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MORTGAGE

THIS MORTGAGE ("Security Instrument”} is given on FEBRUARY 17, 1993, The mortgagor is
LEONARD . KRANZLER, A MARRIED MAN ("Borrower”). This Security [nstrument is given lo FIRST
UNION MORTGAGE CORPORATION, which is organized and existing under the laws of NORTH
CAROLINA. and whose address is 190 FAYETTEVILLE STREET MALL, P.O. BOX 29544, RALEIGH,
NORTH CARALIMA 276:6-0544 ("Lender”). Borrower owes Lender the principal sum of TWO HUNDRED
THREE THOUSA’:D ONE HUNDRED FIFTY AND 00/100ths Dollars (U.5.5203,150.00}. This debt is
evidenced by Bomevers note dated the same date this Security Instrument (*Note"), which provides for
monthly payments, viibothe full debt, il not paid carlier, due and payable on MARCH 1, 2008. This Seccurily
Insirument secures to Leuder: {a) the repayment of the debl evidenoed by the Note, with inierest, and all
rencwals, extensions and rawvlifications of the Note; (b) the payment of all othey sums, with interest, advanced
under paragraph 7 o proierc the security of this Security Instrument; and (c) the performance of Borrower's
coverants and agreements undrs Lhis Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Jzider the following described property tocated in COOK County, Illinois:

LEGAL DESCRIPTION ATTACHET FERETO AND MADE A PART HEREOF.
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which has the address of 1410 NORTH STATE PARKWAY #1218, Criif. AGO,
{Street) {City]
Illinois 60610 ("Property Address™);
[Zip Code])

TOGETHER WITH alt the improvements now or hereafter erected on the roperty, and all easements,
appurtenances, and fixtures now or hereafter & part of the propsriy. All replacemeni: ant.additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Sxurty Instrument as the
"Property."

BNORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conviyra an@ has the right
te mortgage, grant and convey the Properly and that the Property is unencumbered, except for-=ncumbrances of
rzcord. Borrower warrants and will defend generally the title to the Property against all cliims.and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. Funds for Taxes and Insurance. Subject to applicable !law or to a written waiver by Lender. Borrower
shall pay to Lender on the day monthly payments are duc under the Note, uniil the Note is paid in full, 2 sum
("Funds"} for: (3} yearly taxes and assessments which may attain priority over this Securily Insirument as a lien
on the Properly: (b) yearly leaschold payments or ground rents on the Property. if any; (c¢) yvearly hazard or
property insurance premiums; (d) yearly flcod insurance premiums, if any:; (e¢) yeariy mortgage insurance
premiums, if any; and (f) any sums pavable by Borrower to Lender. in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow llems.™
Lender may. al any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a
Tederally related mortgage loan may reguire for Borrower's escrow accousni uwnder the federal Real Estate Settlement
Procedures Act of 1974 as amended from time (o lime, 12 U.S.C. 8 2601 ¢ seq. ("RESPA"). unless another law
that applics to the Funds sets a lesser amount. [f so. Lender may, at any time, collect and hold Funds in an
amount not to exceed the iesser ameount. Lender may cstimate the amount of Funds due on the basis of current
data and ressonadic estimales of expenditures of future Escrow {iems or otherwisc in accordance with applicable
law.
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The Funds shall be UdNaQElE LQLALNQQ)P[M?I agency. instrumentality,

or entity (including Lender, if Lender is such an institution) or in any Federsl Home Loan Bank. Lender shall
apply the Funds to pay the Escrow liems. Lender may not charge Borrower for holding and applying the Funds,
snnually analyzing ihe escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower 1o
pay a one-time charge for an independent real estale tax reporting service used by Lender in connection with this
tvan, unless applicabls law provides otherwise. Unless an agreement is made or applicable law requires interest to
be paid, Lender shail not be required to pay Borrower any interest or earnmings on the Funds. Borrower and
Lender may agree in writing. however. that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose {or
which each debit to the Funds was made. The Funds are pledged as sdditional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender <hail
account to Borrower for the excess Funds in accordance with the requirements of applicable Iaw. [ the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow Jtems when due. Lender may so notify
Borrower in writing, and. in such case Borrower shall pay to Lender the smount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthiy payments, at Lenders sole
discretion.

