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THIS MOKICAGE made this _4tp  day of Fehruarcy . 19_93 , betwaan
CHESTER R. STHOKA AMD MARILYN STROKA, higs wife, JOHN G. STROKA AND CHERYL A.
STROWA, his wiie, and CHESTER W. STROKA AMD MARY K. STROKA, his wife

(hereinafter re¥- ~aa to as "Mortgagor“) and
COMME .
(hersinafter referred cn as "Mortgagee") .,

WHEREAS, Mortgagor 3is indebted to Mortgagee in the principal sum of
FOITE THOUSAND and 00/100th

DOLLARS [{$___40,000.00 ) which indebtedness is evidenced by Mortgagor's Note
dated ___rebruary 4. ., 1993 (herein referred to as the "Note"),

WHEREAS, the Note provideu for interest to be charged on the
balance of principal remaining/ from time to time outstanding at a rate
which shall bz adjusted at 1ir=sarvals of twelve months. The initial
interest rata charged under the Noca I2r the first twelve months shall be

FLIVE AMNG NIMETY one hundrath percent (.20 _%). During the remalning
«4:9 tarm of the Note, interse=st shalii be charged on the balance of
i principal remaining from time to tlws outstanding at a rate egual to
‘ Three and 00/100th percant  (_a.non %) above the weekly
average yield on United States Treasury Gecurities adjusted to a constant
maturity of one year; and

WHEREAS, rhza HNote provides for initia) amonthly installments of

FOUR HUNDRED FORTY TWO and QR/A100

DOLLARS (S___4d42.08 } on the first day of «rch month commencing with
., 1993 __ with the balance of the ira'b*ednass, if not sooner

——tarch L.
paid, due and payable an Fahruary , 20_pna

NOW, THEREFORE, the Mortgagor, to secure the paymea: of the Note and any
renewals, extensions, or moadifications thereof, with inturast thereon, the
payment of all other sums with interest therecn advarcel. in accordance
herewith to protect tha security of this Mortgage, and the pecicrmance of the
covenants and agreements of the Mortgagor herein containsed,  the Mortgagor
does nereby mortgage, grant, warrant, and convey to Mortgagee the following
dencribed real estate located in the County of Qook ., State of

; ——tllinnia 3
: SEE ATTACHED LEGAL DESCRIPTION ©ON PAGE 7

P.I.KN.. 14~07-304-005-000G

Propesrvty Addrass: 5111 North Clavemont Avonua, Chicago, 111inoin GOB2Y

SZI6eIre

This instrument was prepared by and '
when rscorded should be mailed to:
Rollin P. Parrnon
Commercial Natlonal Bank of Chicago v ﬂ'
4800 N. Woatern Avonuo gm JJ@
Chicaqo, 111inois  60625-190u :.l Q.?‘&s
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Wwhich nas the addraess of _____5lil North <laremnont

(hersin refarrad to as "“Pramisea"),

TOGETHER with all the improvements now or heraafter erected on or
attached to the Premises, and all sasements, rights, appurtenances, rents,
royalties, mineral, coil and gas rights and profits, water, water rights, and
all rixtures now or hareafter attached to the Premises, all of which
inciuding replacements and additlons theretc, shall be daemed to be and
remain a part of the Premises covered by this Mortgage and all of tha
foregoing together with said Premises (or the leasehold estate if the
Mortgage is on a leasehold) are herein referred to as the "Premises'.

Mortgagor covenants that Mortgagor is lawfully seized of the real estate
hereby conveyved and has the right to mortgage, grant and convey the Premises,
that the Premises is unancumbered and Mortgagor will warrant and defend
generally the title to the Premises against all claims and demands, subject
to any decXaraticns, easements or restrictions listed in a schedule of
@xceptions to coverage in any title insurance policy insuring Mortgagor's
intarest in Lvus Premises.

