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HORTGAGE

THIS INDENTURE WITNESSETH: That the undersigned
BCKCO CONSTRUCTION, INC., a Corporation duly organized and existing
under and by virtue of the laws of the STATE OF ILLIROIS, hereinafter
referred to as the Mortgagors, does herelhy Mortgage and Convey to

FTRST SAVINGS RND LOAN ASSOCIATICN OF SOUTH HOLLAND ?g E;

& <corparation organlzed and existing under the laws of the State of
Illinois, hereinafter referred tc as the Mortgagee, the following real
eqgtate, situated in the County of COOK in the State of Illlineis, to

wit:

THAT PART OF LOT 161 IN CLEARVIEW ESTATES UNIT 2, (A SUBDIVISION OF
PART C¥ THE 30UTH EAST QUARTER OF SECTION 31, TOWNSHIP 36 NORTH, RANGE
12 EAST/ OF THE THIRD PRINCIPAL HMERIDIAN) DESCRIBED AS FOLLOWS:
COMMENCING, AT THE SOUTHEAST CCRNDR OF SAID LOT 161, THENCE ALONG THE
520UTH LIVe - CF SAID LOT 161, NORTH 892 S8°' ©@" WEST, A DISTANCE OF
212.18 FEET. 7O THI POINT OF BEGIRNING, THENCE CONTINUING ALONG SAID
SOUTH LIRE, ‘A DISTANCE OF :(¢1.41 FEET, THENCE NORTH @0 @2° @™ EAST,
A DISTANCE Or (348.14° FEET, TC THE NORTH LINE OF SAID LOT 161, THENCE
SOUTH 85 58" Zv” EAST, ALONG THE NORTH LINE OF SAID LOT 161, A
DISTANCE OF 38.41 FEET, THENCE SOUTH @@ @2’ eaea" WEST, A DISTANCE OF
148.14 FEET. THEN/L SCUTH 89 58" ®@" EAST, A DISTANCE OF 63.8@ FEET,
THENCE SOUTH 0@ @7 90" WEST, A DISTARCE OF 200.00 FEET, TO THE

POINT OF BEGINNING, »ule IN CCOOK COUNTY, ILLINOIS

PERMANENT INDEX NUAMBER: 27-¢i-4ee-03oeo

PROPERTY ADDRESS: 3998-8310 wWGST 148TH ST., ORLAND PARK, IL. 6@462
THIS I[NSTRUMENT WAS PREPARED - NY. VIRGINIA H. MQORE, FIKST SAVINGS ARND
LOAN ASSOCIATION OF SOUTH HOLLAND, 475 E. 1&§2ND ST., SOUTH HOLLANRD,
IL. 69473

