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UNQEEICIALCRPY

FOR MORTGAGE o

Ferpagy g Eona 993

Know all men by these presents; That = = d"?.’;?/
PATRICK .. O'CONNOR, a married:man e e e R
hereinafter called *First Party*, in considération of Tea Dollars ($10:00) it hand paid, andl of other good and viluabie &
consideration, the receipt and sufficiency whereof are hereby acknowledged, does hereby assign, transfor and set over
utitd COMMERCIAL NATIONAL BANK OF CHICAGO, a Natiohal Banking Association, its sliccessors and assigns ‘
thereinafter called! the ' Second Party'') all the rents, security depodits, earnings, income, issucs and profits of and | 1
from the réal estate and premises hereinafter described which are now due and which may hireafter become due, g
payable or collectibie under or by virtuc of any léaye, whdther wittien or verbal, or ariy'letting of, possession of, or
any agreement for the use or seeupaticy af any part of the renl eutate’ and jrremises lierelnpfier duseribed, Which safd’
Firat farty may have heretotore made or agreed 1o or may hereattes makdé or agie to, or ivhich miybe made ot agreed
to by the Secend Farty under the powers hereinafior granted to it; being the intention hércof 1o Wéreby make and -
establish an abeGinte transfer amd assignment of alt such leases and agréements and all the rents; security deposits,
carnings, issues, inceine, and profits thereunder, unto the Secend Party herein, all relating fo the real estate and premises
situated in the Couney bf : : ook _., State of Hlinols, and commanly khown as:

being legally described to-wit:
UNIT NUMBER 4-2, AS DELENEATED ON THE SURVEY OF THE FOLLOWING DESCRIBE
PARCEL OF REAL ESTATE: ! RIBED

ADRITION TO EDGEWATER, IN SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST

OF THE THIRD PRINCIPAL MERIDIAMYHEREINAFTER REFZRRED TO AS PARCEL),

IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHHBIT ‘A’ TO THE
DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK. AND
TRUST COMPANY OF CHICAGO, A A NAT TGNAL BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED AUGUST 25, 1977 AND KNOWN AS TRUST NUMBER
471091, RECORDED IN THE OFFICE OF THE RECORDER .OF DEEDS OF COOK COUNTY; -
ILLINOIS, A8 &ZQ(;I,JMENI,Z‘QB’?S?S; TOGETHER WITH ITS UNDIVIDED'PERCENTAGE
INTEREST INTHE COMMAN ELEMENTS IN COOi< LOUNTY. ILLINOIS,

P.I.N. #14-05-406-022-1047

This instrument is given to secure payment of the principal sum of

TWENTY NINE THOUSAND StX HUNDRED and 00/100th (29,600.00) Doliars, .
and_interest upon a certain loan secured by Mortgage to Commercial Mational Bank of Chicago as Mortgagee . iy
dated February. 19, 1993 and recorded: in the - Recorder’s e Office,of abgve-named,, ‘=
County, conveying the real estate and premises hereinabove described, and this irstrument ghall.rersain.in full farce . E

and effect until said loan and the interest thereon, and all other costs and charges which may have acerued or may
hersafter accrue under said mortgage, have been fully paid, = © SREEEERA C R

This assignment shall not become operative until a default exists in the paymiat of-principal or interest or in
the performance of the texms or conditions contained in the Mortgage herein referred to anc in the Note secured thereby.

withatit limitation of any of the legal rights of Second Party as the absolute assigrics 2« the rents, issues and
profits of said real estate and prémises above described, and by way of enumeratiaon only, Fist.l'arty hereby agrees
that in the event of any default by the First Party under the said Mortgage above described, the st Party will whether
before or after the note or notes secured by said Muortgage is or are declared to be immediatery dae in accordante
wilh the terms of sald Mortgage, or whether before or.after the institution of any legal proceedings to foreclose the
tHen of anid Mortgage, or before or after any sale therein, forthwith, upon demand of Second Party, surrender to Se-
cond Party, and the Second Party sholl be entitled to ' take actual possession of, the sald real estate and premises
hareinabove described, ar of any part thereof, personally or by its agents or attorneys, as for condition broken and,
in its discretion, may with or without force and with or wlithout pracess of law, and without any action on the part
~of the holder or holders of the indebtedness secured by said Mortgage, enter upon, take, and maintain possession
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‘of all or any part of said real estate and premises hereinabove described, together with all documents, boaks, ‘records,
 papers, and accounts of First Party relating thereta, and may exclude the First Party, it's agents, or servanty; wholly

:therefrom, and may, in its own name, as assignee under this assignment hold, operate, manage and control.the said

“real estate and premises hereinabove described, and conduct the business thereof, either personally or By its agents

.and may, at the expense of the morigaged property, from time to time, either by purchase, repair, or construction,
“make all necessary or proper repairs, renewals, replacements, useful alterations, additions, betterments, and im-
‘provements ta the said real estate and premises as to it may seem judicious, and First Party shall not canceél, after

- ar modify any lease during the bperative period of this assignment, and Second Party may insure and reinsire the .

