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This Inetrumant was
preparddby: BEN JANUARY
CHICAGO, IL 60603
¥
THIS MORTGAGE “Morigage™ is made this 15TH day of . K ., 1992  betwsan Mortgagor,’
DANIEL J. LYNCH AND ANITA V. LYNCH, HIS A_EI_EE_ )

250 - - JR S

: Jndftm “You.” ‘Your® or “Yours™s and the Martgagos, Citibank, Faderal Savings Bank, a corporation orgenized and oxisting
fna’r the laws of the United States, whose address is One South Dearborn Straet. Chicago, Hlincis 60603 (herein “We,”
’Up—, or "Our”.

% Smereas, DANIEL J, LYNCH AND ANITA V. LYNCH -
s Tdre) indebtad to us purzuant to an Equity Source Accour® Agrasmant {"Agreament”) cf even date hereof, additicnaily

!aurad if apgropriate, by a Security Agrsament and Collateral Assignment of Baneficial Interest in the land trust holding
ﬂﬂl’ to the proparty (“Security Agreoment-), in the principal sumof USs. 8 ___._50,000,.00 , fyour “Credit
Ai;n'gjt‘) or so tmuch of such principal as may be advanced and outstanding, with interest thereon, providing for periodic
nstallmant paymants of interest, optional zredit lite and/or disability insurance premiums, and miscelianaous fees and
‘c’héj}es for ten (10} years from the dste hersof, therrifter, For periodic installment payments of 1/240th of the
Ou'?slanding Princinal Balancs (or such greater sum as necessary o fully repay ihe Outstznding Principal Balance in full in
substantially agv) iistailmsnts of principal by the Maturity Date as more fully providad in paragraph 1 [C) haraol!, interest,
optional cradit life ar:Afcr disability insurance premiums, and miscelianecus fass and charges for twanly (20) years; ait such
sums. if not sooner p-io; being dus and payable approximately thirty (30) years from the date hersof (the "Maturity Date.”

To secure to us {a) e zapayment of the indebtadness evidenced by the Agresmant, with interest tharson, the paymeant
of all other sums, with intrc~<t thareon, advanced in accordance herewith to protact the security of this Mortgagn, and the
parformance of tha covenunl., and agreements herein contained ih this Mortgage, and ibj ths repayment of any future

advances, with intearest therec, r.ade to you by us pursuant to par.'agraph 7 hereol, (such advancas pursuant to paragraph 7
haraof of principal made after ths dats hereof being referred to as "future advances”), and (¢l any “Loans” (advances of
principal aftar the date hereof) <> provided for in the Agreemant lit being the intention of us and you that ail such Loans
made aftar the date hereof nnjoy the sane.ariarity and security heraby created as if all such Loans had been made on the
data haraof); and (d) the pertormance of your covenants and agreemonts under this Mortgage and the Agraemant secured
heraby. For this purpose, you do hereby mo tgaye, grant, convey and warrant tuniess vou are an 1linois land trust, in which
case you mortgage, grant, convey and quit ciyim) to us the following described propertv tocated in the County of
CQOK and State of Blinois:

LOT 22 "IN AUGUST ERICKSON’S NAORTH KOSTNER ENUE SUBDIVIQION OF THAT
PART OF LOT 13 LYING WEST OF THFE _CHICAGC NORTHWESTERN RATLROAD
OF COOKS SUBDIVISIOMN OF THAT PART OF THE E ~1/2 OF FRACTIONAL, )
SECTION 3, TOWNSHIP 40 NORTH, RANGE 1.3, EAST OF THE THIRD PRINCIPAL )
MERIDIAN, LYING SOUTH OF INDIAN BOUNEARY LINE IN COOK.COUNTY, II__‘LINOIS .

