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OPEN-END MORTGAGE
; el
THIS MORTGAGE, ("Security Instrument™), is made ¥February 18, 1933 , between t'/; E
GEORGE J. ANDEL AND PATRICIA ARNN ANDEL, HUSPAND AND WIFE
herein calied Borrower, whose address is 3308 ORIOLE LANE, ROLLIRG MEADOWS, 1L 60008,
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, hercin called Loader, whose address is P.O. Box 66100,

Chicago, Iliinois, 60666.

In order 1o sceure the debis as described below, Borrower, intcading 1o be legally bound hereby, does hereby grant and
convey ta Leader and Lender’s successors and assigas the following property located in COOK

County, lflinois described as:

LOT 2767 IN ROLLING NEADOWE UNIT NO. 19, BERING A SUBDIVISION OF PART OF THE
NORTHF AT QUARTER OF SECTION 36, TOWNSHIFP 42 NORTH, RANGE 10, EAST OF THE

THIRL OYINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

CKA: 3306 ORIOLE LANE, ROLLING MEADOWS, IL &§0009 PIN: 02-36-215-007

TO HAVE AND T.5 HOLD this property unfo the Lender and the Lender’s successors and assigns, forever, together
with all the improvemcr(s iow or hereafier erected on the property, and all cascments, rights, appuricnances, renis,
royaltics, mineral, oil and 2= rights and profits, water rights and stock and all fixtures now or hereafier a part of this
property. All replacement and ~dditions also shall be covered by this Security Instrument. Alt of the foregoing is

referzed 10 in 1his Security Instrv.nzat as the "Property”.

BORROWER COVENANTS ttat Rorrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and 1hat the Praperty is unencumbered, cxcept for encumbrances of record thar
are hisied in the property report obiataz’ by Lender, {colleciively , "Permiuted Encumbrances”); il being understood and
agrced, however, that the recital thereot borzin shall aot be construed as a revival of any cacumbrance which for any
reason may have expired. Borrower warrants ard will defend generally she title 1o the Property against all claims and

demands, subject only 1o the Permitied Encur.trances.

THIS SECURITY INSTRUMENT IS MADE T(s SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

{1) Performance of each agreement of Borrower inco:porated by refercace or contained herein, and

(2) Payment of the indebtedness due and 10 become due urde?, and performance of the torms, and conditions under
a consumer revolving loan agreement entitled *United Air Lins mployees’ Credit Union Home Equity Secured Open-
End Variable Rale Note and Truth-In-Lending Disclosure State: zcnt™ (herein "the Note”) dated the same date as this
Securify Instrument, and all modifications, extensions, rencwals, and “ciistalemeats thereof. The Note contemplates
a serics of advancces, of a revolving nature, 10 be made, repaid, and re nade, from time 10 time, under the terms of the
Noie with all such advances to be secured by this Security Instrument 16 e came extent as if such future advances were
made on the date of cxeculion of this Security Intrument. The total outstiz adi ng principal balance owing at any time under
the Note shall not exceedd $__ 44,000.00 which sum is rrered 10 in the Note as the "Cradit Limit",
The outstanding principal balance docs not include the finance charges, or ollv.; corts which may accrue under the Note.
The entire indebtedness under the Note, if not paid sooper, is due and payablecn _  February 1, 2008 .

{3> The Note provides for an initial inlerest rate of _8., 00 %. The Note provides fL. changes in the interest rate,
as follows:

A. Variabic Ratc.

The Annual Percentage Rate and the corresponding daily periodic rate may increase or decrwase when the value of
the Index changes or when my method of making payments changes. The Annual Percentage Rat: ivcludes only interest
and not other charges.

