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MORTGAGE M eresasre1

\f‘\]\\\ THIS MORTGAGE ("Security instrument”) is givenon ~ DECEMBER 15,1992 . The Mongagor is
. T .

BERIQUE MBDINA . SINGLE MALE, ni'VER MARRIED '
\ NELEON TORRES m CARMEN I, TORR®S , uusmn’ m lrlfl .‘ 931;«)(35
("Borrower”). This Security Instrument is given o
INVESTORS SAVINGE BANX, F.(.B.

_ Y3060 135 Adi ,., Agfh

CATT-Sg -

e ... -,-.-, . AP ' t

a3 ,qylnch mmgnnmdﬁ;{qmung up&rﬂie Iaws of THE UNISB) STATES OF AMERICA , and whose
~address is 200 “EAS? DAKS STREET, WAYSATA, MH 53491

{"Lende:™y. Borrower owces Lender the principal sum of

"HIAIE WYV FHL IANIONI 01l CIIOOTM-IM 38 O LINIW

RIGHETY TWO THOUSAND FOUR BUNDRED AND NO/100
Iciivs (US. $ 82,400.00 ),
This debt is evidenced by Borrower's note daled the same dale as this Security Instrumecnt {'Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on JANUARY £,2023 . This Security
Instrument sccures 1o Lendes: (a) the repayment of the debt evidenced by the Note, with interes, and all rencwals, extensions and
modifications; (b) the peyment of all other sums, with interest, advanced under paragraph 6 to prorxt bie sceurity of this Security
Instrument; and (¢} the performance of Bommower's covenants and zgreements under this Security lugtament and the Note. For

this purpose, Bomm:r does hereby morigage, grant and convey (o Lender the following descriord. oroperty located in
COOK ~County, [linois:

LOT 27 IN BLOCK 4 IN ROBBRT F. SUMMERS SUBDIVISION OF THE WEST 1/2 oF
THE NORTHWEST 1/4 OF THE BQUTHWEST 1/4 OF SECTICN 35, TOWNSAIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL HERIDIAN, (EXCEPT RAIL-
ROAD LAND THEREIN SHOWN) IN COOK COUNTY, ILLINOIS. :
PIN 13-35-307-035

which has the address of 1808 M. EARDING AVENUE, CHICAGO

Minois 80639 {Zip Code)("Property Address™;
’ ' : Pagaiold
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4. l-‘in, Flood 2nd Other Hazard Insurance.  Borrower shxu insure nll unpmvcmcnu on the Property, whether now in
exisicnce or subsequantly crecied, against any hazasds, casualties, amd coniingencics, including fire, for which Lender requices
insarance. This insurance shall be maintained in the amounts and for the periods that Lender cequires, Borrower shail alse insure
all improvements on the Property, whether now in existence or subsequently evectsd, ugainst loss by Tloods to the extent r2quired
by the Secretary. All inswrance shall be camied with companics opproved by Lender. The insarance policies and any renewals
shall be held by Lender and shall include loss payabie clauses in favor of, and in a form accepisbie to, Lender.

r

In ihe event of lnsy, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss J not made
promply by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for uch Jose
directly o Lender, instead of to Borrower and to Lender jontly. Al or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) t the reduction of the indebledness under the Note and this Sccunty Instrumeet, first to any
delinquent ameunts applied in the order in paragraph 3, and then to prepayment of prircipal, or (b) o the restoraion or repair of
the damagesi Propesty. Any application of the proceeds W the principal shall not extend o postpone thie due dawe of the monthly
payments which 97 roferred 1 in paragreph 2, or change the amount of such payments. Any cxoess insuranse prooeeds over sn
amount requirea o par il outstanding indehtedness omiber the Note and this Security Instrument shall he paid to the entity Jegally
entitled thereto.

