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- MORTGAGE E.
| 7857568 e
‘E N
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a THIS MORTGAGE ("Secuniy ins*7ument’) is givenca  FEBRUARY 15, 21993 . The mortgagor is
z JRSSE L. CASTLRTON, SR. :
& AND JEANETTE B. CASYLETON, HUSBAND AND WIFS
2
_ _ o « DEFT-5i AECORDING . $31.03
(*Borrower”). This Secunty [nstrument is given to ' . TEIITT OTRAN 747 02/25793 (3535
NBD MORTGAGE COMPANY S et £ L
' | ' : L. 030K (OMNTY RECORDER
which is organized and existing under the laws of THE STATP OF DELAWARE O and whose
address is 900 TOWER DRIVE o
TROY, MICHIGAN 48098 {“Dznder*). Borrower owes Lender the principa) sum of
SIXTY TWO THOUSAND ' ‘
AND 00/10G ' ' Dallars (U.S. $ 62,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Securily Instrugent ("Note®), which provides for
moathly payments, with the Full debt, if not paid earlier, due and payable on  MBXCH 1, 2023

This Security [nstrument secures to Lender: (u) the repayment of the debt evidenced by o Nat2, with interest, and il renewals,
extensionz and modifications of the Nots; (bj e pavment of all other sums, with intenst, advanced under paragraph 7 10

orotect the security of this Security Instrumeot; and (¢) the performance of Borrower's covenants and agresments under this -

Secirity lastrument and the Note. For this puspose, Borrower does hereby mortgage, grant and conve) 1o Lender the following .
Coanty, Winois: -

described property located in COOK
THAT PART OF LOT 2 LYING WEST OF THE EAST 142.66 FRRT THERSUHF IN THE

SUBDIVISION OF LOTS 3 AND 11 OF HOSTRRT'S SUBDIVISION OF BLLCK 7 IN
DOWSES ADDYITION TO LEMONT IN THE NORTH WRST QUARTER OF THE NOF.TI BAST

QUARTER OF SBCTION 29, TOWNSHIP 37 NORTH, RANGE 11, EAST OF TH¥ THIRD -
PRINCIPAL MERIDIAN, (BXCEPT LOT 17 IN FULERT'S SUBDIVISION OF BLOCK 7 e

AFORESAID), IN COOK COUNTY, ILLINOIS.

+ 22-29-215-005

whichhastheaddrﬁsof 717 STATES STREET, LEMONT
linoie 60439 i Code . N {(*Property Address");
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S. Hugard or WLMEVE ubllQ!l A\LuWQQ\B: g 03?3;5:1? erected on the

Property insured against lnss by fice, hazards included within the tertn “cxtended covessge® and any wher bazards, including
ficiads or flooding, for which Lender requires insurunce. This insurance shall be qwintained in the smounts and for the peniods
that Lender requires. The insurarce casricr providing the insurance shall be chosen by Borrower subject ¢ Lender's appraval
which shall not be unreasonabiy withheld. If Bomrower fails to maintain coversge described sbove, Lender muy, at Lendec’s
option, obiain coversge to projact Lender's rights in the Property in accordance with parsgraph 7.

Al insunnce policies and resewnls shal! be acceptabie to Lender and shall inciude u standard mortguge clause. Lender
shall have the right to hold tiw policies and renewals. 1f Lender roquires, Borrower shall prompliy give 1o Lender all raceipis of
paid pramiums and renewal notices. In the eveat of loss, Borrower shall give prompt notics (o the insurance carrer and Lemder.
Lender may make proof of loss if not made promptly by Borrower. ' -

Unless Lender anid Borrower otheiwise sgres in writing, insurance proceeds shall be applied 10 restoration or repeir of the
Propesty damaged, if the restoraton or repair 1 economically Seasible and Lender's socurity is not lesecned. if the restoration or
repair is not economically feasible or Lender's security would be lossened, the insurance proceeds shall b appiiad to the sums
secuted by this Secunty Instrament, whether or not then doe, with any excess paid to Borrower. if Borrowes abandons the

or d0es ot Answer within 30 days & potice from Lender that the insunsace carmier has offered (o nettle a claim, then
lender may coilect dh insurmncs proceeds. Lender may use the proceeds tn repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender s, Borrower otherwise agree in writing, any applicalion of proceeds to principal shall pot eatend or
postpone the due date ot 'z inopthly payments reforred to in paragraphs | and 2 or change the amount of Lhe payments. i
under puragraph 21 the Prope/i;: s scquired by Lender, Borrower's right (o any insurance policien and proceeds resuiting from
damage (0 the Property priar (o tlas roquisition shall pas to Lender to the extent of the sums secured by this Secunity Instnument
immedistely prior to tbe acquisition. :