‘same, and may lease said mortgaged property in such parcels and for such times and on such terms as o it miny seem ¢
‘fit including leases for terms expiring beyond the maturity of the indebtedness sccured by said Mortgage, aid may

‘cance! the lease or sub-lease for any. cause or an any ground which would entitle the First Party to cancel the same,

and in every such case the Second Party shall havye the right o manage and operate the said feal estate and premises, =~
“and to carry on the business thereof, as it shall deembest, and tha Second Party shall be entitled to collectiand recelve

‘all earnings, security deposits, revenues, rents, issues, profits, and income of the same, and any part thersof, and
‘after deducting the expenses of conducting the business thereof and of all maintenznce, repairs, tenewals, replacements,
{atternations, betterments, and Improvements, and’al] payments which may be made for taxes, -assessments, insurange,




in said County in the State aforesaid, DO HEREBY CERTIFY that _Patrick J. O'Connor
&3 who are personally known to me'to bé the same person whosé name sub:crﬂ wd to the forégoing instrument, ap-
& peared before me this day in person and acknowledged that " he sq,ned sealed and delivered the said instru-
CU:_ ment as h.l.S *‘freeand voluntary act, for' the uses and purposes thevein sel fhran/ ‘
!":i Given under my hand and Notarial Seal this thh . dw of Feiy uary , 19 .93- |
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and prior or proper charges t)UJMJEJ:thLCI:lA L p:@uQ,lnchMg the just and reasonable

compensation for the services of the Second Party and of its attorneys, agents, clerks, servants, and others employed
by it, properly engaged and employed, for services rendered in connection with the operation, management, and
control of the martgaged property and the conduct of the business thereof, and such further sums as may be sujficient
to indemnify the Second Party against any liability, loss, or damage on account of any matter or thing done in good
faith'in pursuance of the rights and powers of Second Party hert;uqder, the Second Party may apply any and all moneys
arising as aforesaid: sup b

(1) To the payment of interest on the pnnt:lpal and overdue interest on the note or notes secured by said Mor-
tgage, at the rate therein provided; (2) To the payment of the interest accrued and unpaxd ou the said note or notes;
(3) To the payment of the principal of said note or notes from time to time remaining outstandxng and unpaid; (4)
To the payment of any and all other charges secured by or created under the said Martgage above referred to; and

(5) Tu.the payment of the balance, if any, after the payment in full of the items hereinbefore referred to in (1), o,

(3), and (4), to the F:rst Party. :
Fhis instrument shall be assignable by Second Party, and all of the terms and provxsmns shall be bmdmg upon

the inure to the bem.ftt of the respective executors, administrators, kgal represuntatweb, successors and assigns of
each of the parties hereto.

The failure of the Second Party, ur any of its agents or attorneys, Successors or as:.ngns, to avml xtself ar thernse]ves ‘

of any of the terms, provisions, and conditions of this agreement for any perlod of time, at any time or times, shall

not be cunstrm.led or deemed to be a waiver.of any of its, his, or their n_l,hts under the terms hereof, bud said Second

Party, or its agents.or attorneys, successors, or assigns shall have fui ng,ht power and authority to enforce this agree-
ment, or any of thea=riis, provisions, or conditions hereof, and exerclse the powers hereunder, at any time or times

that shail be deemed fir.
The ayment L)f the /icte and refease of the Mor tgage securing said note shall ipso facto operate as a release of

this instrument.

IN WITNESS WHEREDFE the Undersigned have hereunto set their hands and seals this Jday of

‘February 19 . . . 19,93
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(SEALY Ll ot (SEAL)

'CONNO]T—a marrled man

STATE OF ILLINOIS
e | LLNDIS
COUNTY OF  Will } ' > comtfggiﬂw l_!i}f;iw

The Unuerslgne‘aﬁ FEB 26 P 2 Y
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531500360

a Notary Public in.and for and residing
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