B. Change Dates.
Ths Annaal Pereentage Rate may change on the first day of each month be%:;niug ril 1, 19913
e

Each daic on which the Annual Percentage Rate could change is called a "Change new Annual Percentage w
Rate witl become cffective ca cach Change Date and will apply to my unpaid principal balance until the ratc changes ]
again.
p
C. The lndex.
The Index is the highest Prime Rate as reported in the Money Rates Section of The Wall Strect Journal. The ?j

Current Index for any month is the index value that appears in the first issue of The Wall Strect Journal published in
the preceding month. I the lndex becomes unavailable you may choose a ncw index and adjust the Margin in accordan
with federal law. My Annuai Pereentage Rate will not change at the time of the substitution or adjusiment merely due to
the substitution of indices or the adjustment in the Margin. You will notify me of any substitution or adjustment.
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On cach Change Dale you willadd __ 200 basls points ( 2. 00 percentage points, called the "Margin®) to
the Currcint Index. If this sum is aot an even guarier of percent, it will be rounded down 1o the ncarest oac-quartes of
one percent. 1f ] am panicipating in the payroll deduction plan or have agreed to permitl preauthorized transfers from
my Share Account and there is a sufficicnt balance in my Sharc Account, you will reduce this amourt by Z5 basis points.
The result will be my new Annual Percentage Raie, but will be subject to the limitations set forth in Subparagraph E.
below,

E. Limits On Changes.

The Annual Percentage Raie will not increase above the maximum legally permissible rate. [n addition, my
ANNUAL PERCENTAGE RATE wili not increase above 149 or below 8%. fing any ane calendar year my Annual
Percentage Rale wil! not increase or decrease such that the Cash Payment Interest Rate increases or decreases more than
onc level as shown in the Payment Calculation Rate chant in the Noie. My Cash Payment Intercst Rate as of January 1 can
increasc during the ycar 1o the highest Cash Payment Interest Ratc in the next higheat level, but cannot go higher during
the year. My Cash Payment intcrest Rate as of January 1 can decrease during the year to the loweat Cash Payment Interest
Rate in the next lowest level, but cannot go lower during the year. This restricts the change in my Annual Percentage
Rate during any one calendar year (o four perceatage points.

F. Effect of Change.

An increase in the Annual Percentage Rate either will result in higher paymeats, if my Cash Payment Interesi Rate
increase” (o the next fevet shown on the paymeni chart, or will result in a smaller portion of my payments going to repay
principsl, which will mean that my unpaid principal balance will be repaid slower. A decrease in my Annual Percentage
Rate cither ‘witl vesult in lower payments, if my Cash Payment Inicrest Rate decreases 10 a Jower level shown on the
payment! char, o/ *¥ill resull in more of my payments going 1o repay principal, which will mean that my unpaid priacipal
balance will be r.:pa.d morc rapidly.

DUE ON SALE PROVISION:

Borrower agrees that ir th2 event of sale, transfer, conveyance, or alicnation of the Property described herein or any
part thereof, whethcr voiuntary or involumiary, Lender shall have the right, at its option, to declare all sums immediately
duc and payable under the Nofe. Ne waiver of this right saall be effective unless in writing. Consent by the Lendes 10 one
such transaction sia:ll not be a waiier of the right 1o require such consent to later transactions. Borrower agrees (o notify
Lender immediately if Borrower entera into an agreement to sell or transfer all or part of the Property described hercin.

BORROWER AND LENDER COVIMANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shall promptl py >/hen due all payments on the Note and on all other obligations which
this Security Instrument securcs.

(2) Revolving Nature of Indebledness. Accord'ng t) Lthe terms of the Note, the unpaid balance of the revolving line of
credit secured by this Security Instrument may at ce~tair times be zero. Notwithsianding this fact, ihe Lender may make
additional advances under the terms of the Note 10 the 8o rower. Therefore, the interest of the Lender in this Security
Instrument will remain in full force and effect even though from time to time there is a zero balance vnder the Note.

(3} Prior Security Instruments; Charges; Licns. Borrowersh il perform all of Borrower's obligations under any
muiigage, deed of trust, or other securily insirument with a licn «h.t has priority over this Security Instrument, including
Borrower’s covenanis to make payments when due.

