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Acct. No. 1687755

MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEOUENT TO A
TRANSFER OF PROFERTY :

I

THIS MORTYGAGE TO SECURE A REVOLVING CREDIT LOAN, as the same may be renewed or
extended (the “Mortgape”), is dated as of February 19, 1993, and is mad~ by and among Edward G. Keigher
and Kathryn XK. Keigher, husband and wife who reside at 2705 North Ridge Avenue Evanston, Ylinois, 60201 as
the mortgagors, and Mervill Lynch Credit Carporation, a Delaware corporation, whose strect address is 7751
Belfort Parkway, Jaciksonville, Florida 32256-6935, as the inortgagec.

Throughout - this Mortgage, "we*, "us™ and “our” refer 1o the person or any or all of the persons who sign this
Mortgage ax.d, where title to the property described below is held by an Hliaois land trust (the "Trust”), includes
the Trust wirre appropriate. "Merrill Lynch™ refers to Merrill Lynda Cradit-Corporetiony the morigagee, or 4,3 c
anyone to wior this Mortgage is assigned. w THEIRE T8N 3221 GDISI9F 1S5S0
c I3 E F - B 148G 7
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DESCRI‘T(ON JF SECURITY -

By signing this M irirzage, we grant, bargain, sell and conwey, warrant and mortgsge (unless mortgngor is o
Trest, in which event v¢ convey, mortgage and quitclaim} 1o Merrill Lynch the following desaibcd pmpcrty
located in the County of C >k, Stace of [Uinois, subject to the terms of this Mortgage: -

Leg=t dcscription attached hereto and made a part bervol.

This property has the address of 2705 North Ridge Avenuc Evanston. illinois 60201 and, together with the
interests described below relating to this property, is called the "Property” in this Mortgage.

in additin~ 10 mortgaging to Merrill vich the Property described above, we also mortgage to Merrill
Lynch the following interests relating to (hat Property: (a) all buildings and other struciures located on the
Property; (b) all rights we may bave in acy roads unaalleys rext o ibe Property or in any minerals, oil and gas
rights and profits, water, water rights, and water stack which are a part of the Property; (c) all rents and royalties
from the Property and acy procecds from the condeninz.ion of, or ingurance paymenis concerning losses to, the
Property; {(d) ail of the bencficial interest in the Trust, if fitie to the Property is beld in a Frust; and (c) all fistures
now on the Property or later placed on the Property, includiag replacements of, and additions to, those fixtures.
Our mortgage to Merrill Lynck of the rights and interests descrivzd above includes all rights and interests which
we now have or which we may acquirs io the future. For exampl:. f the security morigaged under this Mortgage
is a lcaschold cstate, and we subsequently acquire fee title to the Property subject to the Jecaschold estate, the
rights and interests morigaged to Merrill Lynch by this Mortgage wil include the fee title to the Fropernty that we
acquire. As fo any property which docs not coastitute a fixture (a5 'such term is defined ip the Uniform
Comm=cial Code), this Morigage is hureby deemed to be, as well, a Secirity Agresraent under the UCCT for the
purpose of creating a security interest in such property, which we hereby greit r0 Merrill Lynch az Secured Party
{as such term is defined in the UCC).

OBLIGATIONS BEING SECURED CKS o S:) - 5‘“1 C \‘D

‘We have signe:d chis Mortgage to secure (a) the payment to Merrill Lynch of a rsvzivi.g tine of credit debt
in the amount of U.S. $100,000.00, or so much of that deht as may be cutstanding, plus aif ~ccrued interest, fees
and other charges owved under the Merrill Lynch Equity Access® Promissory Noic and Agricaunt, as the same
may be renewed or exteaded (the “Agreernent”), relating to this Mortgage; {(b) the paymeni ! rny amounts
advanced by Merrilt Lynch to protect tite security of this Mortgage, with intercst on these aisounts; () the
performance by the pevsons who signed the Agreement of their obligatioas under the Agreement; and (d) our.
performance of our cbbgatioas 'mder tiis Mortgage, The Agreemem and this Mortgngc, lakzn logezhct erc
called the “Credit Documents”,

avtce'

AS‘G

PRIORITY OF ADVA.NCES

All advances made under the revolving line of <redit established bylhc Agreement shall bave the same
priority as if made at the time of the execution of this Morigage.

