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MORTGAGE

LENDER"S # 0D-01-46580

TIIS MORCOAGE ("Security Instrument”) is given on FEBRUARY 25, 1983 . The mortgagor s
PATRICK N. LASALLE ~ AN UNMARRIED MAN .

. =01 BEGHR 8 — 3
{"Borrower"). This Securiiy )nstrument is given ta SEARS HORTGAGE CORPUHATI‘?{! . qii%—é HQZEE%%%?%E%‘%RQ%‘EQJ,S

which is organized and existing under-bs laws of THE STATE OF OHIO , and whose
address is 440 NORTH FAIRWAY DRIVE, YERNZw HILLS, ILLINOIS 60061 i o
{"Lendec"). Borrower owes lender the principal sum of

ONE HUNDRED THENTY-FOUR THOUSAND DOLLARS AHD)ZERO CEMTSn === mrm e m oo oo e i s
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Dollars (US, $124,000,00=~---=-==~-< 7. Thia dubt ¥4 evidenced by Borrower's note dated the same dute as this Security
Instrument ("Note"), which provides for monthly'payments, with the full debt, if not paid earlier, due and payable on =
MARCH t, 1908 . This Security Inttrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, ¢xtensions and modifications of the Note: {b) the payment of alt
other surna, with interest, advanced under parasgraph 7 1o nirotect the security of this Security Inutrumeni; and (c)
the performarnce of Borrower's covenants and agreementa under this Security Instrument and the Note, For this

purpose, Borrower does hersby mortgage, grant and convoy 't {ender the fellowing described property located in
CO0K County, lllinois:

UNIT 2-F AS DELINEATED CN A SURVEY QF 'HE A PARCLL OF REAL ESTATE LOCATED IN

THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 40 NORIH, RAKE 14 EAST OF THE THIRD
PRINCIFAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A" TO THE DRCLARATION

O CONDOMINIUM RECORDED AB DOCUMENT ND. 26892057; TOGEIPAS WITH 'I78 UNDIVIDED .

PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS ESTABLISHED 72T SET PORTH IN BAID
DECLARATION AND SURVEY, AND A8 THEY ARE AMENDED FROM TIME 7O TIME, ALL IN OODOK e

COUNTY, TLLINOIS. |
925064

STAX I.D. #: 14-2B~309~033~1003
which haa the address of 2733 N. HAMPDEM COURT, UNIT 2A, CHICAGO [Streot, City), .
Winois 60614~1684 {"Property Address”); uﬁ—j
[Zip Codel (j?
, ’
ILLINOIS - Singlz Family- Fannie Mas/Freddie Masc UNIFORM INSTRIMENT Pass 101 8 wrm 3014 = 3/90
€Ty, - BAlIL) m10% VMP MORTGAGE FORMS * {373)293-8100 * |300)821-7281 ;(ClleAAA 05 |n|mwg_‘l A
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TOGETHLR Wl'l'l-lu mtﬁiﬁﬁl IIArLﬂch;wapmpmy. and Ml vasements,

. appurtenances, and fixtures now ar heecaltor ¢ part of th property, All replacements'and additions sha)) wisn be covored
by this Security lnsteument, All of the foregoing is rolerced to {n this Security Instrument as the “Propecty.”

BORROWLR COVENANTS that Borrower is lawfully seised of the eatute heruby conveyed and has the right t
mortgage, grant and convey the Property and that the Property is unencimbered, except for sncumbrances of record,
Horrower warrants snd witl defend generully the title to the Property against afl claims and demands, subject to sy
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform eovenunts for pational use and nos-uniform covenants with
limited variations by jurisdiction to constitite u uniform security instrument covering resl property.

