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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF F.OV/2 IS DATED FEBRUARY 19, 1983, between MICHAEL A. DENOFRIO, VIRGINIA
DENOFRIO and MARK DENOSK/2. whose sddrass ls 1227 WEST FLOURNOY ST., CHICAGO, IL 60607 (referred
t0 below as “Grantor'); snd MATIONAL REPUBLIC BANK OF CHICAGO, whose address ia 1201 WEST
HARRISON ST., CHICAGO, L. 60227 (referred to beiow 38 "Lendes”).

© ASSIGNMENT. For valusble considerciri, Grantor assigns and conveys 10 Lender ail of Granior's right, tite,
T and interest in and to the Rents from the fo/oxing described Property loceled in Cook County, Slate of Hiinole:

LOT NINETEEN (19) IN MACALASTER'S $USDIVISION OF BLOCK SiX (§) OF VERNON PARK ADDITION
TO CHICAGO, IN THE SOUTH WEST QUAY ZA CF SECTION SEVENTEEN (17), TOWNSHIP THIRTY NINE
(39) NORTH, RANGE FOURTEEN (14), WAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
RLINOIS.

The Real Property or its address is commonly known as 277 WEST FLOURNOY, Chicago, IL 60807, The Red
Property lax identiicalion number it 17-17-311-006.

DEFWNITIONS. The fohz«ing words shall have the following meanings whan used in ik, Assignment. Terms not othorwiss dekned in this Assignment
sha3 have the meanings aliribulsd to such lerms in the Uniform Commercial Code. Al mefences o doliar amounts shad mean amounts in lewiul
monay of the Uniled Sinles of Americe.
Assiyrwnent. Tha word "Assignment” insans this Assignment of Renis between Grurtor and Lander, and inciudes without Smilaion ol
sssionmenis and secirily indsrsst provisions relaling 10 the Rants, ,
Event of Defautl. The words "Event of Detmut mean and inciude any of the Evends of Defaul se? <orth below in the section Biad “Events of

ATTORNEY SEAVICES ¥ —

Delayit°

. Grantor. The word "Granior” means MICHAEL A. DENOFRIO, VIRGINIA DENOFRIO and MARK DENOFN), :

/ Ir<ebledness. The word “ndebledness” means af principsl and intecest payable under the Notw and any umdt by
Lander 10 discherge sbiigations of Granior of expenses incurmad by Landsr ko enforce obligations of Gaanbor Lot a2 with

/ inlerast oo such amounis &s provided in this Assignmert.
V.\ Lender, The word "Lender” mednsg NATIONAL SREPUBLIC BANK OF CHICAGO, iis succeasors and assigns.

Nole. Tha word "Nola® madns the promissory noke or credi sgreement dated February 19, 1993, In the original pinviipsl amount-of
$180,000.00 rom Grantor 0 Lander, logether with &} ranewsls of, extensions of, modifications of, renancings of, consolidalions of, and
subsitulions lor the promissory nole or agresment. The inkarest rale on tha Nole is 10.000%. "
Properly. The word "Properly” msa:s the resl peoparly, and sl improvemants thereon, deecribed above in the “Assignment” seclion.
Real Property. The words Feal Proparty” maan the propary, inlerests and rights descrioad above in the "Property Deficiion” section, ™'«
Relatac Documents. The words Fsiaisd Documents® mesn and include withoui kmitaion 3l promissory nolss, cradit agreaments.” loan
spreements, guaniniies, secisily agreemants, inorigages, desds of trust, and Ml other Instruments, agreaments and docusmients, shether now or
hereaftsr eodsiing, seeculac I connecion with the Indabledness. 7o
Rents. The word Renis® moans all renis. revenues, income, issues, and profits um the Propacly, whether dus now or laler, inchuding withour
Emitation sl Rents from &l lseses deecribed on any exhibit attached to this Assicnment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORNANCE GF ANY AND ALL OBLIGATIONS
OF GRANTOR UMDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as ctherwisa provided in this assignment, Granicr shall pay (o Lender of amounis sacwred by tia
Axsignment as they become dus, and shall siricly parionn all of Srankor's obigaiions under this Assignment. Linkess and unll Lender axarcises its right
1o ccliect the Hents s provided below and 0 Jong es ene ' 10 delault under ihis ASsigrynent, Granior sty remain i posssesion and conlrol of end
mmdwhmmm&nmmmmmuhmbwhmwmmumm
15 the use of cesh collaleral in a barkrupicy Hrooeecing.
GRPANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wih respect I the Renls, Grsnicr Aprsseny sx!
warranis i Lender thek:

T~
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Ouwnership. Oranity I enliled 1o reosive e Reals iree and clear of o righis, loans, Sene, snotmbrances, and claims exoept a3 daciosed 1o end
accepied by Lender in wrling.
Right 1o Ase’gn. Granior hes ihe Al right, powar, and suthorPy 10 snter ko this Assignment and 10 eseign and convey the Rents 10 Lender,
Mo Prior Assignasent. Grankor has not previsusly sssigned or conveyed the Rents 10 any other person by any insinumend now in foroe.
amrm Grantor will not scll, assign, ancumber, or otherwise diepots of any of Granior's rights in the Rents sl a8 provided in
LENDER'S RIGHT TO COLLECT RENTS. Lander shal heve ine right ol any Sma, and even though no defaull shall heve oocuTed under this
Astignment, o collect and receive e Renis. For this purmoss, Lender is hereby given and granied the following righls, powers and authorily:
Nolice io Tendnts. Lender may send rolices 10 Grry snd o8 tenents of the Properly sdvising Bam of s Assignment snd drscting oS Fenls 10 be
peid dinclly lo Lender ¢ Lender's agent.

Enler Ite Propesty. Lender may enter upon andd take possession of £ Properdy; demand, colisct and receive from the ienants or om any ofher

otrsons lable Mereir, a2 of the Renis; ingfvie and cany on ¢l leghl Procaedngs NEcossary for the prolecion of B% Propeny, inckeding such

Procendings & ey D necessdry I cover posseseion of the Proparty, coliect the Reals and cemgve any lenant o tenants or Olher parsong
ihe Property:

Maintain e Proper’s, Lender mey enler LPOn the Property 1o mainiain the Proparty and kedp the same in epak; 10 pay the cosls thereol and of
of sorvices of ol & z5ve3, including thelr equipment, and of all conlinuing costs and expenses of maintairing the Proparty in proper repak and
wﬂmmm\-mdmmmmm.wmmumhwmmmwwuumh
Compliance with Laws. Litos may do any and o tngs (o exacire and comply with the lews of the Siels of Binols snd alsd & other laws,
s, orders, ordnances and g avents f all other gowrnmenial aQencies sacting he Proparty,

e e Proparly. Lender mav 72« or lease the whcle or sy pert of tiw Property Sor such torm Or lerms and on sich condiions as Lender
My deam appropriale.

Employ Agents. Lender may engage such agent or agenis as Lender may deem approprigia, elther in Lander's rame or in Granior's nams, 10
et and manage the Froperly, iIncluding 4 calk 80 and appicsiicn of Rents.

Omwr Acts. Londer may 0o M such other tRngs 2072 20is with respect [0 the Property as Lander may Seem sppropiiaie and may act exciusively
and solely int the place and siead of Geanior and 1o 1.0, 22 of the powers of Graniar ir the pusposes staied above.

Mo Requirement 10 Act. Lender shall nol De requied b 0 anrv of the foregaing 8cis or tings, and the fact that Lender shell have periormed ong
or more of Ma foregaing acls or things shall nol require Lacd 10 da any other specilc act of thing.

APPLICATION OF RENTS. Al costs and expenses incursd by Lend i in Lonneclion with the Property shall be for Grankor's accoun? and Lender may
pay such cosis ar'd experaes irom the Rents. Lender, in: s sois o0 etn, shell delermine the appiicaion of any and sl Ranis raceived by K
however, any such Rents recehved Dy Lender which any not appled 10 suc™ %o%is ang ©xpensee shiatll be appliedt io the Indeblednass. Al expenditures
made by Lander under this Assign:nent and not reimbursed from tha Rants che” hacome a part of the Indebledness sacured by this Assionment, and
shall be payabls on demand, with infersst at the Nols rale kom dale of axpenditise 1P peld.

FULL PERFORMANCE. it Granky prys ol of the Inosbleanass when dize anc othawi e narforms &2 tha obilgafions kmposad upon Granior under ihis
Assignmant, (ha Note, and the Palsted Documents, Lander shall exacude and delivw: 0 Grart~r a sultable salaiaction of this Assignment end sullable
sinlamenis of lerminallon of any kwncing sislement on fle avidendng Londe's securily | dersut i the Renis end the Property. Aty lerminglion fise
tequired by iaw shall be paid by Granter, ¥ permitied by appiceble trw.