REFRESENTATIONS AND OBUGATIONS CONCERNING THE PROPERTY
We promise that except for thc “Exceptions” listed in any tiile insurance policy whlca insures Mcrnl! Lynch’s

rights ic the Property: (a) we lawfully own the Property; (b) we have the right to mortgage the Propexty to Merrill
Lynch; and (c) there are no outstanding claims or charges against the Property.

ILMLCC
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and other charges, fines and impositions relating to the Praperty and all encumbrances, charges, loans and licns
(other thaa any prior mortgage or deed of trust) on the Property which may become prior to this Mortgage, and
lcaschold paymeats or ground rents, if any. Wz shall deliver 1o Meryill Lynch, upon its request, aceipis
evidencing such paymeat. If, at the time Merrill Lynch clects te terminate the Account as provided in paragraph
15 below, there is an asscssment which is payable in installments at our clection o3 at ibe election of the Jeszec of
the Property, that assessment will nevertheless be corsidered eniirely due and payable on the day the first
installment becomes due or payable or a lien.

4. HAZARD INSURANCE. We shali, ai vur cost, keep the improvements now existing or later crected on
the Propesty insurcd against loss by fire, by hazards included within the term "extended coverage”, and by such
other hazards f{collectively referred to as "Hazards"j as Merrill Lynch may require. We shall maintain Hazard
insurance for the entire term of the Agreement, or as long as Merrill Lynch may requirc, in an amount cqual to
the lesser of (a) the maximum insurabie valuc of the Property or (b) the maximum amount of the Account plus
the outstanding emount of any obligation prior to this Morigage, but in no cvent shall such amocunts be less than
the amount necessary o satisfy any coinsurance requirement contained in the insurance policy. : ‘

We may choose the insurance company subject ‘o approval by Merrill Lynch, provided, that such approval
may not be unreasosably withheld. All insurance poiicies, including rencwals, must be in form acceptable to
Merrill L1a) and must includc a standard mortgagee clause in favor of and in a form acceptable (o Memili
Lynch. Mertit! Lynch shail bave the right to hold the policics and renewals, subject to the terms of any mortgage,
deed of st r¢ other security agreemeat which is prior to this Mortgage. If we pay the premiums directly, we
shall promply $2¢rish to Merrili Lynch all renewal natices and, if requested by Merrill Lynch, all receipts of paid
premiuns. If prucics ~nd rencwals are held by any other person, we shall supply copies of them to Merrill Lynch
within ten (1G) calendu: days after they are issued.

Ia the event of loss, we shall give prompt notice to the insurance company and Merrill Lynck. Mezrill Lyndz
may make proof of loss il'wot made promptly by us.

Subject to the rights and terias of any monigage, deed of trust or other security agrecment which is prior to
this Mortgage, the amounts collected by us or Merrill Lynch under any Hazard insurance policy may, at Merrill
Lynch’s sole discretion, either be applied 1o the sums sccured by this Mortgage (after paymen) of all reasonable
costs, cxpenses and atrorncys’ fecs necessarly paid or incarred by Merrill Lynch and us in this connection) and in
whatcver order Merrill Lynch may determne o7 be released to us for use in repairing or reconstructing the
Property. Merrill Lynch bas the authority to /~.any of the above. Regardless of any application or releasc by
Merrill Lynch, as described abave, this shall pot_~re or waive any default or notice of delault under this
Morigage or invalidate any act done pursvant to such nolice.

If the Property is abandoned by us, or if we fail ¢ respond to Merrill Lynch in wriliog within thirty (30)
calendar days from the date notice is given to as by Mciall {ynch that the insurance company offcrs to settle a
claim for insurance benefits, Merrill Lynch shall huve the awacr ity 1o settle the claim and to collect and apply the
insurance proceeds at Merrill Lynch’s sole option cither to réstoratioa or repair of the Property or to the sums

secured by this Mortgage.

