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PLANNED UNIT DEV'ELOPMENT RIDER

TTUS PLANNED UNIT DEVELOPMENT RIDER is made this  18TH  duy of  JANUARY .

1993 - and is incorporated into snd shall be deemed to amend and supplement the Mortgage, Deed
of Tewo or Secunity Deed (the "Security lnstrument”) of the same date, given by the undersigned (the
"Bacrower") to secure Horrower's Note to

SEARS MORTGAGE CORPORATION (the "Lender")
of the same date and covering the Property deseribed in the Security Instrumentand located at
Y37 LAKEWO0D DRIVE, BARRINGTON, ILLINOIS 60010 .

‘ levpurty Addrossi
The Properey inviodes, but is not limited o, a parcel of lasd improved with a dwelling, wgether with other
such parcels and cerain sommon greas and facilities, os deseribed in COVENANTS, RESTRICTIONS

IN' LAKEVIEW SUSDIVISION AS REGISIERED AS orhent *  (the “Declaration”),
The Property is a part of p/planned unitdevelopment Known as « 13 3,948,367 AD STWN IN DEED REGISIFRED
LAKEVIEW AS [COUMENL LR 2,462,900,
[Namo of Planned Unit Devolepmentd
{the "PLD") The Property alse indiudes Borrower's interest in the homeowners association or equivalent
entity owning or managing the comimeiareas and facilities of the PUD {the "Owners Associntion®) and
the e, benelits snd proceeds of Borrowor's intereat,

PUD COVENANTS. Inaddition wothecovennnts snd agreements made in the Security Instrument,
Borrower and Lender further covennnt and aglee nsfollows:

A PUD Obligations. Borrower shall pdrform abl of Borrower's obligations under the PUTYs
Constituent Documents, The “Constituent Docvaients” are ther (1) Deelaration; (1) articles of
incorporstion, rust instrument or any equivalent dedement which crentes the Owners: Associntion; and
{iii) any by laws or other rules or regulations of the Qeeers Association, Borrower shall promptiy pay,
when die, all dues and assessments imposed pursuant to thesanstitbent Documents,

B. Muzaed Insurance. So long as the Owners Assccistion maintaing, with a generaily aceepted
wstrnnce carsier, o " master” or "blanket” policy insuring the fropesty which is satisfactory ta Lender and
whith provides insurance coverage in the amounts, for the perioas. and against the hazards Lendee
cequires, including fire and hazords included within the term “estendes coverage,” tien:

(1) 1ender waives the provision in Uniform Covenant 2 for tieemonthly payment (o Lender of
the yearty premium installments for hazard insurance on the Property; anid

(it Boreower's ubligation under Uniform Covenant 5t maintain husard insurance coverage on
the Property 6 deemed satisfied to the extent that the required covernge S4 provided by the Owners
Awociation policy.

Horrower shall give Lender prompt notice of any lapse in eeqoired hazaed” idsarance coverage
provided by the master ur blanket policy.

I the event of a disteibution of hazard insuranee proceeds in liew of restaration or vepair following n
fows o the Property, or to comman aress sid facilities of the D, any proceeds payable th/dosrowor are
Lereby assignied and shall be puid to Lender, Lendor shall apply the proceeds 1o the sums secured by the
Security [nstrument, with any excess paid to Borrower,

. Public Liability [nsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaing o public lability insorance policy acceptable in form, amount, and
extent af coverage to Lender,

D. Condemnation, The procecds of any award ar claim Tor damages, direet or conseguential,
payable o Horrower in connection with any condemnation or other taking of all ar any poart of the
Froperny or the commuon areas and faeitities of the PUD, or for any conveyanee in lieu of condemnation,

geLGviLhH
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are hereby asiigned wwd shall be paid 1o Londer, Such |1rn|.wc.'l'- shall be applied by I.cmlul' to the sums
seC urul r; the Security [astrument as provided in Uniform Covenant 10,
. Lendor’s Prior Consent, Borrower shall not, except after notice to Lender ol wuln Leader's

priur written eonsent, vither partition or subdivide the Praperty or consent

(i) the abasdonment or terminatian of the PUD except for abmidonment o termination
rosprived by law in the ense of substantial desteuction by fire or other castialty or i the case of o taking by
sondemuation or eminent domain;

(it} any amendment toany provision of the "Congtitient Documents” if the provision is for the
evprens henefit of Lender;

{ii) ermination of professional management and assumption of self-mamagement of the
Ohwners Association; or

gy any action which would have the effect of condering the public liability insuratee coverngo
maintained W the Owiers Association unacceptahle to Lender,

F. Remadizg, If Borrower does not pay P'UD dues snd siensments when due, then Lender may piy
ihem, Any nmcwds dishuesed by Lender under this paeagraph F shall become additional debt of Borrower
secured by the Szcurty Instrument, Unless Horrower and Lender ageee ta other terms of payment, these
amounts shall bear (nteeest from the date of disburcement ot the Note sate and shall be payable, with
interest, wpod watice from cender to Borrower requiesting payment,

WY SHGNING BELOW, Borrewer acoepts and agrees ta the terms and provisions cantained ta this PUD
Rider.

&m; ‘:l\ -IIM\ 2N {Seal)

T[T IAVID HROECN i acower
o lro ke 0 A S it s
DEBORAH W. HROBON Botrower

!
B - N _(Seal) :.f’
=Huerower }ﬂ
"
{Send) do]
h - ) -Horrowor '\)
@
@
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