EXPENDITURES BY LENDER. H Granior falls 1o comply with ¢ty provision of this Assignment. o 8 42 artion ¢r procesing is commanced that would

rrainrially aflec Lender's interesis in the Property, Lender on Granlor's behal! may, bixt shell not Le ruauired 1o, take any acton that Lender deoms

oropsie. Ay amount thet Lendor epends in 30 doing wil bear inderest af the rete charped und i fia Nots Fom the dale incurred or peid by

Lender |G the dele oF repayment by Grantor. AR such expenses, at Lender's cption, will () be payabie on tamand, (b) be addea o Bhe halarce of the

vahie with gny ksiadmont payments 10 betome dus during eber (P11 term of any acplicable insurance

be traaled &3 a bafloon paymaent which will be dus an(/ pay ibie al the Nok's maturily. This

The rights provided lor in this pamgraph shelt be ni-odiisn 1o any other rights o any

remadiss 1o whicli Lander may o8 snlilas on account of the defaull. Any such aclion by Lender shall nol be const ur s 73 curing the defaull 50 as 1o
bar Lender kom sy remecy et § otherwise would hive hac.

DEFALLT. Each of the following, ai the cpilion of Lender, shell consBhte an event of delautt FEvent of Delault™) under this A% sy mant:
Detault on indabiadness. Fallurs of Granlor to make any payment whan due on the Indeblgdness.

Comgiience Defaull. Falure fo comply with any other lrm, cbiyafion, covanant or condiion contained in this Assignment, the Nota o in any of
tho Relaied Documents. nm:hknhmbbwnﬁrm*ano!bmgrmambdubrwhalhmpmﬂondm
Assiognment within, the preceding tweive {12) months, R may b2 cured (and no Event of Delault wE have ocourred) ¥ Granior, afier Lander sends
witlen nolice demending cure of such falure: (s) cures the felure within Meen (15) days; or ) I the cure requines more then Seen (15) days,
immedistaly inNales sleps suficient to cure ihe falure and themafler condnues and compleies &l masonable 3nd necessary tiops suvlicent ¥
produce ConR-Iancd & 100n &3S faesonsbly pracical.

Broaches. Any warranty, repressntstion of sialemen: made or furnished I Lander by or on behelf of Grantar under this Assignment, tha Nole or
ihe Relsied Documents is, or ai the Sme made o7 fumishad was, fs%0 in any maiersl respect.

mm Felure of Grantor 13 compsly with any term, obiigalion, covenant, or conciion contalned in any Gther agnsemsnt batween Grankor

insolvency. The insolvency of Grarikr, wﬁmdammwmuw:m a7y assignmant for tho benelit of crediors,
the commencement of any procseding under any bankruplcy or kdolvency iews by of ageinst Granior, or the dissoldlion o lerminalion of
WMGIMMG‘&WBaM} Excapt lo the wdent prohibked by federal lew or Mnois law, the desth of
Granior (f Grenlor is a0 individus!) siso shall constftule an Event of Default under this Assignment.

Foreciosurs, Forfeliure, sic. Commencemant of ioneciosure or lorieliurs nrocsedings, whalher by judiciel proceeding, sei-Aeip, reposssssion of
Ay other meiPod, by any crediior of Gramos o by Ay povrnmintsl agency againsl 8ny of the Propwty. Howevar, this subsscion shall not apply
mnma-mmmw&mﬁunnmumuummsumanhmanwm
MWMMMWWWﬁMWNMWV.MMHNMMB
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Poests Affecing Guaranior. Any of the pracoding sveits cocurs with respect to any Guarmnicr of sy of tie Indablsdnmss of such Guarankor
dies Or bacomas incompsient. Lander, at s oplion, may, bt shal Nt be requined 10, pennit the Guaranion's astale to SsEume uncondionally the
mmwmwﬂythMbw.MhMmmthm

nsecurily. Lancr reasonably esms lself insocure.