Upon paymeni in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If. under paragraph 21. Lender shall acquire or sell the Property, Lender,
prior 10 the acquisition or sale of the Property, shall app!y any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Securitly Instrument.

3. Applicatien of Payments., Unless gpplicable law provides otherwise, al! payments reccived by Lender
wnder paragraphs ! and 2 shall be applied: first. (o any prepayment charges duc under the Nole; second, to
amounts payable under parugraph 2; third, to interest due; fourth, to principsal due; and last. to any laie charges
due under the Note.

4, Charges; Lieri. Ferrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may etiain priority over this Security Instrument, and Icaschold payments or ground rents,
if any. Borrower shall pay «hewe obligations in the manner provided in paragraph 2. or if not paid in that
manner, Borrower shall pay théem on time directly te the person owed payment. Borrower shall promptly furnish
to Lender all notices of amonr:s to be paid under this paragraph. If Borrower makes these payments direcily,
HBorrower shall promptly furnish to cLonder receipts evidencing the payments,

Borrower shall promptly dixc'a ae any lien which has priority over this Security Instrument unless
Borrower: {(a) agrees in writing to the pa”meni of the obligation secured by the lien in a manner accepiable to
Lender; (b) contesis in good faith the lien by, or defends sgainst enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate te.nrevent the enforcement of the lien: or (¢} secures from the holder of
the lien en agreement satisfactory to Lender. subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may asttain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including ficods or flooding. for which Lendir requires insurance. This insurance shall be maintained
in the amounts and for the periods that Lender requires. 7 he insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shail'n:t be unreassonably withheld. If Borrower fails to
maintain coverage described above, Lender may., a! Lender’'s optiuy: obtain coverage to protect Lender's rights in
the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acoeplable 1o ‘<nder and shall include a standard mortgage
clause. Lender shall have the right 1o hold the policies and renewals. 17 Linder requires, Borrower shall prompily
give to Lender all reccipts of paid premiums and renewal notices. (n the event of loss, Borrower shall give
prompt nctice to the insurance carrier and Lender. Lender may make procf of loss if not made prompily by
Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proowrds shall be applicd to restoration or
repair of the Property damaged, if the restoration or repair is cconomically fiaabdic and Lender's security is nat
lessened. If the restoration or repair is not economically feasible or Lender’s secucity would be lessened, the
insurance proceeds shall be applied 1o the sums secured by this Security Instrumz.t, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does no! an wer within 30 days a
notice from Lender that the insurance carrier has offered 1o settle a clasim, then Lende: m.y collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or {0 pay sums sscuied by ihis Security
Instrument, whether or not then due. The 30-day period will begin when the notice is giver.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs ! and 2 or /.3 ge the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass te Lender 1o the
exteni of the sums secured by this Securily Instrument immediately prior to the acquisition.

6. Occupancy, Preservatlion, Malnienance and Proiection of the Property; Borrower's Loan Application;
Leaschoids. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty
days after the execution ef this Security Instrument ana shall continue to occupy the Property ss Borrower's
principal residence for at leas! one year after the date of occupancy, untess Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances ¢xist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property. allow the Praperty to
deteriorate, or commit waste on the Property. Borrower shatl be in default if any forfeiture action or proceeding,
whether civil or criminal, is bsgun that in [ender's good faith judgment could result in forfeiture of the
Property or otherwisc materially impair the lien created by this Security Instrument or Lender's security interest.
Borrewer may cure such a default and reinstale, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s good faith determination. precludes forfeiture of the Borrower's
interest in the Property or olher material impairment of the lien created by this Security {nstrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information} in connecticn with the loan evidenced by the Note, includina. but not limited 10, representations
conceerning Borrowers occupancy of the Properly as a principal residence. Uf this Security Instrument s on a
leasehold, Borrower shall compily with all the provisions of the lase. If Borrower scquirss feo title to twe
Property. the leaschold and the fec title shall not merge untess Lender agrees to the MCrger N WTiling.
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contained in this Security Instrument, or there is a legal proceeding tha: may signilicantly affeci Lenders righ's
in the Property (such as a proceeding in bankruptcy, probate, for condemmation or forieiture or to enforce laws
or regulations), then Lender may do and pay for whatever is necesssry to protect the value of the Property and
Lender's rights in the Property. Lender’s actions may include paying sny sums secured by a lien which has
priorily over this Security Instrument, appearing in court, paying ressonsble sttorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have lo do
sO.
Any amounts disbursed by Lender under this paragraph 7 shall beconx additionsl debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear intcrest from the dale of disbursement at the idote rate and shall be payable, with interest, upon nolice from
tender to Borrower requesiing payment.