Borrower shali pay at least 15 days beiore they are delinquent, all (axes, rsscssments, charges, fines and impositions
attributable to the Property which may attain priority over this Security in7owmcent, and leaschold payments or ground
rents, if any. Borrower shall promptly furnish 1o Lender receipts evidencin g V¢ payments,

Borrower shall promptiy discharge any lien which has priority over this Sccv. /iy Jastrument, except & Permitted
Encumbrance. If Lender delermines that any part of the Property is subject to a lier<vhich may atiain priority over this
Security Instrument, Lender may give Borrower a nolice identifying the liea. Bormim eor shall satisfy the lien within 10
days of the giving of notice.

(4) Hazard Insurance. Borrower shall keep the improvements now existing or hereanicr 2zoested on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any o.bwc hazards for which Lender
requires insurance. This insurance shall be maintained in thc amounts and for the periods that''( cuder requires, subject
to applicable law. The carrier providing the insuraace coverage shatl be chosen by Borrower suviec: ‘o Lender’s approval,
which shall not be unreasonably withheld.

All insurance policics and rencwals shall be acceplable to Lender and shail include a standard mortgage clause
naming Lender as an additional insured. Lender shali have the right to hold the policies and rencwals. [f Lender requires,
Borrower shall promptly give to Lender ali receipts of paid premiums and renewal notices. In the event of 1oss, Borrower
séh:ll give prompt noticc to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by

FToOwWer.

Unless Lender and Borrower otherwisce agree in writing, insurance proceeds shzll be applied to restore or repair the
Property damaged, if restoration or repair is economically feasible and Lender’s security is not lessened. If restoration
or repair is not ccopomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower.

(5) Preservation and Maintcnance of Property; Leaseholds. Borrower shall not destroy, damage, or substantially
change the Property, allow the Property 1o deleriorale or commit waste, If this Security Iustrument is on a leaschold,
Borrower shall comply with the lcase. If Borrower acquires fee title to the Property, the leaschold and fec title shail
noi merge untess Lender agrees 1o the merger in wriling.
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(6) Protection o Lc||>c|r’s ighlsFinEJ i I é:lrr_uwﬁ ;IIS o pcremx onvenants and agreemenis

o
contained in this Sccurity Instrument or there is a Icgal procecsding that may significantly affeci Lender’s rights in the
Property, (such as a procceding in bankrupicy, probate, for condemnation oz forfeiture or to eaforce laws or regulations},
then Lender may do and pay for whatever is necessary to protect 1he valuc of the Property and Lender’s rights in ithe
Property. For example, Leader may pay any sums sccured by a lien which hag priority over this Scourity Instrument, appear
in court, pay rcasonable altorneys’ fecs or enter on the Property (o make repairs. Although Lender may act uader this
scection, Lender does pot have to do so. If any amounts arc disbursed by Lender under this seciion, such amounts shal)
become additional debt of Borrower secured by this Security Instrument. These amounts shail bear inwerest from the daie
of disbursement at the rate in effect under the Note and shall be payabte, with interest, upon demand from Lender
lo Berrower.

{7 Condemnation. The proceeds of any award or claim for damages, direc! or conscquential, in conncction with any
condcmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or
not then due, with any excess paid to Borrower.

(8) Borrower Not Rel ; Forbearance by Lender Not a Waiver. Extension of the time for paymeal or medification
of amoriization of the sums secured by this So_:-unly Instrument granted by Lender to any successor in intereat of Borrower
shail not operate to release the linhility of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to stan proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or
Borrower’ vuccessors in imerest. Any forbearance by Lender in excrcising any righn or remedy shall not be a waiver of or
preciuds ihe excrcise of any right or remedy,

(9) Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenantis and agreements of this
Security Instr 7 2t shall bind and bencfit 1the successors and assigns of l.ender and Borrower, subjcct 1o the iimitations
on Borrower's < 5il (v 1o transfer the Property as explained in the Duc on Sale Provision above. Borrower’s covenanis
and agreements shial )€ joint and several. Any Borrower who signs this Security [astrument but does not cxecule the
Note: (1) is signing ihiw Security Instrument only 1o mortgage, grani and convey that Borrower’s interest in the Property
uader the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums sccured by this Sccurity
Instrument; and (c) agree. that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard 12-the terms of this Security [nstrument or the Notc without that Borrowcr’s consent,

(10) Notices, Any notice to Porrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed tc the
Property Address or any other addruss Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender’s address shova ¢n Page 1 or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrezi~it shall be deemed to have been given as 1o Borrower or Lender when given
as provided in ihis section.

