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MORTGAGE

THIS MORTGAGE {"Sc-unity Instrunient’) is givenoo February 19, 1993, The mergagoris
GEOAGE E STANOY snd HELEN STANOS, NUSBAMD AND VIFE

(*Borrower’).
This Secarity Instruent is givent 0’ HARE NORTGAGE CONPANT,
which is organized and existing unde: e laws of THE UNITED STATES OF AMERICA . and whose adJdress is '
2951 W DEVON AVEWUE, CHICAEN, IL 60639 {"Lendes®).
Bomowes owes Leader the principal sumol .~ $ixty Five Thousand Dollsrs and no/100 )
Dollars (U.S.$ 65,000.09 ). Thisdehtis
ovidenced by Borrower's nof. dated the sanw date s 2iis Security Instrument ("Note™), which provides for monthly
payments, with the full debt, \f not paid earlier, due 2y Zayable on merch 1, 2013 , This Securily
Instrument secures o Lender (a) the repayment of the ek <videnced by the Note, with interes!, and all renzwals,
extetsions and modifications o the Note; (h) the payment ri[ all other sums, with interest, advanced under paragraph 7
to protect the secusity of this Security Insirument; and (¢} the p rfoimance of Borrower's covenants and agrezments
under this Security Instrument und tie Note. Por this purpose, Botrowver does hereby mortgage, grant and convey to
Leuder the following describwd property located in 00X
County. llinvis:
LOT & IN GRANVILUE-ARTESCAN ADDITION TO NORTH EUfCWATZR, A RESUBDIVSION OF
BLOCK 2 W OVUNERS’ SUBDIVISION OF THE EAST 172 OF THE EAST 1/2 OF THE
NORTHVEST 176 OF SECTION §, TOWUNSHIP 40 WORTAN, RAMGE <X, EAST OF THE THIRD
PRINCIPAL MERIDILAN, [X COOKX COUNTY, [LLINOIS.

1LZSYTIL6

. OHTT-11 RECORD.T 635.50

X
.- TH0011 TRAN 8625 02/25/93 1230690
Ty MO0 S -93-148271
. COBK CUTHIY AECOPDER

2733

13.71-214-026 vo.* 3%6.

which ba the address of 6230 NGR'W ARTESIAX .  CNICAGO .
[Streat) ’ [Sityl .
Minois 5065% (“Property Address”);
{Zp Code]

TOGETHER WITH sil the improvements now or hereafter erected on the oroperty, and all easements,
( and fixtures nw or heseaficr a part of the property. All replacew <nts and additions shall also be
covered by this Security [nstrument. All of the {oregoing is referred 10 in this Secu ity Insisument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cou. ;-4 and has the right to é‘}
mortgage, grant md convey the Property and that the Property is anencumbered, except for eacumbrances o -ecord.
Borrower warrsnts and will defend genesuliy the title to the Property against all claims and demands. subject to aw, 6
encumbrances of record.
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All insurance policies snd rencwals shall be acooptable to Lender and shall include s standard mortgege clause.
Lender shall have the right to hold the policies and renewals. [f Lender requires, Bosrower shall promptly give to Lender
all recoipts of paid premiuma and rencwal notices. In the event of Jous, Borrower shall give prompt notice to the
inwurance carrier snd Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Berrower atherwise agree it writing, insurance proceeds shall be applied w restorition or repair
of the Property damaged, if the restoration of repair is economically feasibio and Lender's security is not lessened. If the
restortion or repair is not economically feasible or Lendet's security would be lessened, tive insurance procesds shall
be applied to the sums secured by this Security Instrument, whether ur not then due. with any excess paid to Borrower.
If Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carner
bas offered to setile a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repuir
or restore the y of lo pay sums secured by this Security Instrument, whether or not then due. The 30-day peniod
will begin whea the notice is given.