8. Morigage Insusance. If Lender required mortgage insurance as a condition of making the loan secured by
this Seeurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurznce in effect.
H. for any reason., the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to oblain coverage substantially equivalent to the morstgage insurance previously
in eftect, at a cost substantially equivalent to the cost to Borrower of the morigage insurance previously in
effect, from an alternale mortgage insurer approved by lLender. H substantially equivalent morigage insurance
coverage Is not available, Borrower shall pav to Lender each month a sum equal 1o one-twelfth of the yearly
morlgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect,
Lender will accer'(i, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no tunger be required. at the option of Lender. if mortgage insurance coverage {(in the amcunt and
for the period ths” Lender requires) provided by an insurer approved by Lender again becomes avsailabie and is
obtained. Borrower shzll pay the premiums required to maintain mortgage insurance in eifect, or to provide a
loss reserve, until the recguirement for mortgage insurance ends in accordance with any written agrecnient between
Borrower and Lender Or-zpolicable law.

9. Inspection. Lende. Cr its agent may make reasonable entries upon and inspections of the Froperty. Lender
shall give Borrowz. notice a¢« '« time of or prior to an inspection speci{ying reasonable cause for the inspection.

10. Condemmuatlon. The porseds of any award or claim for damages. direct or consequential. in connection
with any condemnation or otiwr laking of any part of the Property. or for conveyance in licu of condemnation,
are hereby assigned and shall be paid 15 ".ender.

In the event of a total taking ¢ the Property, the proceeds shal! be applied to the sums secured by this
Security Instrument, whether or not then'duv, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair markot value of the Property immediately belore the tlaking is equal to or
greater than the amount of the sums secured, by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by ihe amount of the proceeds multiplied by itieqollowing fraction: (a) the total amount of the sums secured
immediately before the taking. divided by (b) the fair market value of the Property immediately belore the
taking. Any balancc shall be paid to Borrower. In the eveat of a partial taking of the Property in which the fair
market valz of the Property immediately before the taking is less than the amount of the sums secured
immectiately before the taking., unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procceds shall be applied to the sumrs sccured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Boriower. or if, after nritic by Lender to Borrower that the condemnor
offers to make an award or scttle a claim Yor damages. Borrower (aiis _to respond to Lender within 30 days after
the date the notice is given. Lender is suthorized to collect ani appls. the proceeds. at ils option, cither to
restoration or repair of the Property or to the sums secured by this ‘secu-ity Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any applicalicsn of prooseds 1o principal shall not
extend or postpone the dic date of the monthly payments referred 1o in pamgriph~ 1 and 2 or change the amount
of such payments,

11. Borrower Mol Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granic! by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Bosrowe. or Borrower's successors
in interest. Lender shall not be required to commence proceedings against any successcr i, interest or refuse to
extend time for payment or otherwisc muodify amortization of the sums secured by this Scuity Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. 2inv forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preciude the exercis: ¢! any right or
remedy.

12. Seccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants und agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 1?. Horrower's covenants and agreements shal! be joint and several. Any Borrower
who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument
enly lo mortgage, grant and convey that Borrower’s interest in the Property under the terms of Lhis Security
Instrument: (b) is not personally obiigaied to pay the sums secured by this Security Instrument; and {c) agrees
that lender and any other Borrower may agree to extend. modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Nole without that Borrower’s consent.