UNIFORM COVENANTS. Borrower nad Lender covenant nnd agree ss follows:

1. Payment of Principal and Inlerest; Prepaymeont and Lats Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nate und any prepayment snd late charges due under the Note,

2. T'unds for Taxes and Insursace, Subject to applicable law or to & written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Nots is paid ia full, & sum ("Tunda®) fos;

{a) yeurly taves and assessmonts which muy attain priority over this Security Inatrument 48 o lien on the Praperty; (b)

yearly lonsehold payments ar ground renta o the Property, if any; (¢) yearly hazard or property insuranco premiums;
() yourly Mood insurancs premiums, it any; (e) yoarly martgage insurance premiums, if any; and (F) uny auma paynblo
by Horrower ta Lenuer, {n accordance with the provisions of puragraph 8 in lieu of the puyment of mortgage insurance
premiuma, These i#éme are called "Hscrow fome." Lender may, ol any time, collect and hold Tunds in an smount not
to exceed the maximurcamount a lender lar a federnlly rolated mortguge loan may require for Borrower's escrow
account under the fedeial idoa! Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. ("REGEA"), unless another luw that applics to the Punds sets a lesser smount, If so, Lender may,
st any time, collect and hoid teada in an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due an the basis of curren! data and reasonable estimates of expenditures of future Escrow Items or otherwise in

sccordance with applicadle law, _ :
The Funds shall be held in an insitution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an inst’cution) or in any Federal Home Loan Bank, Lender shall apply the Funds'to -

pay the Bscrow [tems. Lender may not charge-Borrower for holding and applying the Funds, snnually anslyzing the
eserow account, or verifying the Escrow Items, urless Lender pays Bosrowes interest on the Funds and epplicable law
permits Lender to muke such a charge. Howevar, Zender may require Bocrower to pay 8 onetime chargs Tor an
independent real estate tox reporting service used by Lender in connection with this loan, unlesa applicable law provides
otherwise. Unless an agreement is mude or applicable low roquises interest to be paid, Lender shall not be required to
puy Borrower any interest or eapnings on the Funds, Borroyen and Lender may agree in writing, however, that interest
shull be peid on the Funds, Lender shaff give to Borrower, without charge, an annval accounting of the Funds, shawing
credits and debits to the Funds and the purpose for which each delat to the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument: .

If the Funds held by Lender exceed the amounts permitted to betield by applicable law, Lender shull account to
Boreower for the excess Funds in accordsnce with the requirements of aputiceble law, I the amount of the Punds held
by Lender st any time is not sufficient to pay the Escrow [tems when due, Lesder may so notify Bocrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make vo the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shatl acquice or sell the Property, Lender, prior to the
acquisition or sale of the Propecty, shall apply any Funds held by Lender at the time of asquisition or sule as a credit
against the suma secured by this Security [nstrument, :

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 und 2 shall be applied: first, to any prepayment charges due under the Note; second o smounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due unacc the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the
_ Praperty which may sattain priority over this Security Instrument, and jeasehold payments or ground rents, if any.
Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the persan awed payment, Borrower shall promptly furnish to Lender al) notices of
amounts to be paid under this paragraph, If Borrower maokes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments, '

Borrower ghall promptly discharge any lien which has priority over this Security Inatrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
opetate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lten to this Security Instrument, If Lender determines that any part of the Property in subject
to a lien which may attain priority aver this Security Instrument, Lender may give Borrower @ notice identifying the
lien. Borrawer shall satisfy the lien ar take one or more of the actions set forth above within 10 days of the giving of
notice. :
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3, Hazard or l’rupu' N&E(EU‘LQ)!' &Lﬁ ingm:ﬁleeximing or hereaftor erected on

. the Property insured against loss by fire, hazsrds includéd withinithe torm "estended coverage” and any other hazards,
including Floods or Hlading, for which Leonder requirea insurance, This insurance shall be mointained in the amounts
and for the perinds that Lender requires, The insurance currior providing the insurance shadl be chosen by Borrower
subjeet W Lender's appravel which shall not be unceasonably withheld, I Borrawer faila to maintain coverage desoribed
ubave, Lender may, at Lender’s option, ubtain coverage to pratect Lender's rights in the Praperty in sccordance with
paregraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clase,
Letider shall bave the right to hold the policies snd renowals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the svent of lors, Borrower shall give prompt gotice to the
insurance carcior and Lender, Lender may make proof of loss it not made promptly by Borrower,