. . '“:"PT-“I‘ REC "'QDIHG
s T3baébd * 'Fj'ﬂﬂ B0i4 12525793 14:
3278 247 *—?:_s 1 T2 L
pin Mo 3.3-03-401-023 . _(.DQK LGUNTY RECORGER
which has the address of 4344 WEST HOLLYWOQOD : __ 33148672
istreet}) . o

CHICAGO . Mﬁ.-.@%ﬁ__ — e (harein "propaerty address”);

{stare Jned 210 Coie)

tovty)

Together with all the improvements now or hereafter aractad on tha property, and 2« -asa;nants, rights, appurtanances,
rents, royalties, minaral, oii and gas rights and profits, water rights and stock and all {ixtvras now or hereafter a part of
the property. All raplacemants and additions shall also bs covared by this Mortgage. Ajl bt tne foregoing is referrad 10 in
this Mortgage as the “property.”

You covenant that you are fawfully saized of the estale hareby conveysd and have the r ght o mortgage, grant and
convay the progerty and that the property is ununcumbered, excapt for encumbrances of record. Yoo, unless you are an
Itlinois land trust, warrant and will defend generally the title to the property against all claims and darvends, subjact to any
ancumbrancas of racord.

You acknowladge that this Mortgage securas an Agresmant that contains provisions allowing for changa: n the interest
rate, and that we may, prior to the maturity of tha Agreemant and subject to certain conditions, raduce tha Avaiiabie Line
of Cradit arnd/or raquire repayment of the total balance outstanding under the Agrsement.

Cavenants. You and we covenant and agree as follows:

1. (A} Payment of Principal and interest. You shall promptly pay when due tha principal of and interest accrued on the
indebtedness evidenced by the Agreement, together with any late charges or other feas, chargss or pramiums imposad by
the Agraemant, the Security Agreement, or by this Mortgage.

i8) Line of Credit Loan. This Mortgags secures a Line of Credit Loan Agreemant. You will enjoy accass to that Line
af Credit during the first one hundred twenty—-one {121 Billing Cyclas assigned to your Account Each Billing Cycls will be
approximatsly one month. {Your initial Billing Cycle may be less than cna month). The Revolving Line of Cradit Term of
the Agreement is therefore approximately ten {10) years 'orng. You agrae to reapay the principal amount of the Loans
advancad during the Revolring Lins nf Cradit Tarm of the Agreement during the twenty {20) yoars commencing at the close
of the Ravolving Line of Cradit Term. This repayment term is raferred to herein and in the Agresmant as the Closed—End
Aepayment Term. The total term of the Agraemant sacured by this Mortgags is therefore approximataly thirty {30} years.

{C} AGREED PERIODIC PAYMENTS. During the Revoriving Line of Credit Term and for thu one hundred twenty -~ first
{(12ist} Billing Cycle, you agree to pay on or bafore the payment due date shown on sach periodic Billing Statemant tha
Minimmum Payment Due for that Billing Cycle. The minimum payment dua is the sum of the following charges accruad or
incurrad in the BHling Cycle: (1) Finarce Charges; (2} promiums for Optional Credit Lite andfor Disability Insurance; {3} the
Annual Fee; {4) all octher fees and charges incurred pursuant to the Agresmant excepl feos and charges chargeas 1o youwr
Accnunt at the incaption of the Agreemant as permitted by Paragraphs 11 (B) and (C} o *ha Agreament;

EQUNTY SOURCE ACCOUNT MORTGAGE )
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444-509-2115

Ugon payment in fuiUN@:FdFj@imB t@- ‘araamant. we shall promptly
rafund to you any funds he s, pathgr eriy 13 sgid gauired|by pus, we shall apply, no fatar
than immadiately prior tc the ssie of ths proparty of its acquisition by us, any funds held by us at the time of application
as a cradit anainst the sumi securad by this Mortgage.

+« Thka above and foregoing proviiions contained in this paragraph 2 relating to paymant by you %o us of funds in
ascrow shall be sxcused 30 long as you e requited on the date hareof, and continue after the date hereaf, (o make
eomparable payment of funds in ascrow 1o the holder of a Nots securad by a2 morigage or similar security sgreement on
the property, which such mortgage or similar sscurity agresment has priority over this Morlgage. You agrea o provida us
with proof of payment of such funds in escrow.

