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* [X] I boz is checked, this mortgage secures future sdvances.

THIS MORTGAGE is made this 2G6TH day of FEBRUARY [9¢3 « bitwoen the Moctgagor,
IACK T. SPAR MARY L. — JOINT _TENANTS

33148443

{Berein "Horrower™ ), and Motigh§e® HOUSEHGLD F INANCE CORPDRATION 114

8 corporstion organized and existing Under the laws < QL AWARE whoee sddrez= is
150 WEST L INCOLNWAY, VALPARAISO, N 46383 -
{herein " Lecdec”). e

" The following parsgraph preceded by a checked bz is applicable.

WHEREAS: Borrower ia indebted to Lender in the principal sum of 8 .
&vi by Borrsve’s Losn Agreement dated and any extensions or rencwals tbereof
(inciuding those pursus.t 10 eny Renegotiable Rate Agréement) (hetéin "Note™), providing for monthly instaliments of
principal and interest, ipisuding any adjustments (o the amount of payments or the contract sate if that rate is vaciabl
with the balance of the in2s):wdnees, if not sooner paid, due and payable on

WHEREAS, Borrower '3 i7debied to Lender in the principal sum of $ 18_.800.00

. Or 80 much thercof
az msy be advanced pursueat to Borrower's Revolving Loan Agreement dated fEBRUARY 20

1992 and
extensions ané renewals thereof (he<iin "Note™), providing for monthly instaiimenis, and interest at the rate and under

the terms specified in the Note, includir 2 any adjustmeats in the interest rate if that rate is variable, and providing for a
credit limit stated in the principal sum ators and an initial advanceof $ 12 023.45

TO SECURE to Lender the repayvrvent of (1} the indebtedness evidenced by the Note, with interest thereon,
iecluding any increases il the contract rate is vanizois (2) future advances under any Revolving Loan Agreement: (3) the
payment of al} oiher sums, with interest therex:., «ivanced in sccordance herewith to protect the security of ihis
Mortgsge: and {4} the performsance of the covenants 20d agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and Léiaer’s successors and assigna the following descrived

¥
located in the County of caox

propert
N\ State of Ilisois
ALL THAT CERTAIN PROPERTY S)ITUATED IN LANSING
N THE COUNTY OF COOK, AND STATE OF ILLINOIS
AND BEING DESCRIBED iN A DEED DATED 10/28/83
ANO RECGRDED 10/27/89, AMONG THE LAND RECOROS OF TAHE COUNTY
AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLONS
QOC #738358i7,
BEING MORE FULLY UESCRIBED AS FOLLOWS: . DEFT-0) FECORDING
FOR COMPLETE LEGAL DESCRIPTION SEE BELOW :

$27.00
. CTAX2TZ TRAN 8757 D2/25/93 14:113:00

1293 *—FP3-1484

= ; . : ) o COUNYY RECORDER
==, -Olo L3 -y , Y &
LEGRL DESCRIPT fOH:

_ ) )
LOT 745 IM DAKWCOD ESTATES UNMIT 10, BEING A °u3910é213?'13§ THE
SOUTM WALE OF THE £AST WALE OF THE SUBTHMEST ELOPTEL o 15, mantine
3 &YER OF SELT i 3 (T, 5, BN
?3%‘25?33 gg?nzlgaa MERILIAN: ALSO THE SUUTH HeLE OF THE UhinHNL;
S I T T panGe 1t Igasiugiﬂgzériggtztgilﬁgz;iirégﬁxhinn.

SH IF NHORIN. RANGE 15. EA 'y ¥R L HEEI! _
32:2;?§;N35ER0H SAID TRACI IME SDUTH 270.50 EEET OF Iﬂgntisl 330 .G
EEET AS HEASURER DN THE HORTH AND UM THE WEST LINE DF S L
EXCEFTIUN) . ACCORDING TO PLAT THEREOE REEFISTERED IH THE FEICE OF
THE PEGISTRA® OF TITLES OF COOK COUNTY. ILLINCIS. O AUSY 17, 107
A5 DDCUMENT HURBER 2642386 AND SUEVEYOR’S csaxthcnzsr:;ﬂgnn :
REGISTERED DN UCTDBER 13. 137, A5 DUCUHENT HUNBER 2654329.