5. PRESERVATION AND MAINTENANCE OF PROPERYY; EASEHOLDS; CONDOMINILMS;
PLANNED UNIT DEVELOPMENTS. We shall: {a) use, toprove and maiain the Property in sompliance with
applicabic laws, statutes, ordinances, orders, requircments, decrees or regulagins; (b) keep the Property in good
condition and repair, tncluding the repair or restoration of any imprevemenr: ~n the Property which may be
damaged or destroyed, and shall pay when due all claims for Jabor performed 1od aicrials furnished thercfor;
{c) not commit o7 permit waste or permit impairracnt or deterioration of the Propiny, and (d? fully 2nd promptly
comply with the provisions of any leasc if this Mortgage is on a leaschold.

If this Mortgage is on 2 unit in a condominium project or a planned unit developineit. w= shall promptly
perform all of our obligations under the declaraticn or covenants creating or governing the cordominium project
or planned unit developmieat, and the by-laws, regufations and other documents of the condoaininm project or
planned unit development, including any amendments. ¥ a condominiuzm or planned ynit developviend nider is
executed by us and recorded together with this Morstgage, the covenanls and agreéments of that rider shall
become a part of this Mortgags as if the rider were included in this document itszlf,

6. PROTECTION OF MERRILL LYNCH'S SECURITY. We shall appcar in and defend any adiion or
proceeding purporting to affect the security of this Mortgage or the rights or powers of Merril) Lynch uoder this

Morigage.

Ff we fail to do what is required of us in this Morigage or the persoas who sign the Agreemeat fail to do
what is requircd of them under the Agreement, or if any action or proceeding is commconced naming Merrill
Lynch as a party or affccting Mesrill Lynch's intercst in the Property or the rights or powers of Merril] Lynch,
then Merrilf Lynch withomt demand gpon us but upon notice to us as provided in paragraph 11 below, may,
withowt releasing us from any obligation under this Morigage, do whatever Merrill Lynch believes is necessary,
including any disbursement of funds, to protect the security of this Morigage.

If Merrill Lynch has required mortgage insurance as a condiiion of opening the Accoual, we shall pey the
premiums required to maintain that insurance in effect untif # is ro longer required by Merrill Lynch or

applicabic law.
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and is considered given on the day it is defivercd by hand or deposited in the U.S. Mail, as provided above.

12. GOVERNING LAW; SEVERABILITY. Ilinois law applies 1o this Mastgage. This does not Limit,
however, the applicability of federal Iaw to this Mortgage. If any provision of this Mortgage & beld to be invalid,
illegal, or uncaforceable by any coudt, that prows:on shall be deleted from this Morigage and the balance af this
Mortgage shall be interpreted as if the deleted provision never cxisted. . , "

13. OUR COPY. We sball reccive a copy of the Agrecment and of this Mortgagc at the time they are signed
or after this Morigagr is recorded.

14. EXERCISING REMEDIES. Mcrril] Lynch may exercise all of the rights and remedics provided in this
Mortgage and in the Agreement, or which may be available 1o Merrill Lynch by law, and aoy of these rights and
remedics may be exercised individually, or they may be exercised together, at Merrill Lynch’s solc dzsu‘cuon. and

may be exercised as oficn as the nght 1o do so pocurs.
5. POSSIBLE ACTIONS.

Merri! Lycch has the right under ceitain drcumstances specified in the Credit Documcnts to (a)
aniomatic.dy terminate the Account and require repayment cf any amounts outstanding uader the Account, plus
1be entire aceiued interest, late charges and other charges imposcd on the Account, (b) prohibit additional
extensions of ~rudit without requiring accelerated paymsat of the amounts outstanding under the Accouant
Clrecze™ the Accorat) or () reduce the credit imit on the Account.

(&) NOTICE. Nerrill Lynch will have the right (G terminate, tempararily or permancatly freeze, or reduce
the credit limit m the Acce oot immediately upon Merrili Lynch giving notice to us and to the persons who sign the
Agreement (sce paragrapb 11 above) of onc of the cvenis lisizd in paragraph 15(0) below. Paragraph 15(c)
specifies additional circuwustances under which Merrill Lynch may temporarily frecze or reduce the credit limit in
the Account. Actions under paragrnk 15(cj need not be pieceded by the notice specified in this subparagraph.