TOGETHER with all buildings, improvements, fixtures or
appurtenances now or hereafter exected thereon, including ail
apparatus, edquipment fixtures, or articles, whether In single units or
centrally controlled, used tc¢ =supply beat, gas, air conditioning,
water, light, powear, refrigeration, ventilacion or otherwise and any
other thing now or hereafter therelin or thereon the furnishirg of
which by lesscors to lessees 1§ rcustomary <r- appropriate, including
screens, venetian blindsa, windew shades, storm cdoors and windows,
floor coverings., dHcraen doors, in-a~door beds, awnings, stoves and
water heaters {(all of which are declared toc be a part of said real
estate whethar physically attached thereto or not): and alsc togetherx
with all easemants and the rents, issues and prnfics ot sald premises
which are hereby pledged, assigned, transferred and set over unto the
Mortgagee, whether now due or hervreafter to become Gue under or by
virtue of any lease or agreement for the use or occupuncy of saiad
property, or any part thereof, whether said lease or zZgreement is
written or verbal and whether it i now or may be hereafi:r existing
or which may he made by the Mortgagee under the power herein granted
to it; it being th2 intention hereof {(a) to pledge said rents, issues
and profits cecn a parity with said real estate and net secondarily and
such pledge shall not be deemed merged in any foreclosure decree, and
(b} tc establish an absclute transfer and assignment to the Haortgagee
of all such leases and agreements and ali the avails thereunder,
rtogethesr with the right in ¢ase of default, either before, or after
forecliosure sale, to enter upen and take exclusive possession o€,
manage, maintain and operate said premises, or any part thereof, make
leases for terms deemed advantageous to 1t, terminate or modify
existing or future leases, collect said avails, rents, issues and
profits regarcless of when etarned and use such measures whether legal
or eguitable as 1t may deem proper to enforce collection thereor,
employ renting agencies aor other employees. alter or repair saia
premises, buy furnishings and equipment therefor when 1t deems
necessary, purchase all kinds of insurance, and in general =xercise
all powers ordinarily incilident to absclute ownership, advance or
borrow money necessary for any purprose herein stated to secure which a
iien 1is hereby created on the mortgaged premizes and on the income
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therefrom sthich lien is prior to the lien of any other indebtedness
herrby secursed, and out of the ipcome retain reasonable compensation
for 1itself, pay insurance premiums, taxes and agsgezsments, and all
expenses of every kind, i1ncluding attortney’'s f:es incurxed in the
exercise of the powers hereln giver, and from time to time apply any
baianze of income not in {ts sole discretion, needed for the aforesaid
purposes, first on the interesat and then on the principal of the
indebtedness heveby secured, before or aftexr any decree of foreclosure
and on the deficiency in the proceeds of sale, 1f any, whether there
ba a decree in personam therefcr or not. Whenever all of the
indebtness secured hereby 18 paid, and the Mortgagee, in its socle
dizscretion, feels there 18 no substantial uncorrected default in
performance of the Hortgagor’'s agreements herein, the Mortgagee, on
gsatigfactory evidence ther2of, shall relinquish possession and pay to
Moctgagor any surplus income in 4its bhands. The possesasion of
HMortgagee may continues until all! indebtedness secured herehy 1is paid
in full or until the delivery 9f a Master's or Sheriff’'s Deed oy
Special Commisgsioner ‘s [eed pursuant to a decree foreclosing the lien
hereof, Zut 1if no deed bhe issued then until the expiration of the
statutory neriod during which it may be issued. Mortgagee shall
however, Ya'e the discretionary power at any time to refuse to take or
to abandon possesslon 0of sald premises withoutr affecting the lien
hereof. Morrgagee shall have all powers, 1f any, which it might have
had without tivis  parvagraph. No suit shall be sustainable against
Hortygagee based 4Aayon actg or omissions relating to the subject matter
of this paragriph, unless commenced within sixty days after
MHortgagee’ ' s possessfon ceases.

TO HAVE AND TO HOLD the saild property, with said buildings,
improvements, fixtures, appurtenances, apparatus and equipwent unto
said HMortyagee foreveyr, (o1 the uses her2in set forth, free from all
rights and benefits under “Lhe Homestead Exemption Laws of the State of
1i1linois, which =aid rightz’ und benefits said HMortgagor does hereby

release and waive.

TO SECURE:

1. The payment of a note execul.ed and delivered concurrently and
of even date herewith by the Mortgagor to the Mortgagee in the sum of
SIX HUNDRED THQUSAMD AHND NO/1Q@@THS DULLARS ($690,209.206) which is
payable in monthly installments as provided 1n sald note, to be
applted first to interest, and the balance ~to principal until HAY 1.,
1994 when the entire unpaid principal balance »lus interest is due.

2. Any additional advances made by the Hocrujagee to the Mortgagor,
or his successors in title, as hereinatter provided, but at no time
shall this mortgage secure a sum tn excess of 314 HUNDRED THOUSAMND AND
NC/120THS DOLLARS {5500,096.00) plus such furthar sums as may hbe
advanced for the purpose of protecting or enforcing the security; and

3. A1 of the =sovwenants and agreements in 3434 note andg

Construction lLecan Agreement (which is made a part of ehis mortgage
contract) and this mortgage.