Unloss Lendur a=ud Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

the due dat, of the monthly peyments referved 1o in paragraphs 1 and 2 or change the amoant of the
payments. If undor payrarh 21 the Property is scquired by Lender, Borrower's right to s.y insurance policies and
proceeds resulting from dam< 2= (o the Property prior to the scquisition chall pess 1o Lender 10 the oxient of the sums
secured by this Security Insir w0t immedistely prior to the scquisition. :

8. Oceupancy. Preservatio, Msintenance and Protaction of the Property; Borrower’s Loan Applicstion;
Leaseholds. Borrower shall occur, estublish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instruaxnt and shall coatinue to occupy the Property as Borrower's principal
residence for at least ope yesr afier the daie Of cccupancy, unless Lender otherwise agrees in wiiting, which consent
shall not be unressonably withheld, or uniess extenating circumstsnces exist which are beyond Borrower's control.
Borsower shall not destroy, damage or impair \he Property, allow the Property to deleriorate, or commit waste on the
Property. Borrower shall be i default if any forfe.ture action or proceeding, whether civil or cnminal, is begun thai in
Lender’s good faith judgment eould result in forteitule of *ix Property or otherwise materially impaiz the lien cremed by
this Security Instrument or Lenider's security interest. Borrower may cure such a default and reinstale, as provided in
peragraph 18, by causing the action or proceeding to be dismizse! with a riling that, in Lender's good faith
determination, preciudes forfeiture of the Borrowsr’s interest in th= Property or other material impairment of the lien
created by this Security instrament or Leader's security intorest. 8o.mmwer shall alsc be in default if Borrower, during the
Toan application process, gave materially false or inaccurate informtici or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evicenced by the Note, including, but not limited to,
represcatations coucerning Borrowes's occupancy of the Property as a prircival residence. [f this Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease.\i Boprawer acquires fee Utle to the Property,
the jeasehold aod the fee title shall not merge unless Lender agrees to the merges 1o Vniing.

7. Protection of Lender's Rights in the Property. (f Borrower fails (o perforia the covenanty and sgreements
conlained in this Security Instrument, or thers is a fegal ing that may significant:v affsct Lender's rights in Uw
Property {such as s proceeding in bankruptcy, probate, for condemnation or forfeiture ar 7G <afarce laws or

ions), thep Lencer may do and pey for whatever is necessary 1o protect the value of ihe lioperty and Lender's
rights in the Property. Lender's actions may include psying any sums secured by a liea which hus prinnity over this
Security Instrument, appearing in court, paying reasonable attomeys® fees and entering on the Projserty to make
repairs. Although Lender may take sction under this paragraph 7, Lender doss not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sball becoms additional debt of Borrowes cicneed by
this Security Instrument. Unless Borrower anid Lender agree to other tesms of payment, these amounts shal( bear
interest from the date of disbursement at the Note ate and shali be payable, with interest, upon notice from Lznder to
Bomreaver reguesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as 2 coadition of making the loan secured by this
Security lostrument, Borrower shall pay the premiums required to maintsin the mortgage insurance in effect, If, for any
resson, the mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shalf pay the
premiums required to oblais coverage substantially equivaleat Lo the mortgage insurance previously in efiect, at 2 cost
substantially equivalent to the cost (o Borvower of the mortgage insurance previously in effect, from an aiternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Bosrower shall pay to Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance premivm being
paid by Borrower whea the insurance coverage lapsed or ceased to be in effect. Lender will accepl. use and retain these
payments as & loss reserve in lieu of mortgage insurance. Loss reserve paymnenis may no ionger be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer spproved by Lender agair. becomes availahle and is obtained. Borrower shail pey the premiums required (o
maintaic mortgage insurance in effect, or to provide 8 1oas reserve, unti} the requircment for morigage insurance ends
i accondance with any written agreement betweer Borvower end Lender ot applicabl= law.
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cecured by this Security nstrument, Howover, this option shall not be exercised by Lender if axorciss ié probibitsd by

federa) law 85 of the date of this Security Instrument.