(B TERMINATION AND ACCELERATION. Merrill Lynch can terminate the Accourt and demand
repayment of the entire outstanding balance in advance of the original term if:

(A) The persons who signthe f’.gx:cmen' fail to mect the repayment terme under the Credit
Documents; except that, v.-zr this subparagraph only, there is a thirty (30) day grace period
within which Merriil Lynch will ==t terminate the account and which begins (o run on the day
after the notice is given and cxpires at 11:59 p.m. Eastern time on the last day of the period;

or

(B)Y Merrill Lynch reccives actual know/c/gr that the persons who sign the Agreement have
intentionally (i) omitied material inforration from, or in connection with, their credit
applicalion, (1) made any material stalm:ats that are false or mislcading on, or in
connection with, their credit »molication, (i) committed any fraud or made any material
misrepresentation in conncstiop witl: the Accoun?, or

{C) Without the prior written conscol of Mecrmill Lyn<s, () we, or any person who signs the
Agreement, agree to scll, transfer or assign the Propsnvior any interest in the Propenty; or
(ii) the Property or any interest in the Property is sold, ttap “~rrad or assigned; or

(D) We or any person who signs this Agreement fail (0 maintaia insurance on the dwelling as
required usder paragraphs 4 and 6 of the Mortgage; or

{E} ‘We or any person who signs thc Agreement commit vaste or «<r4it impairment or
deterioration of the Property, or otherwise destructively use the Propirty, <uch that Merriil
Lyach’s security is adversely affected; or

' {F) We or any person who signs the Agreecment fail to pay taxes oo the Propenty or take some
other action that rcsuits in the Gling of a lien senior io that of Merrill Lynch which adversely

afects Mcrrill Lynch’s seeurity; or

G A judgmeat against us is fled, if the amount of the judgmeni and the collateral subject te the
J
judgment is such that Merrill Lynch’s security in the Property is adversely affected; or

(H) Any action or inaction by us or any person signing this Agreement is taken that adversely
affects Merrill Lynch’s security for the Account or aay right of Mcrriil Lynch in such security.

As an altcrnative remedy, and only if Merrill Lynch expressly states in the notice given under this paragraph,
Merrill Lynch may temporarily or pecrmaneatly ireeze the Account or redece the credit limit for the Account. If
Merrill Lynch doces not immediately terminate an account and accelerate payment or take other action provided
for in the Credit Documents, it has the vight to taks any of the permitted actions at a lzter time providing the
condition allowing for termination of the account and acccleration of paymeant stiil exists at that time.
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All rents collected by Merrill or the receiver shall be applicd Brst fo payment of the costs of
operstion and management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorney’s fees, and thep to the sums secured by this Mostgage.
Merrill Lynch and the receiver shall be liable to account only for those reats actually reccived.

The entering vpoa and taking possession of the Property and the collection and application of the rents shall
a0t cure or waive any event of default or notice of a violaiion under this Morigage or tnvalidate any act done

pursuant to sich nofice.

We will aot, without che written consent of Merrill Lynch, receive or collect rent from any tenant of all, or
any part of, the Property for a period of more than one moath in advance, and i the event of any defauit under
this Moertgage will pay monthly in advance to Merrill Lynch, or to any receiver appointed to collect said rents,
issues and proefits, the fair and reasonable rental valuc for the use and occupation of the Property or that part of
the Property in our possession, and upon defauli in any such pavmem will vacate and surrender the posscssion of
the Property to Merrill Lynch or to such receiver, and may be evicted by summary proceedings.

7. RELEASE. Upon payment and discharge of all sums secured by this Mortgage and termination of the
Account, this Mortgage shall become null and void and Mervill Lynch shall release this Mortgage without charge

to us. Wechall pay all costs of recordation, if any.

18. RFEQUEST FOR NOTICES. Merrill Lynch requests that copies of notices of default, sale and
foreclosure from the holder of any licn which has priority over this Mortgage be sent to Merrill Lynch at P.O. Box
45152, Jacksanioi¥'<; Florida 32232,

19, INCORPONATION OF TERMS. All of the terms, conditions and prowisions of the Agreement are
incorporated by this rcfercnce into this Mortgage as if inciuded in this Mortgaye itself.