In the event of foreclcsur: of this Security Instrument or other transfer of tide 1o the Property that extinguishes the
indebiednesy, all right, titde and i:ter.st of Borower in and & insurance policies in force shall pass 1o the purchaser

5. Occupancy, Preservation, Mairievance and Protection of the Froperty; Borrower's Loan Application; Leasebolds,
Borrower shall occupy, establish, and usc 1t¢ Property as Borrower's principal residence within sixty days after the excecution of

" this Security Instmment and shall conlinee 0 ccoupy the Property as Borrower'g principal residence for 8 Seast one year afier the

date of occupancy, unless the Scecvelary delevinins this requirement will cause undue hardship for Barower, or unless
cxicneating circumsiances exist which are beyoixa sormwer's control. Bomower thall notify Leaders of any exicnuating
circumstances. Bormower shall not commit wasie or desvt, Jamage or substantially change the Property or alkow the Property (o
deteriorate, reasonable wear and wear excepted. Lender may insjact the Property if the Property i3 vacant or abandoned ar the lcan
is 1n defanit. Lender may iake reasonable action to protect ald preserve such vacant or shandoned Property. Borrower shall also
be in defauit if Borrower, during the loan application process, 2arc-maierially false or inaccurate information or statements
Lender (or failed to provide Lender with any material information) m coanection with the loan cvidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of Fie Fropenty as a principal residence. 1f this Security
[nstrumecst is on a leaschold, Bortower shall comply with the provisiony of the lease. If Borrower acquires fee titke 10 the
Propenty, the leaschold and fee titie shall not be merged unless Lender agrees o the niurger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property’, (crrower sha!l pay all governmental or
municipal charges, fines and impositions that are ol included in paragraph 2. Borrower shall pay these obligations on time
directly 10 the entity which is owed the payment. If failure 1o pay would adverscly affect I enoer’s interest in the Property, upen
Lender’s request Borrower shall pmmptly fumish to Lender receipts svidencing these payment.. '

If Borrower fails 10 make these psyments or the payments roquired by paragraph 2, or fails w0 per/r any other covenants
and agreements contained in thiv Security Instrument, or there is a legal proceeding thal may significantly #lract Lendes’s rights in
the Property (such 2s a proveeding in bankmupicy, for condemnation or o enforce laws or regulations), then ) onder may do and
pay whatever is ncutssary 10 protect the value of the Property and Lender’s righ's in the Property, including payment of taxes,
hazard insurance and cther items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debi of Borrowes and be secared by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall ec immedintely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in place of condemnation, are herchy assigned and

shall be paid to Lender to the extemt of the full amount of the indebiedness thal remains unpaid under the Note and this Security

Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,

ﬁ.
o i

3

£n

first ® any delinquent amounts applied i the order provided in paragraph 3, and then to prepayment of principal. Any application - -

of the proceads 1o the principal shall not exiend o7 postpone the duc datc of the monthly paymeats, which are referred o in
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», “'l?.. Sewcessors and Assigng Bound; Joint and Several Liakility; ChSighers.” ThE cdVenariis and agreesnents of Dhis
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiect to the provisions of
paragraph 9.5. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
fnstrument but does not execute theINote: (a) is co-signing ihis Security Instrument only 10 morigage, grant and convey that
Borcower's interest in the Froperty under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secused Dy this Security Instrument; aad (c) agrees that Lender and any other Borrower may agree to extend, maodify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Noie without that Borrower’s consent.

13, Notices.  Any notice to Borrower provided (or in this Sccurity Instrument shall be given by deiivering it or by mailing it
by first class mail unless applicable faw requires use of another method. The notice skall be directed (0 the Property Address or
any other aduress Borrowsr designates by notice to Lender. Any rolice to Lender shall be given by first class maid io Lender's
address stated heretn ar any address Lender designates by notice (o Borrower. Any notice provided for in this Security Instrumnent
shail he deemad to have been given to Borrower o Lender when given as provided in this parsgiaph.