3. APPLICATION OF PAYMENTS. Unlass applicabla Jaw provides otherwise, all paymants received by us under the
Agresament and this Martgage shall be appliad, first fo tha Finance Charge stated in your oldest pust due periodic Billing
Statament, it any, and than (during the Closed-End Repayment Term! to the fraction of the Initisl Ciosed-End Principal
Batance dua for the same Periodic Billing Statemaent. Paymaents will than bs applisd similsrly to Financa Charges and the
traction ot the Iritial Glosed—End Principal Balance due on the next oldest pasf dua statement, snd then > successive past
due statemants, until all past due Finance Charges and tha fraction of the tnitial Closed-End Principal Balance due ara fully
paid. The balance of your payments will next be applied to the amounts stated due on the currant periodic Silling
Statemant in the following crder: {1) insurance premiums billed and past duse; (2} any Annual Fee which is due and pavatle;
;a1 any other chargs, exclfuding insurance pramiums, authorized by the Agreemant; (4} Finance Chargas billed bul not past
dua, (5} insufance premiums billed but not yat past dus as of the current statament; and (6] payment of any Oulstanding
Principal Balance. Any balsnce of paymaent will be applied to payment of all Financa Charges which acerue after the
Periadic Billing Stz.ement date and prior to the date payment was racaived by us. Any remaining amount will ¢cfeate a
cradit belance. “hosges incurrad pursuant ta paragraph 7 hersof will be treated as Finance Charges for purposes of
application cf paymer (s only.

4. CHARGES, L/ENS. You shalf pay all taxes, assassments, chaiges, fines and impgsitions aftributable to  the
property which may attair priority ovar this Mortgage, and lassshald paymants or ground rents, if any. You shall p2y these
obligations in the manner prr siiied in paragraph 2, or if not paid in that manner, you shall pay them on tima dizactlv 1o the
person owed payments. You 3biil aromplly furnish to us all notices of amount= ¢ Lre paid yndar this paragraph. If you
make thase payments diractly, yor, s’-all prompily furnish to us receipts avidencing the payments.

5. HAZARD INSURANCE.  Y-a shali keep ths improvements now asxisting or harsafter aractted on the property
insurad against 10ss by #irs, any hazar? included within the term “ertended coverage' and any othar hazard for whicth we
raquire insurance. This insurance shall e .asintained in the amcunts and for the periods that we require. The insurance
carriar providing the insurance shall be chosenr iy you subject to our approvat which shalf not he unraasonably withheald,

Alf insurance policias and ranawals shi}i bs accaptabla to us and shall include a standsrd mortgage ctause. Wa shall
have the right to hold the policias and ranewais. it wa feqguira, you shall promptly give to us all receipts of paid premiums
and renawal noticas. in the svent of loss, you shall Zive prompt notice to the insursnce carrier and us. Wea may make proof
of loss if not made promptly by you

Unless we and you otherwise agres in writing, i 1surance proceeds shall be appliad tc restoration cr repsir of the
property damages, if the rastoration or repair is economicsly feasibfe and our sacurity is rot lessenad. |f the restorction
ar repair is not economically Feasible or uur security wou'd be lsssened, tha insurance procaeds shall be applied to the
sums securad by this Mortgags, whether or not than dus, witll ary excess paia to you. If you sbandon ths proglerty, or do
not answar within thirty (30) days a notice from us that the insursnca carrier has offered to settle a claim, we may galect
the insurance proceeds. We may use the proceads to repair of tisiore the property or to pay sums securad by this
Mortgage, whather or not then due. The 30-day pariod will begin whra "an notics is given.

