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MORTGAGE

THIS MORTGAGE (" Security !nstrumtnt"} is en on February 18 .
1993, The mop;go’ is .Chung Lee f/k/a Chung Lam and Siu Lal Lee f/k/a Shiw Laf lam,

e is wife e A Borrower™). This Security Insteument is given 10 ..........o.oovvvrveinnen.
FYMHORST FEDERAL SAVIIGS .BANK( , which is orm and elis‘iﬂs
under the laws of e
.. 100 Addison. Street. = Elmhurst, [l {*Lender™).
Borrower owes Lender the principal win oF One-hundred-thougsand-and=no/]100-~—nrw=mmwean— R
-Dollarz25.S. $.100,000.00 ). This debr is evidenced by Borrower’s note
dated the same date as this Security Instrument (*"Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ....Mareh 1, 2008 . This Security Instrument
secures to Lender: (a) the repayment of the debi (virerced by the Note, with interest, and all renewids, extensions and
modifications of the Note; (b) the payment of all other tains, with interest, advanced under paragraph 7 1o prosect the security
of this Security Instrument; and (¢} the performance of Borrawe:'s covenants snd agreements under this Security lastrument
and the Note. For this purpose, Borrower dot:s hereby monpage. grant and convey io Lender the following described prop-
crty located in ..... 600k et er et ebe ettt s County, Tinois:

=

Loan Number 1453739 38 —

LOT 50 IN BLOCK 3 IN ARCHER ADDITION TO CHICAGO, PEING A SUBDIVISION OF SECTION
28 TOWNSHIP 39 NCRTH RANGE 14 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINDIS.

Permanent Parcel # 17-28-213-031

|SLEICS

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacemems and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Insirument as the *‘Property.”’

BORROWER COVENANTS that Bosrower is lawfilly seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute & uniform security instrument covering real property.

JLLINCIS —Singia Famiiy—Rensle Mes/Foaddia Mics YSNFORN INSTRUMENT Porm W M98 {page ! of 6 puges)
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24, Riders to this Securfly Instrumenl, 1Y one of ot riders are cxesuted by Borrowed sad recowded tgether
with this Security instrement, the covenants and agreements of cach such rider shall be incorporated into and shall smend
and suppiement the cavenants an agreements of this Security Instrument as if e rider(s) were & past of this Securily Insirument.
1Check applicable box(es)]

” Adjustuble Raie Rider [_] Condomininm Reder D [—4 Family Rider

D Graduated Payment Rider [ Pranned Unit Developmeat Rider {:I Biweckly Paymeni Rider
[ Balloon Rider (] Rate lmprovement Rider [J Second Home Rider

D Other(s} [specify)

BY SIGNING BELOW, Borrower accepts and agrees tn the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

e (Seal)
Siu Lai Lee
—Borrower

{Space B2l This Line For Acknowlssgment]

g

|
"/\.@%

a Notary Pubhic in and for said county and state, do hereCy certify that

Lee fMﬂ Sliy lai Lam, his wife ) , personaliy appﬁarcd

before me and is (are) kpown or proved to me (o b the person(s) who, being informed of the contents of the {oregoing

instrument, have executed same, and acknowledged said instrument o be nlesL free and voluntary act
thin, her, thont

and deed and thar .. theY | executed said instrument for the purposes and uses therein set forth.:
the, she, they)

“OFFICIAL SEAL"
' Eidachun
of YHinois

Cook County
My Commission Expires 8/1/95

Noary Public

A
This instriment was prepared by _L/'I'HT‘; S j(l.f\ A& - h-v{u‘c\.,é’"lf,i,ﬁf.«& ‘
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person) without Lender's prios writien consent, Lender may, at its option, require iminediate payment in il of sl sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohtbited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fas to pay these sutns prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Burrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrutnent discominued at any time prior to the carlicr oft (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry af & judgment enforcing this Security Instrumemt. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Noie a3 if no acceleration had
oceurred: (b) cures any default of any other covenants or agreements; (c) pays ali expenses incurred in enforcing this Security
Instrument, inclediny. but not limited to, reasonable attorneys” fees; and (o) takes such action as Lender may reasonably
require to sssure thatzhe lien of this Security [nstrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by r'as)Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the ohligatiany secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate shali not 7o'y in ihe case of acceleration under paragraph 17.

