KUMBER 43%74, REGISTERED IX THB OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINCIS, a7 DOCUMENT LR 3096368; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE PARZEL [EXCEPTIRG FROM THE PARCEL
ALL THE PROPERTY AND SPACE COMPRISING ALL OF THE T.IT5 THERECGF AS DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY), IN COOK COUNTY| ILLINOIS.

PERMANENT INDEX NUMBER: 14-28-207-004-1504




UNOFFICIAL COPY




UN ChingoMmiim ribee) PY

THis CONDOMINIUM RIDER is made thix ... 48 day of ....... FERRUARY
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
**Security [nstrument’") of the same date given by the undersigned (the **Borrower'') to secure Borrower’s Note to
....... MIPWEST. SAVINGS. BANK (the **Lender’)

of ¢ e date and coverin
2 N -

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as:

(the *Condominium Project’). If the owners association or other entity which acs for the Condominium Project (the
“Owners Association’’) holds title to praperty for the benefit or use of its members or sharcholders, the Property also includes
Borrawer's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUP COVENANTS. In addition to the covenaats and agreements made in the Sccurity Instrument, Borrower
and Lender further covevant and agree as follows:

A. Condominius Obligations. Borrowes shall perform all of Borrower’s obligations under the Condominium
Project's Conetiment Docurients. The *‘Constituent Documents'” are the: (i} Declaration or any other documemt which
creates the Condominium Project; fiiy by-laws; (jii) code cf regulations; and (1v) other equivalent documents. Borrower shall
promptly pay, when due, all ducs snd assessments imposed pursuant to the Constituent Docuinents.

B. Hazard Insurance. Su long »s the Owners Association maintains, with a generally accepted insurance carrier, a
“‘master’ or **blanker’’ policy on the Confominium Project which is satisfactory o Lender and which provides insurance
coverage in the amounts, for the perinds, and »gzinst the hazards Lender requires, including fire and hazards included within
the term “‘exiended coverage,” then:

(i) Lender waives the provision in (Up.form Covenant 2 for the monthly payment o Lender of one-twelfth of
the yearly premium instailmems for hazard insurarce op the Property; and

(i) Borrower's obligation under Uniform: Covenant S to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the requircd coverage s provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse.ir required hazard insurance coverage.

in the eveat of a distribution of hazard insurance procesd: in liew of restoration or repair following a loss to the
Property, whether to the unit or 1o common elenients, any procecs!s ravable to Borrower are hereby assigned and snall be
paid to Lender for application to the sums secured by the Security Insirument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall tzke such actions »>may be reasonsble t» insure that the Owners
Assnciation maintains a public liability insurance policy acceptabie in form, zinount, und extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, dires( or consequential, payable to Borrower
in coanection with any condemnation ov other taking of all or any part of the Prope: ;. whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and skall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abzudonment or termination of the Condominivm Project, except for alardic:unent or termination
required by law in the case of substantial destruction by fire or other casualty ot in the case of a kipg by condemnation
or eminent domain;

(ii) any amendment to any provision of the Constituent Docunsents if the provision is for th: e press benefit
of Lender;

(it} termination of professional management and assumption of sel-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. {0
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security 3
Instrument. Unless Borrower and Lender agree to other t2rms of payment, these amounts shall bear interest from the date fmb
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. Ja

is Condominium Rider.

MK TISTATE CONDOMINIM MDCA-—Single Family—Fanaie Mas/Fretdly s VMIFORM WITRUMENT Form: T4 OO0
Product 43508 1991 SAF Spsiema L Fomms, .
Cuonpe. L+ 15005233000
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