Unfesa Lender and Borcower otherwise ogres in writing, insurance proceeds shall be applied to restorstion or repair
ol the Praperty damaged, if the restocation or repair is economically feasible and Lender's security is not lessened, If the
restorution or repair is not economically feastble or Lender's security would be lessened, the insurance proceeds shall be
spolied to the sums secured by this Security Instrament, whether or ot then due, with any excess prid 1o Borrower, If
Boreower abandons the Peoperty, or does not asswer within 30 dnys a notice from Lender that the insurance carrier han
affered to settledclbim, then Lendor may colfect the insurance proceeds, Londer may use the proceeds ta repair ar
regtore the Prapeity or to pay suma secured by this Seourity nstrument, whether or not then due, The J0-day period wilf
hegin when the noliceis given, '

Unless Londer nnd Borrower otherwiso agreo in writing, any application of proceeds to principal shall not extend or

. pustpone the due date'ofins monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments,

- It under puragruph 21 the-Froperty is acquired by Lender, Borrower's right to sny insurance policies and procesds
resulting from damage ta the Froporty prior to the acquisition shall puss to Lender to the extent of tho sume sectired by
this Security Instrument immediately prior to the ncquisition,

6. Occupancy, Preservation, Maintenance and Protsction of the Property; Borrower's Loan Applicstion:
Leuscholds. Borrowoer ahall oceupy, estublish, snd use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instument and shalt continue to occupy the Property as Borrower's principal
residence for at least ane year after the date P occupancy, unless Lender otherwise agrees in writing, which consent shalf

- not be unreasonably withheid, or unless extenust’ng circumstances oist which are beyond Borrower's control, Borrower

N shall not destroy, damage or impair the Property, ziizw the Property to deteriorate, or commit weste on the Propurty,

' Borrower shall be in default if any forfoiture action 'or rioneeding, whethor civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Fraperty or vtherwise materially impsir the lien crented by this
Security Instrument or Lunder's security interest. Borrover may cure such a default and reinstate, os provided in
purugraph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lender’s good fuith
determination, preciudes forfeiture of the Borrower's interest in'th. Property or other material impairment of the lien

- created by this Security Instrument or Lender's security interest, Ror/ower shell also be in default if Borrower, during

. the loan application process, gave materially false or inaccurate {uformation or statements to Lender {or falled to
provide Lendec with any maierial information) in connection with the {han evidenced by the Note, inctuding, but not &
limited to, representatinons concerning Borrower's oceupancy of the Propertya: 4 principsl residence, 17 this Securi ty

. B Instrement is on u fevsehold, Borrower shall comply with all the provisions of the/ense, If Borrower acquires fee title 1o

o the Property, the leasehold and the fee title shall not merge ucless Lender agrees toc'w merger in writing,

B 7. Pratection of Lender's Rights in the Property. If Borrower fails to perforin the covenants and agreements

contained in this Security [nstrument, or there is u legal proceeding thut may significaatly 2%fect Lender's rights in the
Property {(such ss n proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or,
regulntions), then Lender may do and pay for whatever is necessary to protect the value of the Sroperty and Leader’s
rights in the Property, Lender's actions may include puying any sums secured by a len whidh pue priority over this
Sesurity Instrument, appetring in court, paying reesonable attorneys’ fees and entering on the Proparty-to muko repaiss.
Altheugh Lender may rake action under this puragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this parageaph 7 shall become additianal debt of Borrower secured by this

.Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shali bear inferest

from the date of disburssment at the Note rate and shall be payable, with interest, upon notice from-Lender to Borrower
requesting payment, _
8. Mortgage lnsurance. If Lundor required maortgage insurance us u condition of making the loun secured by this
Seeurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any
resson, the mortgege insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insuratce previously in effect, at a cost
substantiatly equivalent to the cost to Borrower of the mortgage inaucance previously in effect, from an slternate
mortgage insurer spproved by Lender, If substantially equivalent mortgage insurance coverage is not availuble,
Borrower shall pay to Lender sach month a sum equai 1o one-twelfth of the yearly mortgage insurance premium being
puid by Borrawer when the insurance coversge lapsed or ceased to be in effect. Lender will accept, use and retain these
puyments o5 o loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required,