20. TIME OF ESSENCE. Timne is of the essence in this Mortgage, and the Agreement.

2t. ACTUAL KNOWLEDV/LE. For purposes cf this Mortgage and the Agrecment, Merrill Lynch does not
receive actuzl knowledge of informsdon required to be conveyed to Merriil Lynch in writing by us until the date
of actual receipt of such information: at the address for notices specificd in paragraph 11 above. Such date shali
be conclusively delermined by refererni:c ‘o the return receipt in our possessicn. If such return receipt is not
available, such date shall be conclusively d21e mwined by refer=nce to the "Received” dale stamped oo such written
notice by Merrill Lynch or Merrill Lynch’s ag:~t. With regard to other cvents or information not provided by us
uider the Credit Documents, Merrill Lyncl: wil’.be decmed 1o have actual knowledge of such event or
information as of the date Merrill Lynch receives a vritien notice of such cvent or information froin a soerce
Merrill Lynch reasonably belisves to be reliable, {asluding but not limited 1o, a court or other governmental
agency, insuiutional lender, or title company The actvil date of reccipt shall be determined by reference to the
“Received” date stamped on such wriiten notice by Merrill Jionch or Mcrrill Lynch’s agent.

22. TAXES. If the laws now in force for the taxation of riortgages, or the debus they secure, or the manner
of operation of such taxes, change in any way after the date of th'-hforigage so asto affect the interest of Merrill

Lynch, then we shall pay the full amount of suck taxes.

23. WAIVER OF STATUTORY RIGHTS. We shall not and wi¥l ot apply for or avail ourselves of any
homestcad, appraisement, valuation, redemption, stay, extension, cr ‘cuemption laws, or any so-called
“zioratorium laws,” now cxisting or hercafter enacicd, in order to preverl or hinder the cniorcement or
foreclosure of this Moxlgagc. but hereby waive the benchit or such laws. We, f=r oursclves and all who may claim
through or under us, waive any and all right to have the Properiy and estates compiising the Property marshalled
upcn any foreclosure of the lien hereof and agree that any court having jurisdiction 75 inreclose suck lien may
order the Property sold as an cntirety. We hereby waive any and all rights of reden ptioa from sale under any
order or decrec of foreclosure, pursuant to rights herein granted, on our behalf, the trest Sséar, and all persons
beneficially interested thercin, and cach and every person acquiring any inlerest in or (it to the Property
described hercin subsequent to the date of this Morigage, and on behalf of all other persors to the exteat

permitted by [llinois law.

24. EXPENSE OF LITIGATION. In any suit or other proceediag to forcclose the Lien of this Mortgage or
enforce any other remedy of Merrill Lynch under the Credit Documents thete shall be aliowed and included, to
the extent permitted by law, as additional indebtedness in the judgment or decree, all court costs and
out-of-pecket disburscments ard all expenditures and expenses which may be paid or incurred by Merrill Lynch
or on Merrll Lynch’s behalf for altorneys’ fees, appraisers’ fees, outlay for documentary and expert evidence,
stenographers’ charges, publication costs, survey costs, and costs (which may be estimated as to items to be
expended afier entry of the decree) of procuring all abstracts of title, title searches and examinations, tille
insurance policies, Torzens certificates, and similar data and assurances with respect to title as Merrill Lynch msy
consider reasonably necessary to either prosecute or defend such suit or other proceeding or to evidence io
bidders at any sale which may be kad pursuant to such decree the true condition of the titfe to or value of the
Property. All such expenditures and cxpenses, and those that may be incurred in the protection of the Property
and the maintenance of the lien of this Mortgage, inciuding the feces of any attorney cmployed by Merrill Lynch in
any litigation or procceding affecting this Mortgage, the Agreement or the Property or in preparation for the
commencement or defensc of any proceedings or threatened suit or procceding, shall be immediately due and
payable by us, with interest at the interest rate payable under the Agreement. .
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STATE OF ILLI J\\I(:)I::F::I(:::I/Q\l—ﬁd£:;<::LEEZ;§g% )

COUNTY OF (7 ) sa.

I, the undereigned, a Notary
Public in and for said County., in
the sState aforesajd,DO HEREBY CER-
TIFY that M 4. J .
perscnaliy knowrn cto ma to be the
same person({s) whose name(s) ilsfare
subscribed to the foregolng inastru-
ment appeared before me thia day
in rson, and acknowledged that

L aigned, aealed and de-
ilvgred the paid instrument as

T free and voluntary act,
for the uses and purposas therein
set forth, including the release
and waiver of the right of homestead.