RIGHTS AND REMEDIES ON DEFAILT. Upon the cccurrency of ary Event of Delaull andg af any Sme therssiter, Londer may waarcite any one or

more of the Ialowing rights a0 mmadies, In addiion 1o any cihix fights or remedies provided Dy law:
Accelersis indebiedness. Lander shall have the st its oplion without nolice 1o Grantor 10 Geciare ihe enkre Indebledness immedialsly duUo
and payable, includng any prepsyment penaky Grantor would be requine? to Dey.
Collect Renta. Lender shall nave the right, without nolioe 1o Granior, Lo take polesasion of the Property and ocllect the Rants, induding amounts
mmmmmmmmmwmwuw:mmmm In hurthirance of this igh?, L ends:
may require any lenant or other user of the Proparty 1o make paymants of rent o7 use legs directly io Landér. i tho Rents ara collecied by Lender,
MMMWM&GW.MWbMW:WhWWh“MNN
Granior and 10 negoliale the same and collect he proceeds. Payments by lenants or cther uaers lo Lendar in responss fo Landar’s demend shal
mmwswmmmmm.mm«mwwmmhhmm Lancer may sxarcim 8
righis undar this 2.0r sragraph either in person, by agent, or through & recaiver.
Morlgeges in POS? eion. Lendar shel have the righl 1 be plscod as morigages in possession or {0 have ¢ raceiver appainted to tako
mddwufpndhmm.mhpmbmmmmw.wmmwmw«
sale, and 10 cobect the v irom the Praperty and spply' the procosds, over and above e cost of the receivarship, ageinst the indebledness.
The Morgages In POEKAL2+ o recelvar may servs wihout bond if permitied by law. Lander’s righl 1o the appainiment of & receiver shel «xis!
whether o not the aparent \e\.s -4 the Property sxcesds the Indeblodness by & substanisl amount. Employment by Lander shak not Joquality
4 person KoM serving &5 & rece e,
Ot Remedies, Lender shus have 22 other righls and remedies provided in this Assignment o the Note or by taw.
Walver; Blaction of Remedics. A walw/ by any party of ¢ braach of @ provision of this Assignment shel not consBiuls i walver of or prefudice
the party’s rights otherwiso fo demand sirici comp3ance with thal provision or any other provision. Elecion by Lender fo pursus ary remedy shal
MuﬂuﬂpdeMM.Wm&don!omﬁoWummwmmmu%mw
Assignment afer iabure of Granky K0 parform shw 8 nof afoct Lander's gt o deciare 8 delsull &nd axarcise its remedies under this Assignmant.

Alomeys’ Fass; Expenves. If Lender insShles ity 7t or achion t0 snforce any of the lerms of this Assionment, Lencer shall b entled lo
recover alforneys’ lees o! tial and on sny eppeel. Whet' s X ol any court action i8 invoived, ad reesonable axpenses incumed by Lander that in
Wsopﬂonnmnlmmmmwfbmﬁammwndbmmmawdhlm
paysble on demasv] and shall batr intersst irom the dels (f exp2nditure unil repaic 4l the Nole rale. Experses coversd by this paragnaoh
Inchude, without Emiation, however subject 0 2ny Smils under ap #catia law, Lender’s attormeyy’ leos and tandar's legal mxpensos whather o nol
there is 8 lewsull, including &liceneys’ Jees for bankrupicy procec~ns: (intiuding sliorts 1o modily or vacels any auiomalc sisy or injunclion),
mwwmwmmmauuwmmmmmmmx
surveyors’ reparts, and sporsisal foes, and Tie ingurance, (o the exion” pemitiad by appiicabie iew. Grantor aiso wilt pay any cowt costs, in
addion 0 all other ST provided by iew.
MISCELLANEOUS PROVISIONS. The iolowing miscellanacus provisions ang & gavt o 1is Assignment:
Amendenents. This Assignmend, logether with any Relaiad Documents, consBiums the = ire uncerstancing and agreement cf the paas s lo
the matiers sel forth in this Assignment. No gilarslion of or amendinav! io tis Assignn ent 1hedl ba effective uniess given in wriling and signad by
the party or paries sought (o be charged or bound by the slleration or amendment.
Appilcable Law. This Assignment hes been deltverad 10 Landes snd scceplad by Landiv i, ™he Sisle of llinols. This Assignment shet be
pevemed by end congirued in sccordence with the lsws of e Slate of ilinols.