(11) Governing Law; Severability. This Securit-Iastrument shatl be governed by federal law and, to the cxtent not
preempted by fedcral law, to the law of the jurisdiction in which the Property is located. In the event that any provizion or
clause of this Security [nstrument or the Note confiizts «ith applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be givea =ffect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are diclzred to be severable.

(12) Foreclosure. Borrower shall be in default and Lender oray foreclose this Security Instrument if (1) Borrower
fails to make payments as provided in the Note, (2) Lender discoyers that Borrrower has commitied fraud or made a
material misrepresentation with respect 1o the obligations secur.d by this Security Instrument or (3) Borrower takes any
action or fails o take any action that adversely ailects Lender’s secutr/ v fur the Note or any right Lender has in the Property.
Lender shall give notice to Borrower prior to Lhe beginning of an action o joreclose this Security Instrument.
Any such notice that is given shall specify: (a) the default; (b) the actior ryuired to cure the default; (c) a date not
Icss than 30 days from the date the notice is given to Borrower by which the J:faujt must be cured; and {¢1) that failure
to cure the default on or before the date specified in the notice may lead to Iocesiosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the right to assert's tr< foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acccieration and forcclosure. If the default is not cured
on or before the date specified in the notice, Lender al its oplion may require imm=Jiate payment in full of all sums secured
by this Sccurity Instraument without further demand and may foreclose this Sccurity Ins! unitat by judicii) procceding.
Lender shalil be entitled to collect all expenses incurred in pursuing the temedics proviled /a this paragraph 11,
including, but not limited 1o, reasonable atiorneys’ fees and costs of title evidence.

(13) Lender in Possession. Following the sending of a notice of default by Lender or abarndumnent of the Property by
Borrcwer, Lender (in person, by agent or by judicially appointed receiver) shall be entitled (o exte wpon, take possession
of and mapagc the Property and lo collect the rents of the Property including those pasi due. Any reuts collected by Lender
or the receiver shall be applied first to payment of 1he costs of managemeni of 1he Property and the cellection of rents,
including, but not limited 1o, receiver’s fees, premiums on recciver’s bonds and reasonable attorneys’ fecs. and then to the
sums secured by this Security Instirument.

(14) Rclcase. At any time when all sums secured by this Securily Instrument have been paid in full, Borrower may
request Lender 1o terminate the Note and canccl this Security Instrument without charge io Borrower. Borrower shall
pay any recordation cosis.

{15} Waiver of Homesicad. Borrower waives all right of homesiead exemption in the Property.

COCH COUNTY. ILLINDIS
FiLED FOR RECORD
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ratricia Ann Andol

Siste of Illinois
County of [2 Gan
. \1\3 LA B , & Notary Public in and for the said ooumy and all,t)c certify
- . — At
(:;z LIS E 03&1 . l\nr\m_\"!' \Du\\ LAY ‘\nr\ \l\dg_,, pcnonallyknown
10 me 1o be the same person whose name _{ AL subscribed (o0 the foregoing instrument, appeared beflore me this

day in peisap, and acknowledged that L—J\hu; signed and delivered 1ke instrument as k} 1¢is  frecand

volunitary act, for the uses and purposcs therein sct forth.
- - i b d
Given under 2y Pand and official scat this 1§ eh day of kb 19 914

G o e

Notary Public

My commission expires:
PN
“OFFICIAL SEAL”
D. BAUER
M-*asy Pulilis, State of Vineds
1ty Commission Expires 4-2/94
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