13. Loan Charges. IT the loan secursd by this Security Instrument is subject to a law which sels maximum
loan charges. and that law is finally icterpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitied limits, then: £a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitled limit; and (b} any sums already coliected from
Borrower which exceeded permitted limils will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment te Borrower. If a refund reduces
principal. the reduction will be treated as a partial prepayment without any prepayment cherge under the Node.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless appiicable law requires use of ancther method. The notice shall be
dirccted to the Property Address or any other address Borrower designates by nolice to Lender. Any nolice to
Lender shaull be given by first class mail to Lender's address stated harein or any other address Lender designates
by notice to Borrower. Any notlice provided for in this Security Instrument shall be deemed (o have been given
ta Borrower or lender when given as provided in this paragraph.
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the jurisdiction in whichk the Properly is located. In the event that sny provision or clause of this Securily
instrument or the Note conflicts with applicable law, such conflict shall not sffect other provisions of this
Security Instrument or the Note which tan be given effect withou: the conflicling provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Properiy or a Beneficial Intesest ia Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, ai its option, reguire immediale
payment in full of all sums secured by tkis Security Instrument. However, this oplion shall not be exerciscd by
Lender if cxercise is prohibited by fedzral law a5 of ihe date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. 1{ Borrower fails tc pay these sums prior to the expiration of this
period, Lender may invoke any remedivs pertnitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower’s Right to Relnstate. If Borrower meels vertain conditions, Borrower shal! have the right o
have enforcemerit of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days (or such
other period ‘os apolicable law may specify for reinstatement) before sale of the Property pursuant io any power
of saje contained ir this Security Instroment; or (b) eniry of a judgment enforcing this Security Instrumenlt.
Those conditions ar. that Borrower: {a} pays Lender all sums which then would be due under this Security
Instrument and the ‘do.c as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; {3 pays allesoenses incurred in enforeing this Security Instrument, including, but pot limited 10,
reasonable attorneys’ fees: uncd {d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, ldnder’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shals continue unchanged. Upon reinstatement by Borrower, this Sccurity Insirument
and the obligations secured hereby b=} remain fully cffective as if no acceleration had occurred. However, 1his
right to reinstate shall not app!y in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loar. Se'vicer. The Note or a partial interest in the Note (together with this
Securiiy Instrument) may be sold one uc rmoare times without prior notice to Borrower. A sale mmay result in a
change ip the entity {known as the "Loan Selvicer™) that collects monthly payments due under the Note and this
Security Instrument. There also may be one «r 7w e changes of the Loan Servicer unrelated 10 a sale of the Note
il there is 2 change of the Loan Servicer, Borrow:r will be given written notice of the change in accordance with
paragraph 14 above and applicable law, "The notice »/11] state the namwe and address of the new Loan Servicer and
the address to which payments should be made. Thw notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause ur nermit the presence, use, disposal. storage, or relesse
of any Hazardous Substances on or in the Properly. Boituw:r shall not do. nor allow anyone else to do,
anything affecting the Property that is in violalion of any fuavironmental Law. The preceding two sentences
shali not apply to the presence, use, or storage on the Property cfamall quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses ».a ‘o maintenance of the Property.

Borrower shall promplly give Lender written notice of any invsstigriion. claim, demand. lawsuit or other
action by any governmental or reaulatory agency or privale party invo’ving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. (F 8orrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remedi:tion of any Hazardeus Substance
affecting the Propertly is necessary., BRorrower shall promptly take all necessary r'micZial actions in axcordance with
Environmental Law.

As used in this paragraph 20, “IHazardous Substances" are those substances defined as 1oxic or hazardous
subsiances by Environmental Law and the following substances: gasoline, kerosene, o/6a flammable or toxic
petroleums products, toxic pesticides and herbicides, volatiie solvents. wmaterials Coniaining asbestos or
formaldehyde, and radiocactive materials. As used in this paragraph 20, "Environmental La'¢" owans {cderal laws
and laws of the jurisdiction where the Property is located that relate to healih, safely. re environmental
prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies, Lender shall give nolice to Borrowse prier to sceeleration following Borrowes's
breach of any covenant or agreement in this Securlty Instrument (but not prior to sccelerstion under paragraph
17 unless applicable law provides ntherwise). The noilce shall specify: (a) the defauit; (b} the actlon required te
cure the default; (c) = date, not less than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; and (d) that fatlare 10 cure the default on or befure the dute gpecifled in the notice nuay
resulf In scceleration of the sums secured by this Securily Instrument, foreclosure by judicisl proceeding and sale
of the Property. The notice shall further Inform Borrower of tho right 1o reinstate after acceleration and the
right to sssert in the foreclosure pruceeding the non-existence of a default or any ather defense of Borrower to
acceleratlon and foreclosure. If the default Is not cured on or befor? the date specitied in the notice, Lender at il
option may require immediate payment in full of all sums secured by this Security Instrument without furiher
demand and may foreclose this Security Insirament by Judicial proreeding. Lender shall be entitled te collect sl
expenses insurred In ~urseing the remedies provided In this prragraph 21, including, buil noi limlied to,
reasonable attorneys” fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall reiease this
Security Insirument without charge to Borrower. Borrower shall pay any recordation costs.

