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MORTGAGE

THIS MORTGAGE (*Security 'sstument”} is given on February 19, 1993 . The mortgigor is

WALTER TREMEL, A SINGLE PERSON, NEVER MARRIED '

{“Borrower”). This Security [nstrument is given to LAME FINANGIAL COPORATION

which is organized and existing under the laws of THE STATE Q7 5LLIRCIS , and whose
address is 5825 N. LINCOLN AVENUE
LINCOLNWOOD, IL 50646 {"Veuder”). Borrower owes Lender the principul sum of
One Hundrad Sixteen Thousand Two Hundred Fifty and No/i0U ~---remmccmcaccccnanacan-n
Drilars (US. S 116,250.00 )
Tiis debt is evidenced by Borrower’s note daied the same dare as this Security Insurnacnt ("Note™), which provides fcr monthly
payments, with the full debt, if not paid carlier, due and payable on March 't. 2008 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inlerest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with inierest, advanced under pargraph 7 to protect the security of
this Security Instrument; and (c) the pecformance of Borrower's covenants and agreements under this Socurity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following aescried property fucated in
CODK County, inois:

UHIT 7-G, IN TAS PRINTER'S ROW CONDOMIKIUM, AS DELINRATED ON A SURVEY QF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 3, 4, 9, 10, 15 AND 1§ (RXCRPT FPOM SAID LOTS THAT PART TAKEN AND USED FOR
DERRBORN STREET AND FLYMOPTH COURF] IN WALLACE AND OTHER'S SUBDIVISION OF BLOCK
135 ¥H STHOQL SECTION ADDITION 7O CHICAGO IN SECVION 16, TOWMNSHIP 29 NORTH, RRNGE
L$, ERST OF THE THIRD PRINUCIPAL BMERIDIAN, IN [OOK COUWTY, ILLINOIS

WHICH SORVEY IS ATTACHED AS EXHIRIT 'R’ TO THE DECLARATION OF CONDOMINILRM
RECORDED AS DOTUMENT 15396708, TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

P.I.N. 17-16-407-021-1018

which has the address of 727 S. DEARBDRN #711 CHICAGO iSereen, Ciry),
Nlinois 60605 ("Property Address™),
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5. Hazard or Property Insurance. Borrower shail kecp the ilmprovements now existing or heecafter erecied on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the period:. that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval wiich shall not
be unreasonably witkheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accorgance with paragraph 7.

All insurance policies and rencwals shatl be acceptable o Lender and shall inclade a standard mortgage clause. Lender shail
have the right to hold the policies and sencwals. If Lender requires, Borrower shall prompily give o Lender all recipts of paid
premius and renewal aotices, In the event of losk, Borsower shall give prompt notice 1o the indurance carrier and Leiider, Lender
may make prosf of loss if not made promptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not fessened, If the n:storation or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due. with any excess paid 1o Borrower. If Borrower anandons the
Property, or does rot answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds 1o repair ar restore the Property or Lo pay sums sccured
by this Security Instrumint’ whether or not then due. The 30-day period will begim when the notice is given,

Unless Lender and Be:rovzer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payivents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by icrdrr, Borrower's right to any insurance policies and proceeds resulting from damage o the
Propenty prios to the acquisition sha't-pass to Lender to the extent of the sumy secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Rorrower shall occupy, establish, and use the Uroperty as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue 1o occupy the Property as Borrower’s principai residence for at lcast onc year after the
date ol occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenoating circumstances exist which are beyond Borrors1's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to delcriorate, or commit waste on the Froperty. Borrower shall be in default if anv forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's pood faith judgment could result in forfeiture of the Property or
othcrwise materially impair the lien created by this Security Instreapnt or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the zoticn or proceeding 1o be dismissed with a ruling tha, in
Lender’s good faith determination, preciudes forteiture of the Borrower's izazrest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender’s security inlerest. Bo rower shall also be in default if Borrower, during the
[van applicaton process, gave materially false or inaccurate information or statericnys to Lender (or failed 1o provide Lender with
any materia) information) in connection with the ioan evidenced by the Note,-irctding, but not Emited o, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Secwiy Instrument is on a Jeasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title i the Propzay, rhe leasehold and the fee fitle shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Praperty. If Borrower fails to perform the coverants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights .n the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thén Lender may do and pay
for whatever is necessary to protect the vaiue of the Preperty and Lender’s rights in the Propenty. Lender’s ictions may include
paying any sums secured by a lien which has priority over this Security Instrumens, appearing in court, wiying reasonable
attorncys’ fees and entering on the Pronerty to make repairs. Although Lender may take action under this pamgmp_l}i T, Lender
does not have 10 do so.