which has the sddress of 2850 10385 PL.
) {Sweey

Winois 60438 {herein "Property Address™);
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TOGETHER with al} the improvemenis now of herealicr erected o tha property, and ell caservents, rights,
appurienances snd rents, all of which shall be doemed to be and remsin a part of the pﬂﬁrﬁ’lf oovesed by this Morigege;
and all of the foregoing. togeiher with said property {or the lessshcld 2etsts if thiv Morigage is 0n o Jeasehold) e
hervinafter refeccod to &1 the "Property.” :

Borrower covensnts thst Borrower is lawfuily seised of the estste hereby convered and hes the right to morigage.
geant and convey the Property, and that the property is unencumbered, ex for encumbrances of rocord. Borrower
covenants that Jetrower warrants and wil) dalend generally the title to the 1y aguinst all claima and demaads,

subject to encumbrances of rocord.

UNIPORM OOVENANTS. Boriower and Lender covenant and a as follows: ‘

1. Payment of Principal and Interest at Variadle Rates. This mortgage socures all payments of principal and
interest due on s varisble rite loan. The contract rate of interest and payment amounts mey be subject to change a
provided in the Nots. Borrowers shall promptly pey when duc »lt amounts roquired by the Note.

2 Fupds for Taxes aad Insurance. Subjoct to spplicabie lsw or waiver by Lender, Borrgwer shall pay to Lender on
the day monthiy psymenis of principal tnd inlesest aro payable under the Note, until the Noto is paid in fuli, 2 sum
{hercin "Funds®) oqual to onc-twellth of the yearly tszos and sssesments (inchuding condominium snd nlanned unit
deves 2nt asseasments, if any) which may sttain priority cver this Mortgage and grousd rents oc the Froperty,
any, plus onctwellth of yeerly premium installments for hazard insurance, plus onetwellth of yearly premium
instsliments for mortgage insurance, if =0y, all ar reasonably estimated initially and from time fo time by Lender cn
the basis of assessments and bills and reasonable estimates thereof. Borrower shall not he obligsted to make such
payments of Pund. to Lender 1o the exteat that Borrower makes such payments to the holder of 8 prior motigige or
deod of trust if ~u~b holder is an institutionsl leader.

It Borrowsr pays Zunds to Lender, the Punds shall be held in an institution the deposita or scoounts of which are
insured or gusranlac? Uy a Federal or state sgency (including Lender if Lendet €8 such an institvtion). Lender shall
apply the Funds to (av mid taies, assessmeats, insurance premiums and ground reas. Lender may not charge for so

ing and applying .2 }'unds, snalyzing said account or verifying and compiling msid ssssssments snd tiils, unless
Lendcr pays wer inie 28 on the Funds 2nd applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing 22 the time of execution of this Mortgage that interest on tbe Punds shall be prid to
Borrower, and uvnlees such sgrozaent is made or applicable law requsres such interest to be paid, Lender shal not be
required to pay Borrower any in.esist or earnings on the Fonds Lender shall give to Borrower, without charge, en
snnual sccounting of the Punds showing credits and debits to the Fonds and thr:dwrm for which esch debit 10 the
Punds was mads. The Funds sre pladgec »~ additions! security for ths soms secured by this Morigage.

If the amount of the Punds held by & nder, together with the future monthly lastaliments of ﬁmds payable prior 10
the due dates of taxes, assessments, insurairc premiums and ground renta, shall excead the smount required to pay seid
taxes, asseasmients, insursnce premivms sid ground rents as they fall due, such excess shalt be, ot Borrower's option,
either promptly repeid to Bofrower or creaiwa io Borrowet on monthly installoweats of Fonds, 3 the amount of the
Funds held ﬁ; Lender aball not be sufficient i~ 'riy taxcs, assoeaments, insurance premiuvms snd ground rents as they -
fall due, Borrower shall pay to Lender any amo it picessary to make up the deficiency in one or more paymenis as
Lender may require.

Upon payment in foll of all sums secured by thit Mo~1zige, Lendze shall promptly refund to Borrower any funds
held by l:ndef if under paragraph 17 hereol the Property is sold or the Pioperty is otherwise acquired by Lender,
Lender shali apply, no later than immediately prior to tis sa's of the Property oz its acquisition by Lender, any Punds
held l:{ Lender st the time of application as a credit ageinst (the sums secured by this Mortgage.

3. Application of Payments. All psyments received by wrirder under the Note and parsgraphs T sod 2 hereaf shall
be applied by Lender first in puyment of amounts paysble to ferZsr by Borrowor un&:
intercst, and then to the principal.