13. Walver of Homestead. Borrower waivses all right of homesiend exemption in the Property.
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24. Qiders to thLLN‘Q:EﬂEIICJAL rQQPmquy Borrower and recorded

together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and suppliement the covenanis and agreements of this Security Instrument as if the riderfs)
were a purt of this Security lnstrument.

[Check applicable bexlcs)])

3 Adjustable Rate Rider B Condominium Rider ) | - 4 Family Rider

{1 Graduated Payment Rider LI Planned Unit Development Rider 7 Biweekly Psyment Rider
£ Batioon Rider {3 Rale Improvement Rider [J Second Home Rider

3 Other(s) [specily]

By SIGNING BELOW, Borrower mxepis and agrees to the temms and covenanis contgined in this Securily
Instrument and in any rider(s) executed by Borrower and recorded with it

2eied A ((1as

LEONARD I. KRANZLER

Witnesses;

-Borrower -Borrowsr

{Space selow This Line For Acknowledgnrent]
/

STATE OF ILLINOA

hereby certify that LEONARD 1. KRANZLER, A MAJRIED MAN |, personatly known to me 1o be the same
persan(s) whose name(s) .,.( ....... subscribed (o the Jorigoing instrument, appeared before me this day in
person, and acknowledged that signed and driivered the said instrument as frec and

voluntary acl, for the uses and purposes therein set forth.

Given under my hand and official seal, this ...... !' ....... day of « Fj

My Commission expires:

Do i

*olery Public

CCTIIviILE
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FUMC Loan Ne. 033946
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17TH day of FEBRUARY, (993 and is
tncorporated into and shall be decmed to amend and supplement the Maorigage, Deed of ‘Frust or
Security Deed (the "Security Instrumeni™) of the same date given by the undersigned (the “Borrower™
to secure Borrower's Note to FIRST UMION MORTGAGE CORPORATION (the "Lender™) of the
same date and covering the Property described in the Security Instrumeni and jocated at:

1410 NORTH STATE PARKWAY #17R, CHICAGO, ILLINOIS 60810 .. ... ... ....................
[Property Address]

‘The Property includes a unit in, together with an undivided inicrest in the common elomenis of, »
condomininm praject known as:

1410 NORTH STATE PARKWAY CONDO i e e ee e s

[Name of Cendominium Prcuect]

{the "Condominium Project”). If the owners association or other cntity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use of its
members or shareholders., the Property also includes Borrower’s interest in the Owners Associalion and
the uses, proceeds and benefits of Borrower’s interest.

CONMSOMINIUM COVENANTS. In addition 1o the covenants and agreemenis made in the
Security (nsi oment, Borrower and Lender further covenant and agree as follows:

A. Cordemintum Obligations. Barrower shall perform all of Borrower's obligations under the
Condominium Proiect’s Constituent Documents, The "Constituent Documents” are the: (i) Declaration
or any other focniment which creates the Condominium Project; (i7) by-laws; {iii) code of
regulations; and (vl other equivelent documents. Borrower shall promptly pey, when due, all dues
and assessments impozed porsnant to the Constitueni Documents.

B. Hazard Insursnrs. 'So tong as the Owners Associstion maintains, with a generally accepiled
insurance carrier, a "masier *-or "hlanket” policy on the Condominium Project which is satisfactory to
Lender and which prevides ipsurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fiie ~a7" hazards included within the term "extended coverage." then:

(i) Lender waives the provision in Uniform Covenani 2 for the monathly payment (o Lender of
the yeariy premium installments for ha:ard insurance on the Property; and

{ii} Borrower's obligation under Uniform Covenant § to mainiain hazard insurance coverage on
the Property is deemed satisfied to tle 7xient that the required coverage is provided by the Owners
Association polisy.