Any amounts disbursed by Lender under (his paragraph 7 shall become additional debt of Borower secured by this Security
Instrument. Unless Borrower and Lender agree w0 other terms of payment, these amounts shatl bear interest from the date of
dishbursement at the Note rate and shatl be payable, with interest, upon notice Irom Lender o Borrower requesting payment,

K. Mortgage Insurance. [If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required 1o maintain the mortgage insurance in ctfect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cifect, Barrower shall pay the premiums required
obtain coverage substantially cquivalent to the mortgags inswrance previously in effect, at a cost substantially equivalent o the
cost 10 Borrower of the mortgage insurance previously in effect, from an alwmate mortguge inswrer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be in ctfect Lender wall accept, use and retain these payments as a luss reserve in lies of morigsge insurance. Loss resenve
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16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sccwrjty Instrument,

17, Transler of the Property or & Beneficiul Interest in Borvower.  If ull or any part of the Property or any intercst in it is
sold or ransfesred (or if a hesieficial interest in Borrower is sold or transferred and Borrower is nol a natural person)} withou
Lender's prior writien consent, Lender may, at its apilon, require immediate payment in full of ali sums secured by this Sccurity
Instrument. However, this option shall not he exercised by Lender if eaereise is prohibited by federal law as of Ijvli: date of this
Sceurity Instrutnent.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secuzed by this Sccurity
Instrument. if Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrament withoat further notice or demand on Borrower,

18. Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued a1 any time prior to the carlier of: (8} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions arc that Borrower: (2) pays Lender ail
sums which then would be due under this Security Instrument and the Note as if no acceleration had occunuﬂ {b) cures any
default of any other covenants or agrecments; (C) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasorable auomeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien af tis
Security Instrumeat, Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by this Security
Instrument shalf contizue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shalt remain fully ¢ffective as if no acceleration had occurred. However, this right to reinsiate shall not apply in the case of
acceleration under paragiana 7.

19. Sale of Note; Chiang~ oF Loan Servicer. The Note or a partial interest in the Note (togeher with this Sccunty
Instrument) may be sold one w2 mwre imes without prior notice 1o Borcower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collec’s rionthly payments due under the Note and this Securtty instrument. There afsc may be one or
more changes of the Loan Servicer unrclated w a sale of the Noie. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change in acror'ance with paragraph 14 above and applicable law. The natice will state the name and
address of the new Loan Scrvicer and uic address to which payments should be made, The notice will also contain any other
inforsnaion required by applicable law.

20. Hazardous Subsiances, Bowower shall oot cause or permit the presence, use, disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Barrswer shall not de, nor allow anyone elsc to do, anything affecting the Froperty
that is in violation of any Environmental Law. The preceding twa sentences shall not apply to the presence, use, or siorage on the
Property of small quantities of Hazardous Substances 1hot-are generally recognized 10 be appropriaie to normal residential uses
and to maintenance of the Property.

Bortower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action: by any
governmental vr regulalory ageacy or private panty involving die. Froperty and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. 1f Borrower leams, or is ratified hy any governmental or regulmory authority, that any
removal or other remediation of anv Hazardous Substance affecting <oz Property is necessary, Borrower shall promptly take all
nccessary remedial actions in accordance with Envirormental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Enviconmental Law and the foilowing substances: gaselisie, kerosene, other Sammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fornaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisgicéon where the Property is located that refate
to health, safety vr eavironmenta) protection,

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree as {ollovs:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covensn! or agreement in this Security Instrument (but not prior to acecleration undir paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action requireu #5 cure the default; (¢}
a date, not less than 39 days from the date the notice is given to Borrawer, by which the default o2t be cured; and (d)
that failure to cure the defaslt on or before the date specified in the notice may result in acceleration. of (e sums secured
by this Security Instrument, foreclasurc by judicial proceeding and sale of the Property, The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
uf a default or any other defense of Borrower to acceieration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable atiorneys’ fees and costs of title evidence,

22. Releuse. Upon payment of all sums secused by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borvower. Borrower shall pay any recordation cosis. ,

23. Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of  February , 1883
and is incorporated into arnd shall be deerned to amend and supplement the Mortgage, Deed of Toust or Secunty
Deed (e "Security instrumem”) of the same date given by the undersigned (the "Borrower™) 1o securc Borsower's
Noteto LAMB FINANCIAL COPDRATION

(the "Lender”)
of ihe same date and covering the Property described in the Security Instrument and localed al:

727 §. OEARBORN #711, CHICAGO, ILLINCIS 60608

[Propeny Address)
The Propenty includ(s = umit in, together with an undivided interest in the common clements of, a condominium
project known as:  PRIATZA'S ROX CONDOMINIUM

{Name of Condominium Froject]
(the "Condoriniutn Praject). It ¢ owners association or other enlity which scts for the Condominium Project
{the "Owners Association”) holds tit'e to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s intciest ‘n the Owrers Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. in aafisen to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenani ancl agree as follows:

A. Condominium Obligations. Borrower shall perform all of Bomower’s obligations under the
Condominium Project’s Constituent Documents. The "Conzgtuent Documents” are the: (i) Declaration or any other
document which creaies the Condominium Project; (i) by-.2+/s:£iii) code of regulations; and (iv) other equivaleni
documents. Borrower shall promplly pay, when due, all dues an zssessments imposed pursuant to the Conslituent
Documents.

B. Hazard Insurance.  So long as the Owners Association mairains, wilth a generally accepied insurance
carrier, a "master” or "blanket” policy on the Condominium Project which s satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the ‘w2ards Lender requires, inclhuding fire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision m Uniform Covenant 2 for the moothly payment o Lender of the
vearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard insura cc coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners Assciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the 2vent of a distribution of hazard insurance proceeds in licu of restoratica or repair following 3 loss 1o the
Property, whether to the unit or o common elements, any proceeds payable to Borrower are fereby assigned and
shall be paid 10 Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance.  Borrower shall 1ake such actions as may be reasonable to insure that the
Owners Association maintaing a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, payabic o
Borrower in connection with any condemnation or other 1aking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle MaaiFraddie Mac UNIFORM INSTRUM ENT
Page t ot 2 Form 3145 §/90
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