4. Prior Mortgages and Ked of Truat; Charges; Liens. Boroser shall perform 2t of Borjower’s olligations
under any mortgage, deed of trust or other security zgreement witl--a lien which has priority over thin Mortgage,
incliling Borrower's cuovensnts to mske peymeats whea due. Borcuwe: shwll pay or caes 10 be paid all waxes,
asessments snd gther charges, lines and impoeitions attributable to the 7. opeyts wihich may attain & priority aver this
Moﬂjtfe. end leaschold pumm or ground remnts, if any. :

3. Hazard Insurance. wer shell keep the improvements now oristing. or hercafter crecied on the Property
insured against loss by fire, hazerds included within the termy “extended coveraps,™ und such other harards as Lender
me uire.

m%mnnce carrier providing the insurance shail be choser by the Borrower subject 1o approval by Lendes
provided, that such » al shall not be unreasonably withheld. All insurance policics ana renewain thereof shall be in
s form table to and shall include a standard mrortgsge clawee in fsvor of ara (n a form socepiable to
Lender. mer shall have the right to hold the policies and renowals thereo!, subject to the ‘ermms of any mortgege.
deed of trust or other security agreement with s lien which has priority over this Mortgsge.

In the event of loss, Borrower shall give pcompt notice to the insurance carrier and Lender. ‘Cader may make proct
of loss if not made promplly:! Borrower,

If the Progerty iz abandoned by Bocrower, or if Borrower fuifs to respond to Lender within 30 4822 from the date
notice is mailed by Lender to Borrower that the insuranoe carrier offers to settle a claim for insurance Yenefits, Lender
is suthorized to collect end apply the insurance proceeds si Lender's option either t0 restoration or repsir of the

y or to the sums secured by this Mortage.

. Preservation snd Mainteaance of Property; Lessehoids; Condominiums; Pianned Unit Developments.
Borrower shall keep the Property in good repair sad shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lesse if this Mortgage is on a leasehold. If this Moctgage inon a
unit in a condominium or a planned unit development, Borcower shall perform all of Burrower's obligstions under the
decisration or covenants cresting or governing the ceadominivmn or planned unit development, the byftws and
regulations of the condominium or planned unit development, and constitueat documents.

7. Protection of Lender’s Security. If Borrower hils to perform the covenents and agreerents containod in this
Mortgage. or if any action o¢ proceeding is commenced which materiaily sffocts Lender’s interest in the Property, then
Lendesr, st Lender's option, upon notice to Borrower, may make such appearavoes, disburse such sums, inciuding
reasonable attorneys’ feea, and take such action s s neceseary to protect Lender's intorest.

Any amounts disbursed by Lender pursusnt to this parsgraph 7. with iuterest therson, st the contract rate, shall
become additional indebtedness of Borrower secured by thin Mortgage. Unless Borrower and Lender agree to other
terms of payment, smuch amounts shall be peysble upon notice from Leader to Borrower requesting paymesnt thereol.
Notliing contaiaed in this parsgraph 7 shall require Lender to incur aay expense or take any action hereunder.

8. Inspection. Lender may take or cause to be made reasomadle entries upon and inspections of the Proporty,
provided that Lender shatl give Borrower nolice prior to any such inspection specilying reasonabie caves therelor celatod
to Lender's iaterest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnnation or other taking of the Property, or part theroof, or for conveysnce in lieu of condemnation, are hereby
assigned snd shsll be peid to Leader, subeci to the terms of sny mortgage, doed of truat or other securitly sgreement
with & lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of smortization of the sums secured by this Mortgage granted by Lender (o any suocenssor in interest of
Borrower shall not te Lo relexse, in any manner, the lisbility of the originat Borrower and Borrower’s successors in
intevest. Lender shall not be required to commence proceedings ni:inst such successor or refuse to estend time for
peyment or atherwise modify amortization of the sums secured by this Mortgage by reason of any dernand made by the
original Borrower and Bofrower’s sucoessors in intereat. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise affcrded by spplicable lsw. shall not be » waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bouad; Joint and Severs! Liability: Co-signers. The covenants and agrocinents
herein contained shatf bind, snd the rights hereunder shall inure (0, the respective suoceasors and assigns of Lender and
Bocrower, subject to the provisions ol paragraph 16 hereol. All covenants and a;;;eements of Borrower shall be jint
and sevenal. Any Borrower who cosigns this h?uﬂpgc. but does not execute the Note, (2} is cosigning this Mortgege
only to mortgage, grant and convey that Borrower’s interest in the Prope;? to Leader under the terms of this
Mortgage, (b) is not personslly lisble on the Noate or under this Mostgage, and (c) agrees that Lender and any other
Porrower hereunder may :ﬂu to extend, modify, forbear, or make any other accommodstions with regard {0 the
terms of this Mortgzge or Note without that Hocrrower’s consent and without relessing that Borrowes or modilying
this Mortgage aa v that Borrower's intcrest in the Property. .