LbS0SEE
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at the option of Lender, u .ILF‘F‘.I"‘”‘“B* A&tm@[ ) fs) tMcriml that Lender reguires)
provided by an insuror apprefe: . ngn el o idabie andue? oSdnded; Bokroler shall puy the premiumn

required to maintain mortgage insursnce in effect, or to provide o loss reserve, until the requirement for morigage
insurancs onds in sccordunce with any written ngreement botween Borrower and Lender or applicsble law,

9, Inspection, Lender or ite agent muy muoke teagonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reusonable cause for the inspection,

i0. Condemnation. The proceeds of any award or clasim for damages, direct or consequential, in connection with
sny condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sumas secured by this Security
lustrument, whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propérty in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the total umount of the sums secured immediately before the teking, divided by (b} the fair
market value of the Property immediately bofore the taking. Any balance ahall be psid to Borrower. In the event of o
partinl taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately belore the taking, unless Borrower and Lender otherwise agree in writing
or unless wpplicable law otherwise provides, the proceeds shall be applied to the sums scoured by this Security
Inatrument whether or not the sums are then due,

[t the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make sn gward op'settie g cluim for damueges, Borrower fails to respond to Lender within 30 dayas sfter the date the
notice is given, Leadsr ig authorized to vellect and apply the procecds, st its option, either to restoration or repair of the
Property or to the sudas secured by this Security [Instrument, whether or cot then due.

Unless Lender ard Borrawer atherwise agree in writing, any spplication of proceeds to principsl shall not estend or
postpone the due daie’ofthe monthly paymenty referred to in parngraphs 1 and 2 or chenge the amount of such
payments,

11. Borrower Not Reirased; Torbearance By Lender Not a Waiver. Extension of the time for payment or
muodification of amortization Of <he sumas secured by this Security Instrument granted by Lender to any suecessor in
interest of Borrower shall notdoperate to roleage the liability of the original Borrower or Borrower's successors in
intarest, Lender shall aot be rearsited to commeoence proceedings against any successor in interest or roluse to extend
time for payment or otherwise modi’y ymortization of the sums secured by this Security Instrument by resson of any
demand made by the originai Borrows( % Boreower's successors in interest. Any forbesranee by Lender in exercising
any right or remedy shail not be a waiver of neoreclude the oxercise of any right or remedy.

12. Successors and Aesigns Bound| Joint and Several Lisbility; Co-signers, The covenants and sgreements
of thig Security Instrument shall bind and Gorsiit the successors and assigns of Lender and Borrower, subject 1o the
provisions of purugraph |7. Borrower's covennats pad agresments shall be joint and several, Any Borrower who co-signa
this Security Instrument but does not execute tie Mote; (a) is cosigning this Security Instrument only to mortgoge, i -
grant and convey that Borrower’s interest in the Yioperty under the terms of this Security Instrument; (b} is not &3
personslly obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other b
Borrower may agree to extend, modify, Forbear or moke any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent. .

13. Loan Charges. If the ioan secured by this Security Jastrument is subject to a law which sets maximum loan
charges, und that law is Finally interpreted so that the intereit e other loan charges collected or to be collected in ﬂ
connection with the loan exceed the permitted limits, then; (a) sy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary sums already collected from Borrewer which
D exceseded permitted limite will be refunded to Borrower. Lender muv-choose to make thig refund by reducing the
principal owed under the Note or by masking a direct payment ta Borrowercif a refund reduces principal, the reduction
will be treated us o partial prepayment without any prepayment charge undisr the Note,

14. Notices, Any notice to Borrower provided far in this Security Insicusnentshall be given by delivering it or by
meiling it by first class mail unless applicable law requires use of another metncd, The notice shall be directed to the
Property Address or any other address Borcower designates by notice to Lender,” £y aotice to Lender shall be given by
First class meil to Lender's address stated herein or any other address Lender deelyniates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given (o Forrower or Lender when given
as pravided in this paragraph.