IT 185 FURTHER UNDERSTOOD THAT:

Mortgagor shai rmromptly pay when due tha principal of and interest on
the indebtednesrs avidenced by the Note, and late charges as provided in
the Note, and +lie principal of and interest on any future advances

secured by this Morccage.
In addition, the Morcgegwor shall:

(a) Promptly repair, restore or rebuild any improvement now or
hereafter on the Premises valch may become damaged or destroyed.

(b} Pay immediately when due and pavable all general taxes, special
taxes, speclal assessmants, wacer charges, sewer service charges and
other taxes and charges against the Premises, including those heretofore
due, (the monthly payments provided in the Note in anticipation of such
taxes and charges to be applied ihsreto provided said payments are
actually made under the terms of ~said Note), and to furnish the
Mortgagee, upon request, with the 47iginal and duplicate receipts
therefor, and all such items extended Acainst said Premises shall be
conclusively deemed valid for the purpuse ~f this requirement,

{c) Keap the improvements now existing o bnaereafter erected on the
Premises insured against loss or damage by firs, lightning, wind storm
or such other hazards, as the Mortgagee may Yessconably require to ba
insured against under policies providing for payma2nt by the insurance
companies of monies sufficient either to pay the ©=nst of replacing or
repairinuo th2 same or to pay in full the indebtednscs sacured hereby, in
su~» companies through such agents or brokers and in /such form as shall
be satisfactory to the Mortgagee, until said indebtedne=iy is fully paid,
or in the case of foreclosure, until expiration of /the period of
redemption: such insurance policies, including additioral and renewal
policies shall be delivered to and Kept by the Mortgagss and shall
contain a clause satisfactory to the Mortgagee making then ‘payable to
the Mortgagee, as its interest may appear, and in case of loss under
such policies, tha Mortgagee is authorized to adjust, collect and
compromise, in its discretion, all claims thereunder and the Mortgagor
agrees to sign upon demand, all receipts, vouchers and releasas ragquired
of him by the insurance companies; application by the Mortgagee of any
of the proceeds <f such insurance to the indebtedness hereby secured
shall not sxcuse the Mortgagor from making all monthly payments until
the indebtedness is paild in full. In the event of a loss, Mertgagor
shall give prompt notice to the insurance carrier and Mortgages.
Mortgagee may make proof of loss if not made promptly by Mortgagor. All
rerewal policies shall be delivered at least ten (10) days before such
insurance shall expire. All policies shall provide further that
Mortgagee shall receive ten (10) days notice prior to canceaellation,
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(d) Completa withlin a reascnable time any buildings or lmprovements now
or at any time in process of eractlon upon sald Premlses.

{e} Keep =ald Premises ln good conditlon and repair without wasta and
free from any mechanics or other lien or claim of lien not eaxpredasly
gubordinated to the lien herect.

(f) Not suffaer or permit any unlawful use of or any nuisance to axist
on maid Promises nor to diminieh nor impair its value by any act or
omimaion to act.

(g} Comply with all requirements of law or municipal ordinances with
respect to the Promises and the use thereof.

(h} Conply with the provisions of any leoase if this Mortgage is on a
leamehold.

(i} Py the premiums for any life, disability or other insurance it
Mortgagor -~ shall procure contracts of Iinsurance upon his life and
disabilicy insurance making the Mortgagee asslgnee thereunder. In such
avent and upocn failure of Mortgagor to pay the aforesaid premiums, the
Mortgagese rnay pay the premiums for such insurance and add said payments
to the principc) indebtedness secured by this Mortgage to be repaid in
the same manner a.id without changing the amount of the monthly paymants,
unless such charnga is by mutual consent,

(j) In the event tniz Mortgage is on a unit in a condominium, perform
all of Mortgagor's .sbligations under the declaration or covenants
creating or governing tne condominium, the By-laws and regulations of
the condominium and the conatituent documents.