i2. Notice. Excera Ior any notice required under applicabic law to be given in another manner, (a} any notice 0
Botrower provided lor i thia Mortgage shail be given by delivering it or by mailing such notice by certilied mait
sddressed to Borrower 4 %62 Property Address or st such other sddress as Borrower may designate by notice to Lender
as provided herein, snd (}) ar.y notice to Lender shall be given by certilied mail to Lender’s address stated herein of to
such other address as Lendir i)y designate by notice to rower as ﬁmvided herein. Any notice provided for in this
Mortgage shall be deemed to hav heen given to Borrower or Lender when given in the mapaer designated herein,

13. Governing Law; Severabiity. The state and local laws applicable to this Mortgage shell be the laws of the
jurisdiction i which the Property i/ Incated. The foregoing sentence shall rot limit the applicability of Federsl law 1o
this Mortgage. In the event that s; provision or clause of this Mortgage or the Note conflicts with gppliczble law, such
conflict thall nat affect other proviaion: o' this Morigage or the Note which can be given effsct without the conflicting

vision, and to this end the provision ¢, this Mortgage an the Note 2re declared 1o be severable. As used herein,

costs,” “ezpenses” and “stiorneys’ fees® incl2s all sums to the extent not prohibited by applicable faw or limited
herein.

14, Bosrower's Copy. Borrower shall be [rpished & conformoed copy of the Note and of this Mortgage at the time
of exccution or alter recordation hereol.

15. Rehsbilitation Loan Agreement. Borrorcer shall [ulfill afl of Borrower's obligstions under 2ay bome
rehabilitation, improvement, repair, or other foan Zgreement which Borrower enters inio with Lender. Lender, at
Lendet’s option, may require Borrower to ecxscute and d:liver to Lender, in a form acceptable to Lender, an essignment
of any righis, cisims or defenses which Borrower may have apainst parties who suppiy [abor, materials of services in
connection with improvements made 1o the Property.

16. Transler of the Property. If Burrower sclis or transiris sl or any part of the P y or an interest therein.
exciuding (a) the crestion of a lien or encumbrance sutordinste. 15 *his Mortgage, (b) a transter by devise, descent, or by
ocerstion of law upon the death of a joint tenant, (¢} the grant ¢ any feasehold interest of thres years or less not
containing an option to purchase. (d) the creation of a purchase marey security interest fur househwld appliances, (¢) s
teansfer to a reistive resulting from the desth of a rower, (). a .ransfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resulting ‘rom. a decree of dissofution of marrisge, legal
seperation sgreement, or from an incidental proparty settlernent agisiment. by which the spouse of the Bosrower
becomnes an owner of the property, (h) a transfer into aa inter vivos trust/in vhich the Borrower is snd remains a
veneficiary and which does not relate to a transfer of rights of oocuparcy in the Zroperty, or (i} any other transfer or
disposition described in regulations prescribed by the Tederal i{ome Loan Baib Board, Berrower shall cavse to be
submitted information required by Lender to evaluate the transferee as if a new Joan were being made Lo the transferee.
Borrower wiil continue to b= obligsted vader the Note and this Mortgage uniess Lenrler teleases Borrower in writing

If Leader does not agree 10 such sale or transfer, Lender may decfuc all of the suris seored by this Mortgage to be
immediately due and payable. If Lender exercises such option to sccelerate, Lender shiil, mail Borrower notice of
acceleration in sccordsnce with paragraph 12 hereol. Such notice shall provide a period of not ltess than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared Jue. 1f Borrower fails to
pay such sums prior to the expiration of such period. Lender may. without further notice or d:grand on Borcower,
invoke any remedies (%milted by paragraph 17 fiereof. .