Unless wa ard you otharwisa agree in writing, any application of prucies to principal shall not extend or postpons the
due date of tha psyments referrad to in paragrapihs 1 and 2 or change tne amo=t of the paymants. If under paragraph 20,
the property is acquirad by us, your right to any insurance pclicies and pro:eeds rasulting trom damage to the property
prior to the acquisition shail pass to us to the extant of the sums secufed Dy this Mortgagr immediately prior to the
acquisition. ’

6. PRESERVATION ANDO MAINTENANCE OF PROPERYY ; LEASEHOLDS. Ycu shall not destroy. damage or
substantially changa the propearty, allow the propsrty 10 detariorate or commit wasts. It (nis Mortgage is on a leasshold,
you shalt comply with tha provisions of the laase, and if you asquire fee titie tc the progorly, the leasehold and fes title
shall not marge unlass we agres to the merger in writing.

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY, MOPTGAGE INSURANCE. if you §if to perform the covahanis
and agreamants contained in this Martgags, or there is a lagal proceading that may significanily ~fFf~ct our rights in the
praperty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or Ragr dzlionst, then we may
do and pay for whatever is necessary to protect the value of the properly and our rights in the prope ¢y, Our action may
include paying any tums securad Ly a lien which has priority over this Mortgaga, appearing in court, puying reasonable
attornsvs’ faes and antering on the property to make repairs. Although we may take action yndar this patagraph 7, we do
not have to dec 50.

Any amouonis disbursad by us under this paragraph 7 sha)) berzome additional debt of yours secured by this Mortgage.

Unless you and wae agree to other tarms of payment, these amounts shall bear intsrest from the data of disbursement at
the cate pravided in the Agreement and shall be payable, with interest, upon notice from us to you requesting payrmeant.

If we raguire mortgage insurancea as a condition of making the loan secured by this Mortgage, you shall pay the
pramiums raquired to maintain tha insurance in etfect until such time as the requicement for tha insurance terminates in
accordanca with ycur and ouwr written agraement or applicable law.

8. INSPECTION. Wa or our agant may make reasonable untrias upon and inspactions of the property. We shal! give
you notics zt tire time of or prior to an inspection specifying reasonable cause for the inspection.

9. CONDEMNATION. The praoceads of any award ar claim Yor darnages, direct or consaquential, in connection with
any condemnation ar other taking of any part of the property, or for conveyance in lieu of condemnation, are hareby
assigned and shait be paid to us. ‘

In the evant of a total taking of the property, the procaads shall be applied to the sums secured by this Mottgage,
whathar or not then dus, with any excass paid to you. in the event of a partial taking of the property, untess you and we
otherwisa agres in writing, the sums secured by this Mortgage shall be reduced by the amount ot the procseds multiplisd
by the following fraction: (a) the total amcunt of the sums securad immediately bafore tha taking, dividad by b} the fair
markat value of the property immediately bufore the taking Any balance shall be paid to you
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20. ACCELERATION, D vou pri fowing your orsach of any
covenant or agreasment in F\}‘FF{C} tign unﬁ‘ps s spplicable law providas
otherwiss). The notice shal el Fy ™ ( afadlt; defa t {d a date, not lass than 30
days fom the date the notice iz given to you. by which the defauit must be cured; ‘and {d) thal failure to cura the default
on 87 balore the date specified in tha notice may rasult in accaleration of the sums secured by this Mortgaga, foreclasure
by judicial procaeding and sale of the property. Tha maotice chall turthar inform you of tha right to reinstate after
accelaration and the right to assart in tha foreclosura proceading the nonexittence of a default or any other defanss to
accsleration and forecicsure. It the defauit is not cured on or hafore tha date spasifiad in the notice, at our option, wa
may raquire immaediate payment in full of all sums securad by this Mortgags without further demand and may foreclose
this Mortgage by judicial proceeding Ve shall bs enlitled in colisct 3ll oxpanses incutred in pursuing the ramaedies
provided in this paragraph 20, including, but not limited to, reasonable attornays’ fass and costs of title avidence.