6. Oceupancy, Preservation, Maintawce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use (o7 Propecty as Borrower's principal residence within sixty duys sites the execution of
this Security instrament and ahali continue to rccupy the Property 28 Bosrower's principel residesice for at least one year aftes
the date of occupency, unlees Lender otherwise sgrocs in writing, which consent shall pot be unreasonably withheld, or tnless
extenmating circumstances exist which sre beyond Fomrower’s control. Borrower shall not destroy, dagmage or impair tho
Property, allow the Property to deterionale, or comas( 1/aste on the Property. Borrower shall he in defauit of any forfesture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could cesult n forfature of the
Property or otherwise materially impuir the lient created by this Security Instrument or Lender's security mterest. Borrower may
cure such & default and reinstate, a5 provided in paragraph 18, by c7using the action or proceeding to be dismussed with a ruling
that, in Leader’s good faith determination, preciudes forfeiture of the Borrower's intetest in the Property or other matenal
unpairment of the lien crested by this Security lastrument or Lender's tecurity interest. Borrower shall also be in default of
Borrower, during the loan application process, gave maleriaily false or incasate mformanon or statements o Lendet (or fuiled
to provide Lender with any materia! information) in comaection with the wmn evidsaced by the Note, tnclading. tant not limited
to, rapresentations conceraing Borrower's occupaacy of the Property asa princival 1zridence. If this Secunty lastrument 1s an &
Jeasehold, Borrower shall comply with all the provisions of the fease. if Borv v acquires fee title 10 the Propesty, the
leasehold and the fee tifle shall not mergs unless Lender agrecs Lo Lhe merger in wntiig. :

1. Protection of Lender’s Rights in the Property. If Borrower fails to perfonn the < sveusnts and agreemnents cootained in
this Security Instroment, or there is 8 legal proceeding that may significantly affoct Lender’s rights tn the Property tsuch as a
proceeding in badkmuptcy, pbste, for copdemaation or forfeiture of to caforce laws or reguiaticss). then Leasder msy do and
pay for whatever is necessary o protect the valte of the Propenty apd Lender's rights in the Prope.tr. Lender's actions may
include paying any sums secured by & lien which has prionty over this Security Instrument, zpranag m court, paying
reasonshle attorneys' fees and entering on the Property to make repaiss. Although Lender may take actior undsr this paragraph -/ Y
7, Lender does pot have to do so. - -

Any amounts disburced by Lender under this paragraph 7 shall become additionad debt of Borvowes secured by this
Security Instrument. Unless Bovrower and Leader agree to other term of payment, these amounts shall bear ipierest from the
date of disbursemeat at the Note rate and shall be payable, with interest, upos notice from Leader (o Bovrower requesting -
psyment. L
8. Mortgage Insurance. If Lender required mongage insurance as 4 condition of making the loan secared by this Security -
(astrument, Bormower shafl pay the premiums required to maintain e mortgage insuance in effect. If, for any reason, the
norgage insurance coverage requinid by Lender [apses or ceases o be in effect, Bosrower shall pay the premiums ragared fo
ubtain coverage substantially auivalent to the morigage insurmnce previously i effect, st 5 cost suhstantially equivalesit to the
cost to Borrower of the mortgage insurance previousty in cffect, from an alternate morigage insurer approved by Lemder. if
substantially squivalent mortgage insurancs coverage is not availeble, Barrowe: shall pay to Lender each month & sem oqual to
one-twelfith of the yearly montgage insurance premium beiag paid by Botrowar wheo the insurance coverage lapsed of ceased to
be in effect. Lender will acospt, use snd retain these peyments as 2 loss reserve i liew of morigege insunancr. Loss reserve

Form 3714 95/9%
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o 1T, Trasuler of the i y .1 B offthe Property or aoy snterest in it
is sold or tranafesved (or if a bencFical inetest in Borrower is sold or transfered and Borrowes is not a natural person) without
Lender's prioe riften consent, Lender may, at its option, require immediate payment in Full of al! sums secured by ‘this
Security Instrument, However, this option shall not be exercisod by Lender if excreinc is prohibited by fedsral law as of the date
of this Security Instrument. o '