15. Governing Law; Severability. This Security Instrument.shail be governed by federcl luw and the luw of the
jurisdiction in which ihe Property is locsied, In the event that any provision or clause of thiz Secvsity Instrument or the
Note conflicta with applicable law, such conflict shali not affect aother provisions of this Security’ InGirument or the Note
which can be given effect without the conlflicting provision, To this end the provisions of this Security Instrument and

the Note are declared ro be severable, :
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‘16, Borrower's Cupu)mllﬁz E\’LI (QternL-tuQ mm of thig Security Inntrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, Tf all or any prt of the Property or any
interest in it is wold or transferred (or if a benoficial interest in Borrower s gold ar transforred and Borrower is not
natural person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of
all aums sectired by this Security {nstrument, However, this aption shall not he exercised by Londer il exerciso i
prohibited by federal [uw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide o period
of not fess than 30 duys Frorn the date the notice is delivered or maited within which Borrower must pay all sums secured
by thi Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without Further notice or demand on Barrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrumant discontinued at any time prior to the eartier of; (8) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thuse conditions are that
Borrower: {8} pays Lender ul] sums which then would be due under this Security Instrument and the Note ss if no
gccelerntion had occurred; {b} cures any default of any other covenunts or agreements; (c) pays all expenses incurred in
enforcing this Sesarity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action as
Lender may ressonebiy require to assure that the fien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation topay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Securi’y tastrumentand the obligations secured hereby shull remain fully effective an il no sceeluration
had oceurred, However, this vizht to reinstutoshall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change o7 Loan Servicer. The Note or g partial interest in the Note {tagether with this Security

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 4 change in theentity

{known as the "Losn Servicer”) that cuilects monthly payments due under the Note and this Security [nstrument, There
also may be one or mare changes of the coan Servicer unrelated to a sale of the Note, If there is a change of the Loan

Servicer, Borrower will be given written noziceof the changoe in sccordance with paragraph 14 above and applicable law,

The notice will gtate the name and address of thenew Loan Servicsr and the uddress to which payments shuuld be made.
The notice will also contain any other information required by appiicable law.

20. Hazardous Substances. Borrower shall notcause or permit the presence, use, disposal, storage, or relesse of
any Hazaedous Substances on ar in the Property. Bor ower shall not do, nor allow anyone else to do, unything affecting
the Property that is in violation of any Enviconmental Lew, The preceding two sentences shall not apply to the presence,
use, or atorage on the Property of small quentities of {Tizardous Substences that are generally recognized to be
appropriste to normal residential uses and to maintensnce of e Property.

Borrower shall promptly give Lender written notice of any {nvestigation, claim, demand, lawsuit or other action by
any governments] or regulatory sgency or private party involving the Property and any Hazerdous Substance or
Environmentz! Law of which Borrower has actual knowledge. If Borrewvor learns, or is notified by sny governmental or
regulatory authority, that any removal or other remediation of any Hecardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acosrdance with Environmental Law.

As used in this paragraph 20, "Hazordous Substsnces” ure those substances Gelined as toxic or hazardous substances
by Environmenta! Law and the following substances; gasoline, kerosene, other flum-aable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials coniaining asbestos 5r formaldehyde, and radicactive
muterials, As used in this paragraph 20, "Eavironmental Law" means federal laws und iaws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows;

21, Accelerstion; Remedies, Lender shaif give notice to Borrower prior to acceieration following

- Borrower's breach of sny covenant or agreement in this Security Instrument (but not priorto aceeleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: (a) the default; {b) the
action required to cuce the default; {c¢) a date, not less than 30 days from the date the notice is given 1o
Bocrower, by which the default must be cured; and {d) that fsilure to curc the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding snd sale of the Property. The natice shall further inform Borrower of the right to
reinstate afver acceleration and the right to assect in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclasure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of atl sums secured
by this Security Instrument without furither demand snd may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Releasc, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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- 24, Riders to this Securlly Instrument, If one or more eidors pre executed by Borrower and recorded together
with this Sezurity Instrumeoent, the covenants and agreements of each such rider shall be incorporeted inty and shall
amuend and supploment the covenants and agreements of this Security {nstrument as if the rider(s) were o purt of this
Security Instrumainy) [Check npplicable box{es)]