A. THE MORTGAGOR COVEMANTS:

(i) To pay said indebtedness and the interest thereon as herein and
in said note provided, or according to any agreement extending the
time of payment thereof;

{2 Toc pay., unless theretofore paid by the Mortgagee outr of
reserves withheld for that purpoase, each annual general real estate
tax when the first installment thereof is due and pavable and to pay
immediately when due and pavable all special taxes, special
assessments, water charges, sewer service charges and other taxes and
charges against said property. 1including those heretofore due, [(the
montchly payments provided by said net:> in anticipation of such taxes
and cvharges toe be appiled thereto}, and to furnish the Hortgagee, upon
request, with the original or duplicate receipts therefor, and all
such items extended against said property shall be conclusively deemed
valid for thes purposas &f this requirement.
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{3} To keep the 1improvements now or hereafter situated upon said
premises insured against loss or damage by fire, lightning, windstorm
and such other hazards, including llabhility wunder laws relating to
intoxlicating liquors and including hazards not now sontemplated, as

the HMortgagee may reasonahlily require to be insurerd against, under
policies providing for payment by the insurance compablies of monevyns
sutflotent ei1ther ta pay the cost of replaving aorFr rapatring the same
or ta pay in tull the jadebtedness secured heveby, in such responsible

company or companles, and in suweh form as shall be satisfacrtory to the
Mortgagee until sald indebtedness 1is fully paid., or in the case of
formsclosure, until! expirartion of the period of redempticn, {Sums
accrued in anticipation of renewal premiums on insurance pursuant to
the tervms of 5aid note, shall be applied in payment of =such premium);
such insurance policles, including additional and renewal policies
shall be delivered to and kept by the Mortgagee and shall contain a
clause =satisfactory to the Hortgagee making them pavable to the
Mortgagee, as its interest may appear, and in case of foreclosure sale
payable “te the owner of the certificate ¢f sale, owner of any
deficieney, any receiver or redemptioner, or any grantae in the
Master’ s, Sreriff’s or Commissioner’s Daed: and in caze of loss under
such pulicie=, the Mortgagee is authorized to adjusr, collect and
compromise {4 fts discretion, all claims thereunder, and the Mortgagor
agrees to sigl, Jypon demand, all receipts, wvourchers and releases
required of hirhy the 1insurance companier; application by the
Mortgagee of any o7 the proceeds of such insurance to the indebtsdress
hereby secured shil1l not excuse the Hortgagor from wmaking all monthly
payments until the {ndebtedness is paid in full;

(4) To crmplete "wlithin a reasonable time any builldings or
improvements now or at any time in process o0f erection upon seid
premises;

{51} To promptly repair restors or rebuild any huildings or
improvements now ol hereafter on the premises which may become damaged
ocr destroyed unless the Mortgugee in its sale discretion, which
discreticn is hereby granted it _elects to apply the proceeds of any
insurance covering such destruction or damage, on the indebtedness
secured hergeby;

(6} To keep said premises in good Jccndition and repair, without
wast=a, and free from any mechanic’s, or othey lien or claim of 1lien
not expressly subordinated to the lien neresi;

{7 Mot to suffer or permit any unlawful use of or any nuisance to
exist on said preoperxty nor to diminish or impair its wvalue by any act
or ommission te act;

181 Tao comply with all reguirementsg of law wi:th respect to the
mortgaged premises and the use thecreof;

{9 Not to suffer or permit, without the written perwrssiaon ¢t the
Mortgages being first had and cobtained, (a) any use of ‘the property
ftor any purpose other than cthat for which it is now used, (b)) any
alteraticnsg, additions, demolitian, removal or saxe of any
improvements, apparatus, appurtenances, fixtures or eguipment now or
hereafter upoh said property, (¢} a purchase on <conditional sale,
lease or agreement under which titie is reserved in the vendor, of any
apparatus, fixtures nr eguipment to ke rplaced in or upon any buildings
or improvements on sald property;