Borrower shall give Lender prompt nadiie of any lapse in required hazard insuvrance coverage.

in the eveni of a distribution of hajard iunsurance proceeds in liew of restoration or repair
following a loss to the Property, whether to the unit or 10 common clements, any proceeds payable to
Borrower arc hereby assigned and shall be paid to Lender for spplication 10 the sums secured by the
Security Instrurnent, with any excess paid to Borrover

C. Public Liabillty Insursnce. Borrower shali taxe'sush actions s may be reasonable to insure that
the Owners Associastion maintains a public liability i1ssviance policy acceplable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clory for damages, direct or consequential,
payable to Borrower in connection with any condemnatior. ¢ other taking of all or any part of th:
Properiy. whether of the unit or of the common elements, ‘or {or any counveyance in lieu of
condemnation. arc hereby assigned and shall be paid to Lender. Suin proceeds shall be applied by
Lender to the sums secured by the Security [nstrument as provided i Zmiform Covenant 10.

E. Lender's Prlor Consent. Borrower shall not, excepl after notice ‘o Lender and with Lenders
prior written consent, ¢ither partition or subdivide the Property or consen! to;

{i) the abandonment or termination of the Condominium Project, excert for abandonment or
termination required by law in the case of substantial destruction by fire or olher casuaity or in the
case of a taking by condemnation or eminent domain;

(ii} any amendment to any provision af the Cownstituent Documents if Lh( prcvision is for the
express benefit of Lender;

(iit} termination of professional management and sssumption of self-managemer. rf the Owners
Associatiovn, or

{iv) any action which would have the cflect aof rendering the public liability insuszp e coverage
maintained by the Owners Association unacxceptable to Lender.

F. Remedles. If Borrower does not pay condominium <dues and assessmenis when due, then Lender
may pay thim. Any amounts disbursed by lLender under this paragraph F shall become additional debt
of Borrower secured by the Security Insirument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of Qisbursement at the MNoie rate and shall be
payabrle. with interest. upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees §o the lerms and provisions condaincd in this
Condominium Rider.
Y

MULTISTATE CONDPOMINIUM RIDER-Fannie Mac/Freddle Msc Unifarm Instrusment
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FUMC Loan No. 033946

1-4 FAMILY RIDER
Assignment of Renis

‘THIS 1-4 FAMILY RIDER is made this 17TH day of FEBRUARY. 1993, and is incorporated
into and shatl be deemed to amend and supplement the MNortgage., Deed of Trust or Security Deed (the
"Security Instrument™} of the same date given by the undersigmed (the “"Borrower™) to secure Borrower's
Note to FIRST UNION MORTGAGE CORPORATION (the "Lendes™) of the same date and covering
the Property described in the Security Instrument and which is jocated at:

1410 NORTH STATE PARKWAY f£12B., CHICAGO, ILLINOIS 60610 . ... . _.............
{Property Address]

1-4 FAMILY COVYENANTS. In addition to the covenanis and sgreementis made in the Security
instrumeant, Sorrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition o
the Property dius~rie=d in the Security Instrument., ithe following items are added to the Property
description, and siaiialso constitute the Property covered by the Security Instrument: building
materials. appliances and’ poods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used ip crunection with the Property, inctuding, but not limited 10, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, waler, air and light, [ire
prevention and extinguishing auparatus, security and access control apperatus, plumbing, bath tubs,
water heaters, water closets. sinks, snges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
altached mirrors, cabinets, panclling ard attached floor coverings now or hereafter atiached to the
froperty, all ol which, including replewcr.ozats and additions thereio, shall be deemed to be and
remain a part of the Property covered by tlie Security Instrument. All of the foregoing tegether with
the Property described in the Security Instrumert (or the {esschold estate if the Security Instrument is
o1 a leasehold) are referred to in this 1-4 Family Rjider and the Security Instrument as the "Property®,

B. USE GF PROPERTY;, COMPLIANCE WITH L2 ¢&. Borrower shail nat seck, agree 10 or make
a change in the use of the Propertly or its zoning classifica’ica, unless Lender has agreed in writing to
the change. Borrower shall comply with all laws, ordinincs. regulations and requiremenis of any
governmenital body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by Federat i Borrower shall not allow any
lien inferior 10 the Security Instrument to be perfected against the Pioperty without Lender’s prior
written permission.