If Lender sxercises this option, Lander shall give Bormwer nolice of scueleration. The notics shall provide s period
of not fess than 30 days from the date the notice is delivered or musled withis which Borrower must pey sl mims exured
by this Security [nstrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrumen? without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shafl have the right (0 have
enforcement of this Security Instrument discontinued at any time pricr to the earlier of: (a) 5 days (or such other period
ss applicable law may specify tor reinsteterent) before sale of the Propesty purmunt (o any power of sale coninined in
this Security [astrament; or (h) entry of a julgment enforcing this Security Instrument. Those conditions are that
Borrower: (x) pays Lender ail sums which then would be due under s Security Instrument and the Nole as if no
acceleration had occurred; (b) cures any default of any otber covenants or agreements; (c) pays all expenses incurred
in enforcing this Security lnstrument, including, hut not limited to, reasonsble atiorncys® fes; and (d) taites such action
a3 Lender may reasonably require to sgsure that the jjen of this Security Instrumeat, Lender's rights ia the Property and
Borrower's oblige’icx: to pay 1he sume'secured by this Security instruzent shall continue unchanged. Upon
reinstatecmnt by Borrower, this Securily In<t-ument and the obligations secured beroby shali remain fully effective as if
no acceleration had ocurved. ilow=" ur, thi- right 10 reinstate shal! not spply in the case of accelenution under

pargraph: 17. -
19. Sale of Note; Cha +0i. of Loan Servicer. The Note or & partial interest in the Note {together with this Security
Tnstrament) may be sold one «++ 05 limes without prios notice to Borrowsr. A sale may result in & change in the entity
(known as the “Losn Services ") tlist collects monthly payments duc under the Note and this Security instrument. There
2150 may be 0pe or more chap res i the Loan Servicer unreluted 1 a s2le of the Note. If there is a change of the Loan
Servicer, Borrower will be g1 cn writtes p ize of the change ir: accordance with paregrapb 14 above and applicable law.
The notice will state the nem and addrese of the new Loan Servicer and the address to which payments should be
mado. The notice will also contain gy cther (nformation required by applicable law.

20. Hazardous Substancas. Borrower shill 1.0t cause or permit the presence. use, disposal, storage, or release of
sy Hazardous Substances on or in the Property, Borroyrer shall not do, nor allow aayone elss to do, anythiny affecting
the Propesty that is in violation of =5y Eaviconmental Lav. The preceding two sentences shall not apply to the presence,
use, of storage on the Pregerts of small quantities of Hazardes Substances that are generally recognized to be
spprogriste to normaf residen: il uses and 'v meinlenance of the Froperty.

Borrower shall promptly vive Lender wrilten notice of any iz esiigation, cIxim, demand, tawsuil or other sction by
any govemnmental or regulatory agency or private party involving tue Praverty and any Hazisdous Substance vr
Environmental Law of which farrower has actual knowledge. If Borrowcrleams, ar is notified by any governmental or
regulatory authoriiy, that any removal o7 cther remediation of any Hazanivis Substance affecting the Property is
aecessary, Borrower shall promptly take alt necessary remedial actions in sccord=see with Environmental Law.

As used in this paragraph 26, “Hazardous Substances® arc those substances defirad as toxic oc bazardous
substances by Environmeatal Law and the (ullowing substances: gasoline, keroscae, ctber fiammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, malerials contain®ug <sbestos or formaldehyde,
and radioactive matenals. As used in thi; paragraph 20, "Envirenmental Law” means fedeial laws and iaws of the
jurisdiction where the Property is iocated that relate to heailh, safesy or snvimamental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covegant and agree as follows:

21. Acceleration; Remedies. Lander shail give notice to Barrawer prior to accaleratin 12nwing Borrower's ™
breach oF any covensnt or agreement in this Security instrument [but not prior te accelaratica under paragiaph '
17 unless spplicable law provides otherwise). The notice shall spacify: () the default; (b the ection required to .
cure the default; (c) a date not less than 30 days from the dats the notice is given to Borrower, Ly *vhich the
defauit must de cured; and (d) that failure 20 cure the default on or befora the date 3pacified in the notice may
rasult in peceleration of the sums secured by this Security Instrument, foreclcsure by judicial proceeding and
sale of the Property. The nntice shall further inforny Borrower of the right to reingtate after acceleration and the
right to assart in the foraclosure proceeding the non-existence of a defsult or any other defense of Borrower to
acceleration and foraclosure. If the default is not cured on or before the date specified in the notice. Lender atits
option may requirs immediate payment ir. full of 8l sums secured by this Security Instrument without further
demand snd may foreclose this Sacurity Instrument by judicial proceeding. Lender shall be entitled to collect ali
expenses incurred in pursuing the remedies provided in thie paragraph 21, including, but not fimited to,
rassonable zttormneys’ fees and costs of title evidence.