Adjuatable Pute Rider Condominium Rider 1-4 Pamily Rider
Graduated Pryraent Rider Planned Unit Dovelopment Rider Biweekly Paymont Rider
Balleon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(y) lapecity]

BY SIGNING BELOYW, Borrdwer sccepts and agrees to the terms and covenants contained in this Scourity

instrument and in any rider{a) execuited by Bocrower and recordedayith it,
Witnesses; D\QLCYOQ O
e Q___ (seul)
i PATRICK N. LASALLE ~Borrowor
_____Ziﬂjé LA () p..

| Waogms

{Secot)
. & «Borrmwnr
i~
{Seal) (- (Seal) -
-Borrower ~Borrower
STATE OF ILLIN()IS. Cook County ss:
I, the undersigned , & Notary Publ ¢ in und For said county and state do hereby

certify that  pamRTCK N. LA SALLE, AN UNMARRIED MAN

, personaily known to e to be the same person(s) whese
name{s) subscribed to the faregoing instrument, appesared before me this day in persor, aud acknowledged that
he gigned and delivered the said instrument as HIS free and voluntary act-iar the uses snd purposes

therein set forth,
25th dav ot' , 1893 ,
/
,(/H/b W\

Given uridsy myshasd aed QAo
Notary Puhln.

GI0NFT 40 ALVAS DIINd AUVLON
My Commisslonlgspiasng "y LLODS
¢ . ‘1"-?‘38 "MI0idH0

S - 2 AP

T'his Instrumment was prepared by: TER! L. BATHHAN, VERNON HILLS, IL G00BI
@ BRIIL) to1em Page G o1 @ XClACODAAF .08 form 3014 9/90
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~ UNDFFICIAL cdPY: .

LENDER’S H 08-01-4050D

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made thia 26TH  dey of FERRUARY , 193 .
and is incorporated into and ghall be deemed to amend snd supplement the Mortgage, Dewd of Truat or
Deed to Secure Dobt (the “Security Instrument”) of the seme date given by the undersigned (the
“Horrower'') to securs the Borrower's Note i SEARS MORTGAGE CORPORATION, AN OHIO CORPQRATION

(the “Tender")

of the same date and covering the property described in the Security Enstrument and located at:

2733 N. HAMPOEN COURT, UMJT 24
CHICAGD, ILLIMDIS BO614-18684
[Property Addresa] )
The interest rate stated on the Note is called the “Note Rate.” The date of the Note is colled the “Note
IDate.” [ understand the Lender may transfer the Nate, Security Instrument and this Rider, 'The Lender or
anyone waotakes the Note, the Security Instrument and this Rider by transfer snd who is enzitled to receive
puyments upder the Note is called the “Note Holder.”

ADDITIGNAL COVENANTS, In addition to the covenants and agreemerits in tho Security
Instrument, Botroser and Lender further covenant and sgree os follows {(despite anything 1o the contrary
contained in the Security Inatrument or the Note):

1. CONDITIONAL RGHTTO REFINANCE
At the maturity det< ol the Note and Security Instrument (the “Note Maturity Date”}, L will be able to
obtain o new loan (*'New Loai™) with a new Maturity Date of HARCH 1, 2023 \
{the “New Maturity Date") apd with an interest rate equa! to the “New Loan Rate” dotermined in
accordance with Section 3 below i7ail the conditions provided in Sections 2 and § below are met (the
“Conditional Refinance Option'). IF thoge conditions are not met, 1 understand that the Note Holder is.
under no obligetion to refinance the Moty or to modify the Note, reset the Note Rate, or extend the Note
Muturity Date, and that 1 will have to repey the Note from my own cesources or find a lendes g :!ini%ta ipé:d

me the mnney to repay the Note, 84

¥ 2, CONDITIONS TO OPTION .
’ 18 | wunt 1o exercise the Conditional Refinances Ontion, certain conditions must be met as of the Note

