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State of 0O (~ () f(: (6 fuif
County ol

FERRUARY 25 W93 _
THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH AOVANCES, PAYMENTS, AND READVANCES MAY BE
MADE FROM TIME TO TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME I8

5 23,800.00

1. Legel Description. This document I8 a mortgage on real estate located in - (C (Ji 1 County,
State of ilincis (caled the *'Land”}). The Land's legal description is:

LOT 147 IN HANOVER PARK TERRACE, A SUBDIVISION OF
PART OF SECTIONS 35 AND 386, TOWNSHIP 41 NOUATH, RANGE
9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREQF RECORDED JUNE 30, 19863 AS
DOCUMENT NUMBER 18814033, IN COO0OK UCUUNTY, ILLINULS

FIM 2 04~35-118-029-0000 | pEPT-01 RCCORDING $27.56
r#lB3R TRaN 1292 62,24/73 12:15:06
2. Definitions. In this 6o ammnt. the lollowing definitions anply. . D153 # %-FI—-150703
"Morigage ' This docisma. ¢ ‘s called the “Mortgage . . Cobx COUNTY RECORDER
“Borower”:  TERRANCE. ) SCHANE AND HOMNIE A SCHANK

Borrower's address is shown balow.
“Lander”: TCF BANK SAVINGS fsb will F o valled '‘Lender'. Lender is a federal savings bank which was forred and which exists under the
faws of the United States of America. Lencer’ » xiress is 801 Marquetta Avenue, Minnedpols, Minnesota 55402
“Agreement”: The CommandCredit Plus Line Acraement signed by one or more Borrowsr and dated the sama date as this will
be called the "Agreement”. Uinder the Agreement, any { lomower signing the Agreernent has a revolving line of credit called the “Account™. The
Agreement allows such a Bormower o obtam Loan Advances from the Account, make payments, and obtain readvances. Linder the Agree-
ment, such a Borrower may request Loan Advances (ror ) the Lender at any time until the final due date, shown in section 3 below.

“Property'": The property that is described in section {.is /.a¥ad the “Property”.
3. Final Due Date. The scheduled date for final payment'c. what Borrower owes undar the Agreementigare il 02, 2003

wiff be called "Borrower’’.

4. vearisble Arinual Percentege Rate. Tha Annual Percentage Rata is the cosi of Bormower's credit as a yearty rate. The Annual Percent-
Bge Rate Lender usas to figure Finance Charges witf go up and down aayed on the highest U.S. prime rate pubisied oy m the Well Gtreet
Journal uncer “Mongy Pates” (the “indeax’"}. The index I3 not the lowet . est ratg offered by Lerujerou’o.merleuders i the Indax becomes
unavaifable, L ander will select. {0 the extent permitted by appiicable lawe arJ reguiations, some other igterest rata index that s compar abla
1o the 'ndex and natify Borrower. H the Annual Percentage Rate goes up of 2ov n, tha Daily Periadic Rate will also go up or down. To figure

the ANNUAL PERCENTAGE RATE, we add 2, () Dpercentage points t the index rate In etfect the previous business day. {"Business
Hldays.) On sach businioys fiev we will recalculate the ANNUAL PERCENTAGE RATE

day” does not inclutie Saturdays, Sunaays and
for this lcan so that itis - % ( -5 percantage points} abowe the i/’ published the previous business day. If the index
rate changes, however, the ANN LPEHCENTA‘&%RATEforws!oanmnmangemme-msmesaaay. The beginning index rate for this

loan is _30 % per year. The beginning ANNUAL PERCENTAGE RATE for this ioar. is therefore 9 .00 % peryear, whichis a
Daly Porcié Hatoof (155, %
The meximum ANNUAL PERCENTAGERATES 3o (¢ % The minimum ANNUAL PEPCENTAGERATElS ¢ . o0 %.

5. Description of the Property. Borrower gives Lender rights in the following Property:
a. The Land, which is located at jaddress) ¢, 345 { HEMLOCK , HANDVER PAKK, [0 &0L03
- The Land has the legal description; 8hosvn g J0ve in section 1

h. Al buildings and a¥ other improvements and foxtures {such as piumbing and edectrical equipment) that 8774 17av or will in the future be
kocated on the Land.

c. Al “aasements, tights, hereditaments, appurtances, rents, royaities, and profits* that go along with the Land. e se are rightts inother
property that Borrower has as owner o the Land.
NGOTICE: See pages 2 and 3 for more contract terms. The Borrowar agrees that pages 2 and 3 are & pan of this Murtpege.
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f o Thm Borrowed may Deong suil it Courl Lo argue that ail proimitus wire kept and to prosant any other detonses Borrower has 1o

IO AN

Lender nead ntt send the notice)! the promise Borrower taled to kaep conssts of Borrowar 's nata or ranater of sl oF npart of the Proparty
or any righis in the Property without Lender's written consent. If the Borrower does not correct the failure by the date stated in the notice,
Lender may accelerate. If Lender accelerates, Lender may fcrecicse this Mortgage according 10 Jaw. Borrower alsn agress to pay Lender's
attornays’ feas and costs for the foreclosure in the maximum amount allovwed by law. Lender will apply the proceeds of the forecicosuire sale
to the amount Borrower owas under this Mortgage, and to the costs of the foreciosure and Lender's attornays' fues.

24, Obligaticns After Assignment. Any person who takes over Botrower's night or abligations under this Mortgaga with Lendar's consent
will have Borrower's rghts and will be obligated fo keen alf of the promises Borrower mada in this Morgage. I another person takes over
Borrower's rights or obligations undar thws Morigage. Borrower will not be released. Any person or organization who takes over Lender's
rights or obhigations under this Mortgage will have all of Lender's nghts and must keep all of Lender’s obligatons under this Mortgage.

25. Walver of Homenstead. Under the exemphon laws, Borrower's homaestaad is usually free from the claims of craditors. Borrower gnas
up the hornastead axemption right for all clams anising out of this Mortgage. This includes Borrower's right to demand that property other
than Borrower's homestead that has been martgaged to L anner be foraeciosed first, betora the homestead s foreciosed.

26 Condemnation. If all or part of the Propurty s condernned. Borrower directs the party condemning the Property to pay ail of the

money to L.ender. Lander will apply tha money to pay the amourt Borrower owes Lender, unless Lendar agraes in wiriting that the proceeds
can be used differently. If Lender usas the money to reduce the amount Borrowser owes undar the Agraament, Borrower will still have to make

regular monthly payments untit evarything Borrower owes 1s paig

27. Paragraph Headings. The headings of the paragraphs are lor convenience only, and are not a part of this Mortgage.
This insirument was drafted by:
TCF BANK SAVINGS 1.0

BO1 Marqustie Avenua
Minneapobs, Minnesota 55402
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