Any sale, conveyance, or transfer of any right, title or interest in the
premises aor any portion thereif or any sale, transfaer or assignment of
all or any part of the beneficial interest in any trust holding title to
the Premises without the prior written approval of the Mortgagee shall,
at the opticn of the Mortgagee,. . constitute a default hereunder on
account of whish the holder of the Note secured heraby may declare the
entire indebtedness evidenced by =ajd Note to be immediately due and
payable and foreclose this Mortgaga immediately or at any time such
default occurs,.

In the case of a failure to perform any of -the covenants herein, or if
any acticn or proceeding is commenced wnich materially affects the
Mortgagee's interest in the Premises, incloding but not limited to
eminent domain, insclvency, <¢ode enforcement, or arrangements or
proceedings inveolving a bankrupt or decedent, /tre Mortgagea may do on
the Mortyagor'a behalf everything so covenanted, the Mortgagee may also
do any act it may deem necaessary tco protect the lian hereof:; and the
Mortgagor will repay upon Ggemand any menies paid or dishursed; inecluding
reasonablie attornay's fees and expenses, by the Mortgigee for any of the
above purposes and such monies together with interec® ‘cheraon at the
highest rate for which it is then lawful to contract faall become so
much additional indebtedness hereby secured and may be irciuded in any
decree foraclosing this Mortgage and be paid out of the, rents or
proceeds of sale of said Premises if not otherwise paid. It shall not
bs obligatory upon the Mortgagee to linguire inte the validity of any
lien, encumbrance or claim in advancing monies as above authorized, but
nothing herein contained shall be construed as regquiring the Mortgagee
to advance any monies for any purpose nor to do any act hereunder, and
the Mortgagee shall not incur any persconal liability because of anything
it may do or omit to do hereunder nor shall any acts of Mortgagee act as
a waiver of Mortgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclose this
Mortgage.

Time is of the essence hereof, and if dafault be made in performance of
any covenant herein contained or contained in the Note or in making any
payment under said Note or obligation or any extension or renewal
thareof, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceading in
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bankruptcy by or against the Mortgager, or the Mortgagor shall make an
aagsignmant for the benafit of his creditors or if his Premisaes be placed
under control of or in custody of any court or officer of the
gqaovernment, or if the Mortgagor abandons the Premises, or fails to pay
when <ue any charge or assessment (whether for insurance premiums,
maintonance, taxes, capital improvements, purchase of another unit, or
otharwise) lmposed by any condominium, townhousa, cooparativa or similar
ownar'a group, or if the Mortgagor shall die, than and in any of sald
avents, the Mortgagea ls heraeby authorized and empowered, am its option
and without affascting the lien, hereby created or the priority of said
lien or any right of the Mortgagee harsunder, to declara, without
notice, all sums secured hereby immediately due and payable, whather or
not such dafault be remedied by Mortgagor, and apply toward the paymant
of sald mortgage indebtedness any monies of the Mortgagor hald by the
Mortgagea, and said Mortgages may alsc lmmediately procsed to foreclose
this Mortgagae, and in any foreclosure a sale may be made of the Premises
enmassa without offering of the saeveral parts separately.