If Lender exercises this option, Lender shalf give Borrower notice of scceleration. The notice shall provide a pertod of not
fess than 30 days from the date the notice is delivered or matled wishun which Borrower must pay all sums secured by this
Security Instrumeat. [f Borrower fails to pay these sures prioz to the expiretion of this penod, Lender may invoke ahy- remedics
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. !f Borrower meets certain conditions, Borrower shall bave the right to fave
enforcement of this Security Instrument discontinued at any time prior to the ezrlier of: {u} 3 days (or such other perind as
applicsblo Iaw may specify for reinstatoment) before rale of the Property pureuant to any power of sule comtained 1n thia
Security {nstrument; ot (b) entry of » judgment enforciny this Security Instrument. Those conditions are that Borrowar: (a) pays
Lender ail suzaz which then would be due under this Security Instrument and the Note as if oy accalerstion had oceurred; (b)
cures dny defiult of any other covenants or agreements; (c) pays all axpenses incurred in enforeing this Secunily Instrument,
including. but ot Yinited tn, ressonable atiomays’ foos: and () takew such aclinn 23 Londer may reaonably réqiire ¢ astire
that the lien of thix Securnty Instrument, Lender's rights in the Property and Borrowor's obligation fo pay thy suims mxcurod by
this Security Instrumeat shali continue unchanged. Upon reinstaicment by Borrower, this Security Instrument and the
obtigations secured hereor siall remain fully offective as if no acceleration had accurred. However, this nght o reinstats shall
not apply in the case of accetiiwiion under paragraph 17.

19. Sale of Note; Change ¢7 Loan Servicer. The Note or a partial interest in ihe Note (together with this Secunty
Instrument) may be sold one or mor: t:mes without prior nolice to Borrower. A sale may result in 2 change in the entity (koown
as the *Lon Servicer”) that collects memitly payments due under the Note and this Secusity Instrument. There alvo may be one
or more changes of itie Loan Services uirdlzixd to a sale of the Note. if there is @ change of the Loan Servicer, Borrower will be
given written notice of the change in accordan’ with paragraph 14 above and appliceble law. The notice will state the name and
address of the new Loan Setvicer and the adiress to which paymenis should be made. The notice will also contain any other
informstion required by applicable law.

20. Hazrdous Substances. Borrawer shall no ciuse or permit the presence, use, dispossl, storage. or release of any
Hazardous Substances on or in the Property. Borrower shait not do, nor zllow anyone else to do, anything affecting the
Property that is iz violation of any Environmental Law. Toe pieceding two sentences shall not apply to the presence, wse, of
storage on the Property of smell quantities of Hazurdous Substances thal are generally recognized to be eppropnate to normal
residential uses and to maintenance of the Property.

Borrower shal! promptly give Lender written notice of any invzstization, claim, demand, lawstit or other action by any
govemments! or regulatnsy agency or private party involving the Properiy ind any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. If Borrower leams, or is notificd by =ay governmental or regulatory authority, that
any reroval or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall prompily take
all necessary remedial actiont in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances dsiimied as toxic or hazardous substances by
Environmental Law and the following subsiancss: gasoiine, kerosene, other flamme’sc o7 toxic petrofeum products, foxic
pesticides and hevincides, volatile solvents, matenals containing 2shestos or formaidehyde, ard radicective materials. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction whero-the Property is located that
reiate Io health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowes and Lender further covenant and agree as fotlows:

31. Acceleration; Remedies. Lender shall give notice to Borrower prior (o ucceleration folloizg Borruwer’s breach
of any covenant or agreement in this Security instrument (but not prior to acceleration under picagraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required t: cure the default;
(c) a date, pot less than 38 days from the date the notice is given (o Borrower, by which the default must be cured; and -
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums -
secured by this Security Instrument, foredlosure by judicial proceeding and sale of the Property. The notice shall further -
inform 'Bomwerofﬂnrigh!toreimuaﬂa'w:dmﬁonmdlherigh!tom‘linthefortdcmn proceeding the
non-existence of 8 default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediste payment in full of all suris
secured by this Security Instrument without furthvr demand and may foreclose this Security Instrument by judical
mucw&ng.hﬂudullbeaﬂiuedwwﬂmmumimmedinpumﬁmﬂnmuﬁs provided in this paragraph
21, including, but not limited to, reasonabl: attorneys’ fees and costs of tite evidence.

22, Release. Upon payment of all sums sscured by this Security lnstrument, Lender shall refease this Security Instrument
without charge 1o Borrower. Borrower shall pay aay recordation costs.

23. Waiver of Homestead. Borrowes waives all right of bomesteed exemption in the Property. Form ”":: ot
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