Given 1\n? hand anc:;r cfficial
seal this LU day of [Ab-==q .

199

Notafy Pub‘ic :;

Commigsion expires:

———

STATE OF ILLINOIS )
COURTY OF ) ss8.

I, the undersigned, a Notary
Public in ancd for seid County, in
the State aforesaaid,pO HEREBY CER-~
TIFPY that v
peraonally known to ma to be the
same person{s} whose name({s) is/are
is/are
subscribed to the foregwing instru-
ment appeared before me this day
in pereon, and acknowledged that

.. signed, sealed and de-
livered the said instrument as
—__ free and voluntary act,
for the uses and purposas ctherein
aet forth, including the release
and waivar of the right of homestead.
homestead.

diven undexr my hand and cfficial
seal this day of P
19 __.

Notary Public

Commission expirse:

THIS INSTRUMENT WAS PREPARED BY:

Fred L. Feinstein, Esq.
McDermott, Will and Emery
111 West Monroe Strect

Chicago, 1L 60603
(312) 3722000

,,ZﬁL’ij 7
£ /(VL"__,-__.-._‘ .

\ 1 L e s neion expiraat

COUNTY OF (o

} m..
I, the undersigned, a Notary
Public in and for said County, in

the State afo aid, ﬁo BY -
TIFY that ” T . Ay
personally known’to me to be tra

sane perscon{s) whose name{s) isfere
subecribed to the foregoing instru-
ment appeared baefcre me this day

in son, and acknowledged that
‘.‘Z, sigred, sealed and de-

live the said instrument as
_Z,d:#tee and voluntary act,
for the uses and purposes therein
set forth, including the release
end waiver of the right of

homastead.

Given unde;[’? hand angyofficial
Baa}gthis _L#tt-aay of ) .
19_2 2.

Notary Public, ..o _
i N

————

ar

2 1T 1
LS Forta 8i -
[ Q..,::m-.ss-'on Exz.ree 2.2

STATE OF ILLINOIS )
COURTY OF ) sa.

I, the undersigned, a Notary

Public in and for esaid County, in
the State aforesaid, DO HEREBY CER-
‘TIPY that v

varsonally known to me to be the
Bi"a personis) whose nana({s)

subscribrd to the foreqoing instru~
ment. apy-ored before me this day
in perstn;, and acknowledged that
si . med, sealed and de~
livarad the paid inatrumen: as
fraen and voluntary act,
for the uses and rnucposes therein
set forth, including the releage

and waliver of Yo right of

Given under my hand ara\ official
seal this day of
15_ .,

r

Notary Public

Comission expiras:

93148957
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IN THt COUNTY OF COOK, AND STRATE UF ILLINDIS

AND BEING DESCRIBED IN A DEED DRFED 9rs@i/s72,

AND RECORDED 11/Q6/7%, AMONG THE LAND RECORDS OF THE COUNTY
AND STARIE SET FURTH RABUVE, PARND REFERENCED AS FULLOUWS:
25283597,

BEIMNG MORF FLLLY DESCRIBED Af FOLLUWS:

LeGAL T3 FOLLOW

LEGAL DESCHIPTION:

LOT € AND e (£XCER« \THE EAST 1@ FEET OF LOT 61} IN CWNHERS
RESUBDIVISUIIN OF L9511 T 16 POTH INCLUSIVE IM BLUOCK

ONE TOGETHER WITH VACLTED ALLEY LYING WEST OF AN ADJUINING
SAID LUT 13} ALSUY LAOTS 12 TU 17 INCLUSIVE IN BLOCK =
TOGETHER WITH VACATED Sy LYING WEST OF AM ADJUINING SAID
LIUT 17 IM SHERIDAN RUIAD A0 REIMURAN RUULEVARD SUBDIVISION

B SUBDIVISION OF FFART OF LOTS 24 AND #% IN GEOKRGE SMITH'S
BUBDIVISION UF SOUTH SECTION 07 QUILMETTE RESERVATION IN
COOK COUNTY, ILL INDIS.

93138957
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Martgage

Merrilt Lynch Credit Corporation
P.O. Box 45151
Jacksonville, Florida 32232

RESERVE T:15 SPACE FOR USE OF RECORDING OFFICE

; 9313395
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