Upon the commencemant of any foraclosure proceceding harounder, tha court
in whlech &such bill is filed may at any time, either before or aftar
sale, and wlthout rotice to the Mortgagor, or any party claiming under
him, and without regard to the solvency of the Mortgagor or the then
valua of saic ‘Proemises, or whether the sama shall then be occupled by
the owner of the cquity of redemption as a homestead, appoint a receiver
with power %o nepags and rent and to collect tha rents, issues and
profits of asald Premises during the pandency of such foreclosure sult
and the statutory pariod of redemption, and such rents, {ssues and
profits, whan collectiad. may be applied before as well as atter the
foreclosure sale, towards tha payment of the indebtadness, costs, taxes,
insurance or other itewns necessary for the protection and preservation
of the Prewmises, includirg the expenses of such receivershlp, or oun any
deficitency decree whether 'thiere be a decras thersfore in personam or
riot, and if a receiver shali ~a appointed he shall remain in possession
until the expiration of tlie full period allowad by statute for
rodemptlion, whether thars be radanption or not, and untll the issuance
of a deaed 1in case of sale, vt if no deed be isaued, until the
expiration of the statutory pericd /fduring which it may be issued and no
lease of sald Pramises shall be nuill)ified by the appointment or entry
in possession of a receiver but he /may elwct to terminate any lease
junjor to the lien haereof; and upon foreclosure of sald Premises, therae
shal)l be allowed and included as an ~dditional indebtedness in the
decree of sale all expenditures and exprnhes together with interest
thereon at the rate of twenty (20%) perceat rer annum, or if said rate
of interest is higher than permitted by sta‘’s. law, then to the highest
rate permitted by state law, which may be paid or incurred by or on
behalf of the Mortgagee for attorneys' feas, ropraiser's fees, court
costs and costa (which may be estimated as to include items to be
expendad after the entry of the decree) and of procuring all such data
with respect to title as Mortgagee may reascnably deeun necessary either
to prosecute such sult or to evidence to bidders a: any sale held
pursuant tc such decree the trus title to or value of s212 Premises; all
of which aforesaid amounts together with interest as. parein provided
shall be immediately due and payable by the Mortgagor in ‘connection with
{(a) any proceeding, including a probate or bankruptcy praveedings to
whish either party hereto shall be a party by reason of thisc Mortgage or
the Note hereby secured; or (b) preparations for the commencement of any
suit for the foreclesuire hereof after the accrual of the right to
foreclose, whether or not actually ccmmenced; or (¢) preparations for
the defense of or intervention in any suit or proceeding cr any
threatened or contemplated suit or proceeding, which miaoht affect the
Premises or the security hereof. 1In the event of a foreclosure sale of
s&id Premises there shall first ba paid ocut of the proceeds thereof all
of the aforesald items, then the entire indebtednsss whether due and
payable by the terms hereof or not and the interest due thereon up to
tha time of such sale, and the surplus, if any, shall be paid to the
Mortgagor, and the purchaser shall not be obliged to see to the
application of the purchase money.

Extension of the time for payment or modification or amortization of the
sums sacured by this Mortgage granted by Mortgagee to any successor in
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interast of Mortgager shall not operate to release in any manner tha
liabllity of the original Mortgagor and Mortgagor’s successor in
interest. Mortgagee shall not be required to commence proceedings
againat such successor or refusa Lo extend time for payment or otherwise
modify amortization of the sum secured by this Mortgage by reason of any
demand made by the original Mortgagor and Mortgagor's successor in

intereat.

Any forbearance by Mortgagee in exercising any right or remedy hereunder
or otherwise afforded by applicable law, shall not bo a waiver of or
precluda the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by Mortgagee
shall not be a waiver of Mortgagea's right to accelerata the
indebtednass secured by this Mortgage.

All remedies provided in this Mortgage are distinct and cumulative to
any othexr riaght or remady under this Mortgage or afforded by law or
equitv. i way be exercised concurrently, independently or successivaely.

The covenanys contained hersein shall bind and the rights hereunder shali
inure to “UNo respective successors and assigns of Mortgagee and
Mortgagor /sveolaect to the provisions of paragraph 3 hareof. All
covenants and ucreaenments of Mortgagor shall be joint and several.

Except to the extent any notice shall be required under applicable law
to be given in anothar manner, any notice to Mortgagor shall be given by
mailing such notica by certified mail addressed to Mortgagor at thae
Premlses or at such ccher address as Mortgagor may designate by notice
to Mortgagee as providad herein and any notice to Mortgagee shall ba
given by certified mail, return receipt requestesd to Mortgagoe's address
stated herein or to such cther address as Mortgagee nmnay deslgnate by
notice to Mortgagor as prov.dad herein. Any notice provided for in
this Mortgage shall be deesd to have been given to Mortgagor or
Mortgagee when given in the nanrsayr designatead hersin.

Upon payment of all sums securos by this Mortgage, Mortgagee shall
ralaeaase Mortgage without charge (o Mortgagor. Mortgager shall pay all
comts of recordation of any docurierntation necessary to release this

Mortgage.