22. Ralease. Upon payment of all sums secured by this Security lnstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shal} pay any recordation costs. ‘

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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1 I - . = LOANNO. 2101 &8-8

i-4 PAMILY RIDER
Ausignmant of Rents

THIS 14FAMILY RIDER i aada this 19t:  dayof Februsry, 1993 , xnd s
incorporsied into and shal] be deemed to amend and supplement the Merntgage, Deed of Trust or Security
Deed (the “Security Instrement”) cf the same date given by the undersigned (the "Borrower®) o secure
Bormowst's Note (0 Q' WARE WORTGAGE CONPANY
» (the "Lander")

of the sane date and overing the Property described in the Security Instrument and socsted a3

6230 »utT» ARTES!AN,CHICAQO,!IL 406859
1Propanty Address!

14 FAMILY COYTNANTS.  Ia addition to the covenants «nd agroaments mads in the Security
Instrument, Borrower ma2 [axder further covenant sad sgree as follows:

A. ADDITIONAL PROFZATY SUBJECT TO THE SECURITY INSTRUMENT. 1n sddition to the
Propesty described in the Security insirment, the following items are added to the Property description, and 4=
shall also constitute the Propetty covried by the Security Instument: buildiog materials, appliances end A
goods of every nature whatsoever now o ter after Jocated in, on, or used, or Inteadad to be used in ¥
connection with the Property. including, Yot =2t lirited 10, thoss for the purpores of supplying or dierributing "
heating, cocling, aicctricity, gas, water, air v light, fire prevention and extinguishing apparatus, security '

and sccess control apparatus, plumbing, bath tubs, vialer heaters, water closets, sinks, raages, stoves, -~
refrigerators, dishwn<hers, disposals, watkers, dryers, awninis. storm windows, storm doors, scteaps, ~
blinds. shadas, curtains and curtain rods, attached mirrirs, abinets, panelling aad stiacked floor coverings

now or hereafter attacied £ the Property, all of which, ingluding replacements and additions therezo, shall
be deemed to be and remain a pari of the Praperty cavered by 1ie Security Instrumeat. Al of the foregoing
together with the Preperty described in the Sscunity Instrumest (o the [easehold estate if the Security
Instrament i3 on 2 1easzhold) are refesred to in thic § 4 Family Ridzs 1ad tha Security Instrument as the

- B. USE OF PROPERTY. COMPLIAMCE WITH LAW, Borrower shali oot seek, agree so or make a
change in the use of :he Propesty or its zoning clagsification, ualess Lander bas sereed in writing to the
change. Borrowsr shall comply with all laws, ordizances, reguiations and requn® ments of any governmental
body spplicable to the Property.

C. SUBORDINAT® LIENS. Except as permitted by federal law, Borrowes ahali 25 allow any lien

mferior to the Secun:v Iastrument 1o be perfectad against the Property without Lander's prior sveltten
permission.

P
>
D. RENT LOSS INSURANCE. Borrower shall maintain insurance sgainst rent loss in 26di%io to the %
other hazards for whiuh insurance is requived by Uniform Covenant 5. <)
3
’

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covensa: 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agres in writing, the first
sentence in Cniform Covenmat § concerning Borrower's oceupancy of the is delated. All remaitting
covenais and sgreements set jorth in Uniform Covannt 6 shall remnein in 2

Q. ASSIGNMENT OF LEASES. Upon Lender's raquest, Borrower shall assign 1o Lender all joasss of
the Properry and sl ~ecurity depcmts made in conasction with leases of the Property. Upoca the masgnment,
Lender shal] hxve the right to modily, extend or terminate the existing leases and to sxecute new lzases, in
Lender’s sola discreina. As used in this peragraph G, the word “lesse” shali mean *sublease® if the Security
Etrument is oo 8 leasehold.

MULTISTATE 1-4 FAMLY PIOER-FNMAZHLMEC UNSFORM INSTRUMENT o FORM 3170 2,00
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