NOGN-UNIFORM VENANTS. Borrower and Lender fusther covenaat and agree as follows:

17. Accelerstion; Remedies. Except as provided in paragraph 16 hercol, upon Borrowel s ureach of any
covenint or agreement of Borrower in this Mortzage. includmf the covenants to pay wheir. d2c any sums
secured by this Morigege, Lender prior to ecceleration shall give notice to Borrower as plovided in
paragraph 12 hereol specilying: (1) the breach; (2) the action re%uired to cure such breach; (3) a gaie, not less
than 10 days from the dafe the notice is mailed to Borrower, by which such breach must be cured; and {4)
that failere to cure such breach on or before the date specilied in the notice may resvlt in scceleration of the
sums secured by this M. sge, foreclosure by judicisl proceeding, and sale of the Property. The notice shall
further inform Berrower of the right to reinstatc after scceleration snd the right to assert in the foreclosure
proceeding the nonexisience ! a defanlt or any other defense of Borrower to accelerstion and foreclosvre, 1f
the bresch is not cured on or before the date specilied in the notice. Leader, at Lender’s option, may declsre
aii of the sums secured by this Morigage 1c be immediately due and psyable without further demand and
may loreclose this Morigage by judicis! proceeding. Lender shall be entitled to coliect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
avidence, absiracts and titie reports. -

i8. Borrawer's Right 1o Reinstate. Notwithstanding Lender's scceleration of the sums by this Morigage due o
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforoe this %ioﬂgage
discontinued at any time prior to entry of s judgmen? enforcing this Mortgage if: {(a) Borrower pays Lender all sums
which wouid be then due under this Morigsge and the Note had no acceleration accurred; (b) Borrower cures sll

ol any other covenants or agreemnents of Borrower contained in this Mortgage; (¢} Borrower psys all
reasonable expenses incurred by Lender in enforcing the covenanis and afreements of rower conteined in this
Mortgage, and in enforcing Lender’s remedies as provided in paragiaph 17 hereof, including, but not limited to,
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reasonsbie attorneys’ fees; and (d) Borrower takos such action as Lender may reasonsbly require 10 assure that the lisa of
this Mortgsge, Lender's interest in the Property and Borrower's obfigation to pay the sums secured by this Mortgage
shall vontinue unimpaired. Upon such psyment and cure by Borrower, thic Murtgage and the obligations eecused hereby
shall remuin in full force and offect as it no scoeleration had occurred. .

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower heroby aseigna
0 Lender the rents of the Property, provided that Borrower shali, prior (0 sccelesation under paragraph 17 hereoi, in
sbandonment of the Property, have the right to colleci and retain such rents as they become due and payable.

Upon acoeleration under peragrapn 7 hereol or abandonment of the Property, Lender shall be entitiad to have a
receiver appointed by a court 10 eater upox, take posseasion of and manage the Property and to colloct the rents of the
Property including those past duc. All rents collected by the receiver shatl be applied first to payment of the costs of
management of the Property and collection of rents, includisg, but not limited 10, receiver's fees, premivine on
receiver's bonds and recsonabie attorneys® fees, and then to the sums socured by this Mortgage. The seceiver shatl be
liable 10 account only for those rents actually received.

20. Release. Upon payment of all surns secured by this Mortgage, Lender shall releass this Mortgage witbout charge
to Borrower. Bocrower shall pay all costs of recordation, il any.

Fei:r; V‘;’aiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
f law. :
IN WITNESS *4i\EREOF, Borrower has execuied this Mortgage.

MARY L. SPARGO 7 ~Porrower
STATEOFILLINOIS, _______ COCK County e

;. a Notary Public in snd for said county and stale, do hereby certily that
R . SPARGO, JOINT TENANTS

personally Xnown 10 me 10 be the samne pereon(s) wioe s ramels)_ ARE subscribed to the foregoing instrument,
sppeared beforo me this day in peraon, and scknowlecgr “+hat T heY signed and delivered the said insicument as
IHEIR fce voluntary act, for the uses and purposes thesein st forth.

Given under my hand and officialscal, this _____207H - day of __FEBRUARY e 1993
My Commission expires: - A
4/24/98 kS a '

L JOHN M, BEKELYA

Nowry Public
JOHN M. BEKELYA

This instrument wes prepared by:

Y. WITHENSPION
{Name)

159 W LINCULAWAY, VALPARAISO 1IN 46383
T (A Gress)

RESIDENT OF PORTER COUNTY INDIANA

(Specr Boelow This Line R-urncﬁgagr and Recordar)

Peturn To:
e Houschold Finance Corporation
961 Weigel Drive
'Elmhurst, IL 60126 ST
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