{1e) That 1f anvy person, for the purpose of Efurther securing the
payment of the mortgage indebtedness, shall procure contracts of
insurance upon his life or disability insurance or insurance fcr lossa
of time by accidental injury or sickness, such contracts making the
tlortyagee assignee or payee thereunder, then to pay the premiums
thereaan as and when the same become due (sums accrued in reserves in
anticipation of such renewal premiums shall be applied thereto), and
in default of such payment, the Hortgagee may, but is not hereby
ohligated so to do, pay the premiums on such insurance and &dd said
payments to the principal indebtedness secured by this mortgage;

{11 To appear in and defand any proceeding which in the opinion of
Hortgagee affeclbs its seacurity hereunder, and to pay all cests,
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exp=nses and attorney’ ' s feesw incurred or paid by Mortgagee in any
proceeding in which 1%t may be made a party defendant by reason of this
mortgage.,

{12) The Mortgagor covenants that in order to provide for the
payment of taxes, to pay monthly in additicn e the payment oft
principal and 1ianterest, one-twelfth of the annual real estate taxes as
estimated by the holder of the note 8o as to provide funde £for the
payment of the current year’s tax obligation on the last day of each
such yvear duaring tine~ terwm of the note. The undersigned promisen
furthey to pay monthly a pro-rata share of all assessments, future
hazard insurance premiums, premiums on account of life, accident,
disability or sickness insurance under any such policies of inpsurance
assigned or pavahle to the holder of the note as additional security
for the payment thereof, and any other charges that may accrus against
the property securing the indebtedness. If the amount so estimated
and paid shall prove to bhe insufficient to pay said taxes, insurance,
asgessmpen.s and cther charges the undersigned promises to pay the
difference~upon demand. It is agreed that all such payments shall,
without eassnings, bhe carried in a berrower s tax and insurance account
and applied %y the holder of the note to pay such items. Such sums so
reld are haerialy pledged, toyether with any other account of the
undersigned heird by the holder of the note, to further secure the
indehbtediness and tha holaery of the nerte, or any officev or agent
therecof, 1is herenyauthorized to withdraw and apply the same herecn.
The holder of the pate is further authorized to pay said items as
charged or billed with,vut further inguiry.

113} The Mortgagor fhrthex covenants and agrees that:

{A) The buildina ~r buildings to be erected, altered or
remodeled on the proriises hereby wmortgaged shall be in
substantial accordances with plans and specifications subnitted
toe FIRST SAVINGS AND LOAN ALSSOCIATION OF SOUTH HOLLAND.

(B The bullding or buitroings, alterations or remodeling

shall be completed no later rar MAYS 1, 1994.

{C) There will ke no steppave vf construction for a period
longer than fifteen (15%) days 1in ‘thie absence of a strike.

(D) In default of any of the coveliants contailned in (AY, (B,
{7), the legal holder of the note seguled hereby may. but need
not;

1. PDeclare the entire principal note and interest thereon
due and payable.

2. Complete the construction, alteration or remocdeling of
said bniiding or buildings and enter into the necessary
contracts in vconjunction therewith, &all monsys expended in
excese 0f said mortgade loan shall become =o wroechi additional
indebtedness secured hy this mortgage, and shal» he pavable
on demand with interest at the rate then in effect-under the
terms of the note for which this mortgage 1is swecarity, as
long as there is written notice tc mortgagor of default and a
change for mortgagor to cure said default withing thirty (20)
days.

B. THE MORTGAGOR FURTHER COVENAWTS:

(©.5) Pricr to mortgagee elecrting any of the remedies set forth Iin
this document, mortgagor shall receive from mortgagee a written notice
of default specifying terms and conditions of default and mertgagor
shall have thirty 130) days upaon receipt of said notice a change to
cure said default{s}) and in the event of & cure the mortgagee shall
not pbe permitted to exercise variocus remediles provided for in
mortgagi:.