R S 14, Governing *.av'; Severability. This Security Instrument shall be govermned by federal faw and the law of the
__ {grisdiction in which Wb Property is located. In the cvent that any provision o clause of this Socurity Instrument or the Noie
- fabnflicts with applicable v, such conflict shall not affect other provigions of this Sccurity Instrurment or the Note which can be
- {given effect without the corlizting provision. To this end the provisions of this Security Instrument and the Note arc declared 1
»Be severable, :
v,
18, Borrower's Copy. Borrowe~siall be given nnc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower viconditionally assigns and transfers to Lender alf the rents and revenues of (ic
Property. Borrower suthorizes Lender or Lend(r's £gents to collect the rents and revenues and hereby directs each tenani of the
Property to pay ihe rents o Lender cr Lender's agzate. However, prior to Lender's notice o Borrower of Borrower's breach of
any cavenant o agreement in the Security Instrument, doower shali colieet and receive all rents and revenues of the Propenty as
truste for the benefi: of Lendsr and Bormrower. This assigiimicnt of renls constitnies an absclute assignment 2nd not an assignmend
for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents secctved by Bomower shall be held by Barrower as trusiee for
Eeneiit of Lender only, to be applied 1o the sums secured by the Seeunty Instrument; (b Lender shall be eatitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property skai! pay all rents due and unpaid o Lender or Lender's
agent on Lender's written demand fo the tehant.

Borrower has not executed any prior assignment of the rents andd has not and wi'! not perform any act that would prevent
Lender from exercising its rights under this paragraph 16. '

Lender shall not be required to enter vpen, take control of or mainain the Property belare o afier giving notice of breach 1o
Bomower. However, Lender or a judicially appointed receiver may do so at any ime there is n bresil. Any application of rents
strall not cure or waive any default or invalidate any other right or remedy of Lender. This assigrmeri ~{ renits of the Property
shall terminate when the delit secuved by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediaie payment in {ull under paragraph 9, Lender may foreclose
this Security Instrument by jedicial proceeding. Lender shall be entitled to collect all expenses incarred in pursuing the
remedies provided in this paragraph 17, including, hut not limited to, reasonable attorneys’ fees and costs of title evidqafg.

18. Release, Upon payment of all sums secured by this Security Instrument, Leander shall release this Security Instrument
withous charge to Borrowsr. Borrower shall pay any secondation costs.

19. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Propesty.

@, L) sren

93147633
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FHA Case No,
1316946761

ADJUSTABLE RATE RIDEK

THIS ADJUSTABLE RATE RIDER is madc this 15TH day of

DECEMBER , 1992 and is incorporaied inio and shall be deemed 0 amend and

supplement the Morigage, Deed of Trust ur Secarity Deed ("Security Instrument”) of the same daie given by the
undersigned {"Romower™) 1o secure Bosrower's Note ("Noig™) 1o

INV.STORS SAVINGS BANK, PF.5.B.

(the'[.mdet’\(fvcmdatcandcovmngmcpmpcnydesmbedmmcSecumyIm:munmlandhmtcdaL
1808 7. HARDING AVENUE, THICAGO, ILLINOIS 60639

[Propeny Address)

THE NOTE CONTaINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN~ THE MONTHLY PAYMENT, THE NOTE LiMITS THE
AMOUNT THE BORROWSR’Y INTEREST RATE CAN CHANGE AT ANY ONF. TIME
AND THE MAXIMUM RA1E T3iE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addisor :5-the covenants and agreements made in the Sacurity Instrument,
Boirower and Lender further covenant and ageee as {riov's:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of APRIL , 1994 . and on that day
of each succeeding year. "Change Dase” means each date on which t'i#interest rate could change.

(B) The Index

Beginning with the first Changs Date, the interest rate will be based 01 20 Index. "index” means e weekly
average yield on United States Treasury Securities adjusted to a constant maturily 0« onc year, as made uvailable by
the Federal Reserve Board, "Current Index™ mwans the most recemt Index figure #vailable 30 days before the
Change Date. If the Index (as defincd above) is no longer available, Lender will ue. as a new Index any index
prescribed by the Secretary (as defined in Paragraph 7(R)). Lender will give Borrower noiice of the rew Index.

(C) Calenlation of laterest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of TWR

percuntage pointis) ( 2.000 % .
o the Carrent Index and rounding the sum o the nearest one-cighth of one percentage point (0.125%). Subject to .
the limits stated in Paragraph 5(D} of the No, this rosmded amount will be the new interest rale until the neat oM
Change Date.
(D) Limite om Interest Rate Changes

The interest rate will never increase or decrease by more than onc percentage point (1.0%) on any single
Change Date. The inierest rate will neves be more than ﬁvcpu'cmmgcpomu(iﬂ%)hlglwoﬂowcrﬂmﬂ\c nnual
mmmumdml’amgmph?oflhchlme
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