Multipls Parties. Al obiigatons of Granior under thic Assicnment shul be join! and soversl, and 8l rrserances Lo Granior shal nean each mid
svery Granicr. This means thal sach ¢f the peryons signing beloy: is responsibie for all abligalions ie (hh, Assignment.

NO Modificalion. (iranlor shall not enler intdo any sgreement anth the hoider of any mongege, desd o Inst, o othar security agremnent whick:
has priorily over s Assignment by which that agreement i modified, amendad, adended, or renewes “”.4~ & thy prior wikien consent of
Lander. Granior shall nelther requust nor acoep!t any hdure advances under any such security agreament wine o b prior writhen consent of
Seversbillly. if a coust of compelend jurisciction Rixds any provision of this Assignment 10 be invals or unsnfonr. s 23 ic any person or
dicumstance, such Ending shed nct render that provirion Imvald or unenforcaabie &5 o any ofher persons o crcumstancws. I feasible, oy such
oflending prcrAsion shell be deamed o be madifed 10 be withn the imits of ondorcesblily or valldily; howsvar, i tha oending provision cannct be
30 modifed, 1 shall be cirichen and ol other provisions of this Assignment in a3 other respacs sheli remain tald and srdorcosbie.
Successors and Asaigns. Subject 10 the imitaions staled in this Assignment on ransier of Granicr's inleresl, this Assignment shal be binding
upon and inume 1o the benelt of the peties, heir successors and assigns. |f ownership of the Froparty becomes vesied in a person other then
Geanlor, Lender, without nolice ko Granior, mey dsal with Grantor's successons with relerence 1o this Assignment and B indebledness by way of
irbesrance of axiension withuul relsesing Granior irom the obiigations ¢! this Assignment or Sability undier the Indebliedness.
Thme i of Ihe Esgence. Time is of the essance Jn the performarce of ths Assignment.
Waiver of Homenlead Examplion. Grsrdor haraby releases 0d wiaives a8 rights and benadis of the homestaad samplion lews of the State of
Winols a3 10 all indebledness secired Dy this Assigament.
Waivers snd Conpen’s. Lender shall nol be desmaed o have waived oy righls undir this Assignmant (or under the Relaled Documants) unloss
such waiver i in wriling and signed by Lendwr. No deley or omission on the part of Lander in axarcising anry dight shel oparals &s 2 waiver of
such right or any other right. A waiver by &= parly o m provision of this Assignment shall nol comituie & waiver of or prejucice the party’s right
oihewing Io dermmund sirict compllaics with that provision or any cther provision, Ko prior waiver by Lander, nor anyy course of deskng between
Lender and Orarior, shall corauie a weiver of any of Londer's sghts or sty of Granior's coligations a3 10 any e fangacions.  Whenever
consenl by Lender 3 required in this Assignment, the graniing of such consent by Lunder in any instarce shald nol consiitde confinuing consent ©
subsatzuent irstances where such consent i required.

EACH GRANTOR ACKNOVALEDOES HAVING READ ALL THE PROVISIONS (F THIS ASSIGHREENT OF RENTS, AND EACK GRANTOR AGREES

TO TS TeRas.
33133119

CRANTOR:

N
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GRRGENFRS ] MARK DENOFFIO

lNDl%DUAL ACKNOWLEDGMENT .
J SARNCK W OBV

8% RORMEY JURLIC 374 W, OF ILLMOIS
) MY COMGAIRON [OP. APR. 10, 199

On this day before me, the undersigned Notary Public, parsonally apcesred MiCHAEL A. DENOFRIO, VIRGINIA DENOFRIQ and MARK DENOFRIO,
bmmnmmmwmmmmmumma%mmmmmmmwmu
their iee and voluntary act and dead, wmmmmwmm q’i

Lo/ bt

N 75777 AP

Notary Public in and for i 2rect - . My commineion E-pires

L e —rre v v S
LAGERPRO, Heg U.S. PaL & T.H.O"..Vﬁ'. 410 101 1903 OFF Bankars Service Group, 1nc. ANTights resarved, [(_-314 DENOFRILK ALOVL]

On the 17th day of Februasy; 1993 Mark Dencfiro personally appeared before mc:
to sign tnis Assignment of Rents.

State of illinois
County of Cook
Y

B e |
Ll :L'.'.L‘ !
Juu—PJ i .x..E ‘

Notary Fublec, St‘..e of lionoss

My Commission Expires &/ 19/94
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