{1 That in the case of failure to perform any of the covenant
herein, the Mortgagee mayv do on the Mortgagor’'s hehalf everything so
covenanted; that the mortgagee may also do any act 1t may deem
necessary to protect the lien hereof:; that the Mortgsgor will repay
tpon dernand any moneys praid or disbhursed by the Mortgagee for any of
the above purposes and such moneys together with interest thereon at
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the highest rare for which it is then lawful teo centract shall become

g0 muck additional indebtness heareby sscured and may be included in

any decree foreclosing thls martgage and e paid cgut af the reats oy

procecds nf sale of sald premises if not otherwise patd; =hat it shall

not be obligatory upon the Horitgagee to inguire into the wvalidity of

any llen, encumbrance, or claim in advancing mopneys as above

authorized, bu* nothing herein contained shall be construed as
requiring the Mortgagee to advance any moneys for any purpose nor tc

do any act hereunder; and that Mortgagee shall not incur any pe-sonal

i1iability because of anything it may do cor omit to do hereunder;

{2} That 1t <ig the intent hereof to secure payment of said note
whether the entire amount shall have teen advzanced to the Mortgagor or
to his successors in title, at the date hereeof or at a later date,
including any additienal advances which the Mortyagee may make 1in
accordance with the terms hareof, plus any amoun?® or amsunts that may
Lbe added to the mortgage indebtedness under the teyxms of This mortgage
for the DOurpocse of protecting the security, and costs incurred in
connection hereuith, and for the purpose of paying insurance premiums
as herein ‘provided;

{3} That ir. _the event the ownership of sald property or any part
therenf becomiy vested in a person <ther than the Hortgagor, the
Mortgagee may, /wirthout notice to the Mortgagor, deal with such
susrcessor suncceszors in interest with referance to this mortgage and
the debt hereby s<Cured in the same manner as with the Hortgagor, and
may forhear tc sue < may extend time for payment of the debt hareby
secured without dischaiging or in any way affecting the liability of
the Murtgagor hereunder 41 upon the debt hereby secured;

{4) That time is of thi: asssence hereof, and if default be made in
performance of any <¢overnant /h2rein contained or in making any payment
under said note or cbligatisi or any extension or renewal thereof, or
if proceedings he instituted to enforce any other lien or charge upon
any of said property, or upon the tiling of a proceeding in bankruptcy
hy or against the Mortgagqg2r, or if the Hortgagor shall make an
assignment for the henefit of his/ ~reditors or if his property be
placed under control of or in custady of any court or officer of the
government, or if the HMortgagor abanden any cf said property, then and
in anv of said events, the Mortgage2) is hereby authoriced and
empowered, at its opticn and without affrscving the lien hereby created
or the priority of said lien »r any 1ight 71 the Mortgagee hareunder,
to declare, without notice all sums securei hereby immediarely due and
pavable, whether or noet such default be rewmsadied by Hortgagor, and
apply toward the payment of said mortceaoce indebtedmness any
indehtedness of the Mortgagee to the Mortgagor, 2ad satd Mortgagee may
alse immediately proceed to foreclose this mairtgage, and in any
Foreclosure & sale may be made of the premises enmasse without
oftferinyg the several parts separately:

{(5) That upon the commencement of any foreclosure pio.e=sding
hereunder, the court in which such bill is filed may /&t any time,
2irther hefore or after sale, and without notlice to the dontgager, or
any party claiming under him, and without regard to the “solvency of
the Mortgagor or the then value of said premisesn, or whether the same
shalii then be occcupied by the owner of the eguity ot vedemption as a
homestead, place the Mortgagee 1in possession or appoint a receiver
{(whe may be the Mortgagee or 1its agent} with power to manage and rent
and to collect the rents, issues and profits of said premises during
the pendency of such foreclosure suit and the statutory period of
redemption, and such rants, issues and profits when collectad, may be
applied before as well as after the foreclosure sale, towards the
payment of the indebtedness, costs, taxes, insurance or other items
necessary For the oprotection and preservation of the property,
including the expensaes of such possession ar recelvership, or on any
deficiency decrees whether there be a decree therefor in personam or
not, and if the Mortgagee shall be placed in possession or a receiver
shall be appointed, said MHortecagee or such receiver shall remain in
possession until! the expiration of the full period allowed by statute
for redemption, whethey there be redemption or not, and until the
issuance of deed in case of sale, but if nc deed be issued, until the
expiration of the statutery period during which it may be issued and
no lease of said premises shall be nullified by any order placing the
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Hortgagee In possession or by the appointment or entry in possession
of a recelver but azalrd Mortgagee or such recsiver may elsat to
terminate any lease junior to the lien hercof; znd upsn foreclosure of
sald premises there shall be allowed and included as an additional
indebtedness in the decree of sale all expenditures and expenses
together with 1interest thereon at the rate o¢f FOUR per centum
{4%) per annum, over the then prevailing interest rate which may bhe
paid or incurred by or on behalf of the Mortgages for attorney’'s fees,
appraliser s fees, outlays for exhibits attached To pleadings,
documentary and expert evidence, stenographer’s fees, HMaster’ s or
Sheriff’'s feesx and commlisslions, court custs, publication costs and
costs {which may be estimated as to and include items to he expended
after the =esntry of the decree) of precuring all such ahstracts of
title, title searches, evaminations and reports, guaranty policies,
Torrens certificate and similar data and assurances wich respect to
title as Mortgagee may reasonably deem necessary either to prosecute
such suit or to evidence to bidders to any sale held pursuant to such
decree /che true title to or value of said premises; all of which
aforesaild amounts together with interest as herein provided =hall be
immediatsly dues and pavyable by the Mortgagor in econnection with (aj
any proceizding, including prohate or bankruptey proceedings to which
either party aerets shall ve a party by reason of this mortgage or the
note hereby focured; or (b) preparations for the commencement of any
sult for the fcreclosure hereof after the accrual of the right o
foreclose. whetlier or not actually commenced; or (c) preparation for
the defense of«lr intervention in any suit or proceeding or any
threatened or contemplated sult or proceeding, which might affect the
premises or the security hereof. In the event of a foreclosure sale
of said premises there &Shall first be paid out of the proceeds thercof
all wf the aforesaild items, then the entire indebtedness whether due
and payable by the terms (ndreof or not and the interest due thereon up
te the time of such sale, and. the overplus, if any, shall be paid to
the Maortgagoer, and the purcpasser shall not be obliged tc see to the
application 2f the purchase mone:y;

16} In case the mortgaged proorserty, or any part thereof shall be
taken by condemnation, the Mortgaysze 1s hereby empowered to collect
and receive all compensation which (mudy he paid for any property taken,
or for damages to any property not <Laxken, and all condemnation money
sc received shall be forthwith appliisd by the Hortgagee as 1t may
#lect, to the immediate reduction of *ths indebtedness secured hereby,
2y to the repair snd vestoration of any preporty so damaged;

{71 ‘That each right, powsr and remedy ‘nerein conferred upon the
Mortgageas 15 cumulative cf every other rizh% eor remedy of the
Mortgagee, whether herein cr by law conferred, —and may be enforced
concurrently therewith; that no waiver by the Mortgagee of performance
of any covenant herein or in said obligatiuvn contained shall
thereafter in any manner affect the right of the Mortgagee to require
or to enforce performance of the same or any other ¢f said covenants;
that wherever the context hereof reqguires, the mascuiine gender, as
used herein, shall include the feminine, and the singulsc number, as
u#sed herein, shall include the plural; that all rights and shligatiens
under thiz mortgage shall extend to and be binding upon the ‘respective
heirz, executors, administrators, successors and assigns of the
Mortgagor and the successors and assigns of the Mortgagee; and that
the power herein mentioned may be exercised as often as occasion

therefor arises;

i8) That in the event the Mortgagor shall suffer or permit the
sale, assignment cr transfer of any right, title or interest in and to
the mortgaged property, or any portion therecf, then, unless the same
shall be done with the prisr written consent of the Mortgagea, the
happening thereof shall constitute a default hersunder, and thereupon
the Mortgayee shall be authorized and empowered, at its option and
without affecting the lien heraeby created or the priority of said
lien, to declare without natice all sums secured hereby immediatelyv

due and payable;

£9) The Mortyagor hereby waives any and all rights of redemption
from sale under any order or decree of foreclosure of this mortgage
fov its own behalf and on behalf of each and every person, except
decres or judgment creditors of the Mortgagor, acguiring any interesc
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in or title to the wmortgaged premises subsaguent to the date of this
mortgage;