19, Sale of Note; Ciigvige of Loan Servicer. The Nete oc a partial inierest in the Note (togethes with this Security
Instrurent) may be sold one orimore times without prior nutice 1o Borrower. A sale may result in a change in the entity
(known as the *"Loan Servicer " tat collects monthly payments due under the Note and this Security [nstrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Sorrower will be given writter notics.of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address (f the new Loan Servicer and the address to which payments should be made.
The notice wiil also contain any other informat’on required by applicable law.

20. Hazardous Substances. Borrower stallinct cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. berewer shall not do, nor allow anyone ¢lse 1o do, anything affecting
the Property that is in violation of any Environmentai Law.“The preceding two sentences shall not apply 10 the presence,
usc. of storage on the Property of small guantities of Hazaidous Substarces that are generally recognized 1o be appropriate
1o normal residential uses and 1o maintenance of the Property,

- Borrower shall prompily give Lender written rotice of any ipvestigation, claim, demand, lawsuit or other action by
any governmental or tegulatory agency or private party involviag the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardsus Substance atfecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance v ith Unvironmental Law.

As used in this paragraph 20, " Hazardous Substances'” are those substances defined as toxic of hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammall= of toxic petrolenm products, toxic
pesticides and herbicides, volatile soivents, materials contzining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, **Environmental Law’" means federal laws and laws of the jurisdictica where the Property is located
that relate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o accelerstiun following Barrower’s
breach of any covenani or agreement in this Security Instrument (but not prior to acceleration uraer paragraph 17
unless applicable law provides otherwise). The notice shail specify: (a) the default; {(b) the action reauirsd to cure the
defanlt; i) & date, not less than 30 days from the date the notice is given te Borrower, by which the uefault must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit
is not cured on or before the date specifted in the notice, Lender 1 its option may require immediste payment in full
of all sums secured by this Securily Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of al! sums secured by this Security Instrument, Lender shall release this Security
Instrument withowe charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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1-4 FAMILY RIDER Loan Nt;mber 1453739
Assignment of Rents

and is incorporated info and shall be deemed to amend and supplement the Mortgage, Dced of Trum or Security Deed
{the **Security lnstrument'’) of the same dite given by the undersigned (the *‘Borrower''] to secure Borrower's Note to
.. SLMHURST FEDERAL SAVINGS. BANK (the **Lender'’)

|Property Addreas}

1-<4 FAMIL Y COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furiner covenant ang agree as follows:

A, ADDITIONAZ, PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Property
described in the Security Justrument, the following items are added to the Property description, and shall also constitute
the Properiy covered by the Secarity Instrument: building materials, appliances and goods of every nature whatsoever
now or hereaRer located in, or.sr used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes ol supplying or distributing heating, cooling, electricity, gas, waler, air and light,
fire prevention and extinguishing uppartius, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges. stoves, refrigarmors, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, biinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Piopesty, all of which, including replacements and additions thereta, shall
be deemed to be and remain a part of the Propety crvered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrumesd (or the leaschold estate if the Security Instrument is on & leasehold)
are referred 10 in this (-4 Family Rider and the Securry Listrument as the **Property.”’

B. USE. OF PROPERTY: COMPLIANCE WITH LAW Botrower shall nct seek, agree to or make 3 chunge
in the use of the Property or its zoning classification, unless “epder has agreed in writing to the change. Borrower
shalt comply with all laws, ordinances, regulations and requirements of unv governmental body spplicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal lavs, Borrower shall not allow any lien inferior 10
the Security Instrument to be perfected against the Property without Lendr: s prior wrillen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againsi 70t toss in addition to the other hazards
for which insurance is required by Uniform Covenant §. '

E. “BORRGWER'S RIGHT TO REINSTATE’ DELETED. Uniform Coveiant ;8 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first seritence
in Uniform Covenant & concerning Borrower's occupancy of the Property is deleted. All rémaining covenants and
agreements set forth in Uniforns Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leasée of the Property
and all security deposits nade in connection with leases of the Property. Upen the assignment, Lender s'i! have the
right to modify, extend or terminate the existing leases and 1o execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word “‘lease’” shall mean “‘sublease™ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*'Rents’’) of the Property,
segardiess of to whom the Rents of the Property are pavable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents umit (i) Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (i) Lender has given notice 1o the tenant(s) that the Rents are to be paid to Lender or
Lender’s agent. This assignment of Rents constitutes an absolute assignment and not 2n assipnment for additional security

only.
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