Mortgagor hereby waives all right of homrutead examption in the Premises
and grants to Mortgagee the right to Jjampect the Premises at all
reasonable times and access thereto shall be parmitted for that purpose,.

Mortgagor assigns to Mortgagea and authorizes uto» Mortgagee to negotiate
for and collect any award for condemnation of 21) or any part of the
Premisas. Tha Mortgagee may, in its discretion, aponly any such award to
amounts due hereunder, or for restoration of the lremisaes.

If the Mortgagor is & corporatlon, the Mortgagor hal’eby waives any and
all rights of redempticon from sale under any ordes . or decreae of
foraclosure of this Mortgage on itts own behalf and on belizlf of sach and
avery person, excapt decrea or Jjudgment creditors of f.ha Mortgagor,
acquiring any interest in or title to the Premises subsejuent to the

date of this Mortgage.

Thim M=, cgage shall be governed by the law of the jurisdiction in which
the Premises are located. In the event one or more of the provisions
contained ir this Mortgage shall ba prohibited or invalid undar
applicable law, such provision shall be ineffectivea only to the extent
of such prohibition or invalldity, without invalidating the remaindarxr of
such provision or the remaining provisions of this Mortgaga.

In the event that any provision in this Mortgage shall be inconsistent
with any provisjion of the Illinois Mortgage Foreclosure Law, as amended
(Chapter 1i0, Section 1101, st geg., Ill. Rev. Stats.) {the "IMF Act"),
such provision of the IMF Act shall take precedence over such provision
of thlis Mortgage, but shall not invalidate or render unenforceabla any
octher provislion of this Mortgage that can pe construed in a manner
congistent with the IMF Act. If a provision of this Mortgage shall
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LEGAL DESCRIPTION

LOT 4 IN BLOCK 2 IN PORTMANN'S ADDITION TO RAVENSWOOD A SUBDIV1ISION NF
WEST 12 ACRES OF NORTH 31.21 ACRES OF NORTHWEST 4§ OF SOUTHWEST & OF SHQTION
7, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

CoBK COUNTY, ILLINOIS.
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grant toc Mortgagee any rights or remedies upon default of Mortgagor
which are more limited than the rights that would otherwiase be vested
in Mortgagee under the IMF Act in the absence of said provision,
Mortgagee shall be vested with the rights granted in the IMF Act to the
full evtent permitted by law. Without limiting the generality of the
foregoing, all expenses incurred by Mortgagee to the extent reimbursable
under Section 15-1510 and 15-1512 of the IMF Act, whether incurred
before or after any dacree or judgment of foreclosure shall be added to
the indebtedness hereby secured or by the judgment of foreclosure.

IN WITNESHY WHEREOY, the undersigned have signed this Mortgage on the day
and year first above written at Chicaqgeo ‘

A e allrinae
%é‘f %/’ijf/

ﬁ?nz NN GTROKK' his wife
VBN . - P

CHERYI A . STHOBA. his wlfe

PKR&‘ :UKA, kis wifo

STATE OF  MICHIGAN )
) S.8.
COUNTY OF IRON )

I, the Undersigned, a Notaxy Public ln and for sald County, in the State

afoxasa‘u, DO HEREBY CERTIFY THXT: " -
Hisn wife personally

known to me toc be the same Derscr' ) whose name(s) (is) (are)} subscribed to
the foreaoing instrument, appealed -before me this day in person and
: acknowledyaed that Ehiey signed, se¢alud and delivered the said Instruments
- as theirn free and voluntary act, fur the uses and purpcses therein set
forth, including the release and waiver of the Right of Homestead.

GIVEN under nmy hand and notacjal seal, this ach day of
_whnuuunz y 19923 .

—— —v"““ ‘i «/ bsz‘ e Adw ot

NOTARYYPUBLIC Leanaa F. Stashowldd

My Commiasion Expires Ok, 25. 1994 .
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