Maturity Date, These conditions ure: (1) I must atifi oe b owner and occupant of the property subject to the i
Security Instrument {the “Property™); {2) I must be cusfent in my monthly payments und cannot have been !
more than 30 days lute on sny of the 12 scheduled morinly payments immediately preceding the Nate

Maturity Date; {3) there are no liens, defects, ar encumbrancee Ggainst the Property, or other ud verse matters

affecting title to the Property {except for taxes and special aslegiments not yet due and payable) arising after -

the Security lnstrument was recorded; (4) the New Loan Ratesannot he more than 5 percentage pointsabove

the Note Rate; and (5) I must make a written request to the Note Haider es provided in Section 5 below.,

3. CALCULATING THE NEW LOAN RATE o

The New Loan Rate wifl be a fiked rate af interest equal to the Pederal Home Loan Mortgage
Corparation's required net yield for 30-year fixed rate mortgages subject toe 60-day mandatory delivery
commitment, plus ope~helf of one percent (0.5%), rounded to the nesrost ane-eighth of one percent
(0.125%) {ihe “New Loan Rate”), The required net yield shall be the applicablemnut yield in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Canditionnl Refinance
Option. If this required net yield is not availuble, the Note Holder will determine the New Loan Rate by using
comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Raste as calculated in Section 3 above is not greater than § porediiage points
ubove the Note Rate and all other conditions required in Section 2 shove are satislied, the Novs i older will
determine the amount of the monthly payment that will be sufficient to repay in full {a) the unpaid principal, -
plus (b} accrued but unpaid interest, piug {0} all other suma | will owe uader the Note and Security
Instrument on the Note Maturity Date (gssuming my monthly puyments then are ourrent, 18 required under
Section 2 sbove), over the term of the New Loun et the New Loan Rate in ¢qual monthly payments. The
result of this calculation will be the new amount of my principal and interest payment every month until the
New Loan is fully pamd.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION :

The Note Holder will antify me at least 60 calendar deys in advance of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Note
Maturity Date, The Note Holder also will advise me that 1 may exercise the Conditional Refinance Optionif
the conditions in Section 2 above are met, The Note Hoider will provide my payment record information,
together with the name, title and address of the person representing the Note Folder that I must notify in
orcler to exercise the Conditional Refinance Qption. If 1 meet the conditions of Section 2 above, [ may

-

MULTISTATE BALLOON RIDER (REFINANCE)-Singia Family-Fraddie Mac UNIFORM INSTRUMENT Farm 3191 {10/30)
XC2070DAAA O Pega 1 2t 2 .
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UNBEFICIAL caby

exercise the Conditional Refinance Option by notifying the Note Hoider no earlier than 60 ctlondar days and
no later than 45 calendor days prior to the Note Maturity Date, The Note Holder will catculate the Fixed New
Loan Rate based upon the Federal Horme Loan Mortgage Carporation's applicable pubdished reguired not
yield in effect on the date and time of doy notification is received by the Note Halder and s caleulated in
Section 3 ahave. 1 will thea have 30 calendar days to provide the Note Holder with acceptable proof of my
required awnerahip, accupuncy vnd property (fen atatus, Before the Note Maturity Date the Note [Holder wil
udvise me of the new intorest rate (the New Loan Rate), new monthly payment amount and o date, time and
place ut which I must appear to sign osny documonts required to complete the reguired refiponcing, |
understand the Note Holder will charge me o $250.00 processing fee and the costs sssociated with the
exercige of the Conditional Refinance Option, including but not limited to the coat of updating the title
insuranue policy.

BY SIGNING BELOW, BORROWIIR sccepts and ngrees to the terms and covenants contained in this

Battoon Rider,
Qf»&_, \/@ Tg—q_%u'@g (Seal)

PATRICK N, LASALLE ‘ “Porrawer

{Seul}

~Borrower

{Seal}

«~PBorrowaor

{Seal)
-Borrower
' " [8ign Orlginal Onigd

33150644

XC2070DAADL O )
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LENDER'S ¥: 08-01-48589

