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QONTRACT TO ACCEPT DEED IN PAYMEINT OF MORTGAGE DEBT

THIS MEMORANDIY OF AGREEMENT made and entered into Jamary , 1993
between FIVE AVCD FINANCIAL SERVICES, INC., as First Party and BERNICE HOLMES
. e JUIE, a/k/a BERNICE MIMS, as Second Party,

. DEFT-Gi Bibike 4735 |
WITNESSETH: . Tiééss TRAN 4930 G2/25/%3 14305:

, 711 ®B-93-148487
CO0K COUNTY RECORDER
The TFirst Party is now the owner of mortgage indebtedness secured
by a TRUST TFED executed by Bemice Holmes Jude, a/k/a Bernice Mims, dated
June 20, 1991 mand recorded in the Recorder's Office of Cook Goumty, Illinois
on qme 24, ‘1921 as Document Nurber 91-304798, conveying the following
2R described real estote, namely:

10T 17 IN BLOCK 3 IN WILSON AND GUULD'S SUBDIVISION OF THE WEST 1/2 OF 1OT
5 IN THE SUPERICR COUKT PARTITION OF THE FAST 1/2 OF SECTION 2, TOWSHIP
39 NORTH, RANGE 13, EASC (7 THE THIRD PRINCIPAL MERIDIAN, IN OUOK OOWNTY,
TLLINOIS,

Comonly Wown as: 3346 W, Iowa Chicago 1liinois 60631 e |
Pin #16-02-424-014 331 2848y

rogerher with all buildings thereon situcrted and the appurtenances thereunto
cionging and appertaining.

Said indebtedness is evidenced by ail installment Note dated Jure 20,
1991, which is now held and owned by Firse” Party and described in and
secured by said Trust Deed aggregating the _rrincipal sum of $30,500.11,
bearing interest at the initial rate of 15.25 jer) cent, per anmm until
maturity ard thereafter all of which becowes due @<l payable on Jume 25,
2006, and now remains unpaid.

Guicato, I SN0

4402

E‘!“;““T‘Em EEMBLE

Said Second Party desires to procure a cancellation asl extinguishment
of said mortgage indebtedness, and desires and has proposcd to convey the
above described real estate and all of her right, title, &4 interest
therein to First Party, in pavment and satisfaction of ssid< mortzage
indebtedness, and said First Party is willing to accept and has -accepted
said proposition so made by Second Party,

Said Secomxd Party has, therefore, comtemporaneously herewith and in
consideration herecf, conveyed said real estate to said First Party by her
deed of conveyance, and have by said deed vested in said First Party the
full and absolute fee simple title to said real estate and full and absolute
ownership thereof.

NOW THEREFORE, said First Party bas agreed to accept, and does accept,
said conveyance as full pevivent, satisfaction and discharge of said mortgage
irdebtedness ard all unpaid interest cthereon, and it is hereby agreed by
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and between the parties hereto, in consideration of said conveyance, that
all of said mrtgage indebtedness and interest thereon secured by said trust
deed has been and is hereby cancelled, satisfied and extinguished, and that
all persons liable thereen are hereby released and discharged from said
irdebtediess, ard that said note so evidencing said indebtedness and ail
unpaid intecest thereon, be, and the same are hereby cancelled,

All prawrises, urdertakings and agreements of the parties hereto in
respect to or raiaring to the subject matter of this agreement are expressed
and embodied herain.

IN WITNESS WHERFOF, the parties hereto have set their hands and seals
che day axd year first ahive written,

-y . PR
/_iuu,\,@, I% 7 (,(/-yvv - 9'4{ . 1‘;“?
BFRNICE HOLMES JUDE, a/k/a BERNICE MEIS

SINTE CP MISSISSIPIL, COUNTY (F GRENADA,SS.

O THIS THE 1ITH DAY (F FEBRIARY, 199], VERSONALLY APPEARED BERNICE HOLMES ROE, 2400
BERNICE MIMS, ROWN TO MS (OR SATISFACTORILY PROVEN) TO BE THE PERSON WHOSE NAME IS SUBSTUBED
TO THE WITHIN INSTROMENT AND ACRNCWLEDGES THAT SHE FXOUTED THE SAME FOR THE PROFCSES THEREIN
OONTAINED.  IN WITNESS WHERHYY, 1 HEREINIO SEF MY HAND AND QFFICIAL SEAL.
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