{19) In the event the Mortgagor shall further encumber the
moertgaged property in any amcocvnt, then if the same shall be done, it
shall constitute a default under the mortgage;

{111} The undnrnrzigned represents and agrees that this mortgage and
the note secured thereby, 1s to be construed and governed by the laws
of the State of TIllinois, and that the entire procseds of the note
shall be used for business purposes as defined in Sec. 6494 (1){c} of
Chapter 17 of the Illincis revised statutes;

{12) The within mortgage secures an obligation incurred for the
construction 2f an improvement on the land mortgaged herein and
constitutes a “"construction mertgage” within the meaning of Section 9-
A3i3¢(1){(c) 0of the Illincvis Uniform Ccommerical Code;

(13 defore releasing this mortyage, the Mortgagee or 1its
seacessors shall resveive for its services a fee as determined by its
rate mchecule in effect when the Release Deed 18 1ssued.

(i4) Thic (mortgage 13 subiect to terms and cenditions being that
certain commiterent for the mortgage loan made hy FIRST SAVINGS AND
LOAN ASSOCIATION CF SOUTH HCLLAND to ECKCO CONSTRUCTION, INC, .

{19 The term ¢f) this 1oan may be extended at the cption of the
Borrcwer for an addiiional twelve [({12) month term, provided that
borrowers 1y not then i default under the terms of any loan documents.

{16) Future Advances. This mortgage is given to secure not only
the existing Indebtedness Dut also future advances (whether such
advances are obligatory o9r wr= to be made at the opticn of Lender, or
otherwise) made by Lender pursaant to the Loan Agreement and as
evidencaed by the Note, to the Ltasme extent as {1f such future advances
were made on the date 0f the execution of this Hortgage. The tctal
amount of the Indebtedness that r.ey be 30 secured may decrease or
Increase from tiwe to time, but shall¥ in no event excead the amount of
S6EVQ,000.Q0.

(17 WVheneveyr mortgagee’' s consers is required, said consent
shall not be unreasonably withheld.

IN WITNESS WHEREOF, the undersignaed has cauned these pressnts to he
signed by its President, and ivs rsorporate seal to be
heresunto affixed and attested to by its® o
Secretary, this 26th day of OQCTCBER A.D. 1992,

ECKCO CORSTRUCTION, INC.

BY: \.‘A%*yuv #‘fﬂ-‘ A‘-{tf AL P

PI’ES w'nt.

ATTEST: ~-ffﬁu_«.u,¢_ Ceb . e

Secreta

OUHTY. ILLINGIS
COBR &5 ¥R RECORD

Q3 FER 25 MMID:57 93146082
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STATE OF ILLINOIS

}

- ;

cOURTY O0F (L mark. )
i . .

I . ]
said ccountv, in the State aforecs#id, DO HEREBY CERTIFY THAT MARY ECK

ANDEREON, President of the ECKCO CONSTRUCTION, IHC., andji‘ﬁﬂhL&¢_
. ., Secretary 0of sard Company, who are personally
known tome to be the zame parson{(s}) whore name{g}) {(is){are)

subseribed to the foregoing ilustrument as such
Precsident, and Secretary, respectively, appeared
before me this day in person and acknowledged that THEY =signed, sealed
and deljvared the zaid instrument as THEIR free and voluntary act and
as the’ fzee and voluntary act of said Company, for the uses and
purposes /cberein set farth; and the said Secretary
then and (th:re acknowledged that he, as custcdian of the corporate
seal of sald {ompany, did affix the corporate seal of szaid Camgany to
sald instrumernc as his nwn free and voluntary act and as the free and
voluntary act of -said Company, fcr the uzes and purpoeses therein set
forth, including the release and waiver of the right of homesbtead.

’A/ a Notary Public in and for

GIVEN under my haoaadl and Notarlal Seal, this ot #fﬁi day of
3 A.D. 19

Notary Public

My commission expives__ge- @2 -F3
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