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  25TH doy of ' FEBRUARY 1983
and i incorporated into and shall be deomed te amend end supplemem the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument”) of the same date given by the undcrsngned {the "Borrower™) to

secure Borrower's Note to
SEARS MORTGAGE CORPORATION, AN GHIO CORPDRATION

{the "Lender") -

of the sume date and covering the Property describad in the Security [nstrumentand loeated ot:
2733 M, HAMPDEM COURT, UMIT 24, CHICAGO, ILLINOIS B0Btd4-1B684

{Praporty Address]
The Property inclides & unit in, together with an undivided interest in the common cloments of, »

condominium project known as: A
: L4MPDEN COURTS 93150644
INsme of Condaminium Project]

{the "Conduminium Project”). If the owners association or other entity whioh acts for the Conduminium
Project {ine "Owners Association”} holds title ta property for the bensfit or use of its members or
shareholders, <.t Property also includes Borrower's interest in the Owners Asscciation und the uses,

proceeds and Seosifits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenonts aud agreements made in the
Security Instrument.gorrower and Londer further covenant and agree as follows:

A. Condominivm Obligations. Burrower shall perform all of Borrower’s obligationa under the
Condominium Project’s Constituent Documents, The “Constituent Documents” are the: (i) Declarstion or
any other document which sevates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
{iv) other equivalent documanis. Borrower shall promptly pay, when due, all dues and asscssments
imposed pursuunt to the Conntituent Documents,

B. Hazard Insuronce. So fong as the Owners Association maintsing, with o generally aceepted
insurance carrier, & "master” or ‘Santet” policy on the Condominium Praject which is satisfuctory to
Lender and which provides insuranc= coverage in the amounts, for the periods, and againat the hazards
Lender requires, including fire and hazards ‘neluded within the term "extended coverage,” then:

(i} Lender waives the provisizein Uniform Covenant 2 for the monthly payment to Lender
of the yearly premivm installments for haza d insurance on the Property; and
(ii) Bormwer s obligation upder Unifcrm Covenant 5 to mamtum hazard insuranve coverage
on the FProperty is deemed satisfied to the extent that the required coverage ia provided by the Owners
Association policy.

Borrower shell give Lender prompt notice of anyarse in required hazard insurance coverage,

[t the event of a distribution of hazard insurance Jr7cseds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elerients, any proceeds peyable to Borrower are
hereby nssigned and shall be paid to Lender for appiication ‘o 2he sums secured by the Security Inswrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such accions a5 may be reasonabls to insure that
the Owners Association maintains a public liability insurance policy” acceptuble in form, amount, and
extent of coversge to Londer,

D. Condemnation. The proceeds of any award or clsim foo damages, direct or conseguential,
peyable to Borrower in connection with any condemnation or other/taling of ali or any puart of the
Property, whether of the unit or of the common efements, or for any conveyance in lieu of condemnation,
are hereby nssigned and shall e paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrumeont aa provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Single Family- Fennie Mao/Froddio Mac UNIFOAM INSTRUMENT Form 3140 $/9C
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UMDFFICIAL CAPY

. Lender’s Prior Consent. Borrower shall not, excopt after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tos
(i} the sbundonment or termination of the Condominium Project, except for abindonment

ur torination required by law in the vase of substantisl destruction by Tire or other casmlty or in the cuie
of n taking by condemnntion or eminent domain; _

(i} any omendment to any provision of the Constittent DBocuments if the provision is for the
express benefit of Lender;

(iii) termination of profeasionsl mansgement ond assumption of self-management of the

Owners Assacigtion; ar
{iv} any action which would have the effect of rendering the public liability insuranee

vovornge maiatained by the Owners Association unacceptable to Lender,

I'. Remedies. [T Borrower does not pay condominium dues and sssessments whon due, then Lender
may puythen, Any smounts disbursed by Lender under this pacagraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrower and. Lender agree to other terms of
payment, these “motnts shall bear interest from the date of disbursement at the Note rute and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELCW.Borrower sccepts and ngrees to the terms and provisions contained in this

Condominium Rider,
\/2.:?\ < Q&@Q_ (Sent)

PATRICY N. LASALLE «Horenwor
{Seal)

“HBorrower

- {Seal)

=Borrowoer

{Seal)

=Horrowar

23150644
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