P. RENT LOSS INSURANCE. Borrower shall maintain insursnce agaipsi_rent loss in addition to
the other hazards for which insvrance is required by Uniform Covenant 5,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant L& ‘s delcted,

{THIS PARAGRAPH FOR INVESTMENT PROPERTY ONLY]

F. BORROWER'S OCCUPANCY. I the property is & 2- to 4-family properly. such as a
duplex. the first scntence in Uniform Covenant 6 coneerning Borrower's occupancy of the Property is
deleted. Al) remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in
effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, aflter default, Borrower shall assign 1o
Lender ail leases of the Praperty and all security depesits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the
word "lease™ shall mean "sublease” if the Security Instrument is on a lessehold.

MULTISTATE 3-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrument
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[THIS PARAGRAPH NOT APPLICABLE IN MICHIGAN]

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 1o Lender all the rents and revenucs
("Renis™) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees thai each tenant of the Property
shall pay the Rents to Lender or Lender’s agents. However, Berrower shall receive the Rents until {i)
Lender hus given Borrower notice of defanit pursuant to paragraph 21 of the Security instrument and
{ii) Lender has given notice to the tenant(s} that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absclute assignment and not an assignment for additional
security only.

1f Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as lrustee for the benefit of Lender only, 1o be applied to the sums secured by the Security
instrument; {ii) Lender shall be entitled to collect and roceive ali of the Rents of the Praperiy: (iii)
Borrower agrees that each tenant of the Property shall pay ail Rents due and unpzid 1o Lender or
Lender's agerts upon Lender’s written demand to the tenant; (iv) unlesc applicable law provides
otherwise, 4!l Rents collected by Lender or Lender's agents shall be applied first to the cests of taking
control of an” . managing the Property and collecting 1he Rents, including., but not limited to,
attorney’s fees, Jeveiver’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes,. acisssments and other charges on the Property, snd then to the sums secured by the
Security Instrumesi: f~) Lender, Lender’s agents or any judicially appointed receiver shall be liabje to
account for only those Renits actually received; and {vi} Lender shall be entitled 1o have a receiver
appointed to take posséssion of and manage the Froperty and collest the Rents and profils derived
from the Property witholut any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contro) of and
managing Lhe Properiy ond of coll~cting ihe Rents, any funds expended by Lender for suzh purposes
shall become indebtedness of Burrower to Lender secursd by the Security Instrument pursuant to
Uniform Covenant 7.

Borrower represents angd warrantz_th=t Borrower has not executed any prior assignment of Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under
this paragraph.

lLender, or Lenders agents or a judicialty =gpointed receiver, shall not be required 1o enter upon,
take conirol of or maintain the Property Oeforc.or after giving notice of default to Borrower.
However, Lender. or Lender's ageats or a judiciaily cppointed receiver, may do so at any time when a
defaull occurs. Any application of Rents shall nui cace or waive any default or invalidate any other
right or remedy of Lender. This assignment of Rernis ‘of the Property shall terminate when ali the
sums sectred by the Security Instrument are paid in ful!

. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shatl be a breach under the Sceriity Instrument and Lender may invoke
any of the remedies permitted by the Security Instrument.

BY SIGMING BELOW, Borrower accepts and agrees 1o the terms #.,d provisions contained in this
1-4 Family Rider.

iﬂwm“v(dﬁicmm'

LEONARD !. KRANZILER

............. D R -~ 1)

-3orrowar
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UNIT NUMBER 12 B IN STATE PARKWAY CONDUMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 15 TO 18, IN LOT "hA* OF BLOCK 2 IN THF SUBDIVISION OF LOT "A" OF BLOCK 1 AND
LOT "A* OF BLOCK 2, IN THE CATHOLIC BISHOX OF CHICAGQ, A SUBDIVISION OF LOT 13,
IN BRONSON’S ADDITION TO CHICAGQ, IN THE NUITH EAST 1/4 OF SECTION 4, TOWNSHIP 32
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAIL MFALYOIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DUCUARATION OF CONDOMINIUM
RECORDED AS DOCUMENT z5784£79, TOGETHEER WITH I'YS UMDTVIDED PERCENTAGE 1INTEREST IN
THE COMMOMN ELEMENTS, IN COOK COUNTY, ILLINOIS

P | T-ci2-on-loa e

; A .
1
S e Pop- ﬁoﬂwe\{(aa‘ f{c//

\"L\“- 5 J;'f‘cf*"’[‘y’ >

’Lec,ﬂn”[ J: /Ar;};q-z,/,.r Ny LI(S ?(cg((/,lve ‘(7/75«5.73?‘




UNOFFICIAL COPY