21. POSSESSIOMN. Upon accelsration undsr paragraph 20 ¢r abandonment of the property and at ary time prior to
ths axpiration of any period of redemption following judicial sals. we iin person, by agent or by judiciatly appointed
receiver) shall be antitiad tc enter upon take passession of and manage the property and to collect the rents of the
proparty including those past due. Any rents we or ths Receivar coliact shall be appliad tirst to payment of the cotts of
management of the prozerty and collection of rants, including, but not Himited to, receiver's fasc, ptemiums on receiver’s
bonds and reasonable attornays’ fess, and then to the sums sacured by this Mortgage.

22. RELEASE. Upon payment of ali sums secured by this Mortgage. we shall ralsase this Mortgage without charge to
you. We shall pay any recordation costs.

23. WAIVER OF HOMESTEAD. Ycu waive all right of homestead sxemption in the preperty.

24, TRUSTEE EXCULPATION. If this Mortgage is exsctuted by an 1liinoils land trust, trustee axacutes this Mortgage as
trustes as aforess’d, in the exercise of the power and authority confarrad upon and vested in it a5 such trusice, and it is
oxpressly understoi and agreed by us and by every person now or hereafter claiming any right or security hereunder that
nothing containad hrrei~ or in the Agreamant secured by this Murtgage shall be construed as creating any liability on the
trustee parsonally to j ay said Agreemeant or any interast that may aczrus thereon, or any indebtedness accruing hereundor
or to perforin any covani nt: eitheir sxpress or implied herein containad, all such liability, if any, being exprassly waived,
and that any recovery on nfs Alortgsge and the agresment securad hareby shall bs salely against and out of tha property
hereby convaysd by snfarzesi.e.t'~{ the provisions hereof and of taid Agresmasnt, but this waivar shall in no way affact
tha personal llabillty of any indiviu.l co-maker or guarantor of the Agreement

Datedt _FESRUARY 15, 1992 = = ‘ )
IF MORTGAGOR IS AN INDIVIDUAL: M % _J

Indnv:dual Moarty IEL Jd. LYNCE—

Other Ownar /' individual Mortgagor ANI*I"A v. LYNCH

STATE OF ILLINGIS )
SS

COUNTY OF COOK “‘
1. the undersigned, » Norm& tor said County, in iir State aforesaid, DO HEREBY CERTIFY that

DANTEL J. LYNCH AND AN V. LYNCH, HIZ VTIFE
personaliy kncwn to ma to be the same parisor whose name(s) is subsciib/.d tc the foregoing instrumant, appeared bsfore

me this day in person, and acknowisdged that THEY . signed, sealed nd delivared the said instrumens: as THEIR
free and voluntary act, for the uses and purposes therain set iarth, inclucing ‘he relessn and walver of the right of

homectaad. .
Given under my hand and ofticial saal, this _ !_inay of _;@_._LL’__“L{ :_"_‘:%:’

Commission Expires:

IF MORTGAGOR IS A TRUST:

By: ™ (Title}
ATTEST:
Its iTitle)
STATE OF ILLINOIS }
) S8
COUNTY OF }

t. tha undearsigned, & Notsry Public in and far said Countv, in the State aforesaid, DO HEREBY CERTIFY that
— , Prasidant and _____
Secratary, respectively, appearaed befora mae this day «n parson, and acknowledgad that they signed and deliverad tha said
instrument as their own free and voluntary acts and as the fres and voluntary act of said corporation, as Trustoe, for the
uzed and purposes therain set forth, and thas said — Secratary did also then and thara acknowladge
that ha, as custadiar of the corporats seal of said corporation did aftix the said corparate sea) of said corporation to said
instrumant as his own fres and voluntary act, and as the {ree and voluntary act of said corporation, zs Trustea. tor tha uses

and purposes therain sat farth.

Given undar my hand and official seal, thiz day of - . —

Cammission Expires:

Crtrbane, Faaers! Sev'rge Bans Notacy Public
P STUTA Dedrtorn Streat =
Jnvzage. L acesd Page 5 ot 5 DPS 1128
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