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Home Equity Loan Mortgage

THIS MORTGAGE (“Securtty Instrument”) Ia given on _ JANUARY 12 . -,1893 . The mongagor :
I _MICHAEL B, ROSENBLUM, A BACHELOR __ L ‘ i - . o

CBorrower”).

" This Sacurity Instrument I8 given to _The First National Hank of Chicago - . ,
which ls & _National ‘Bank organized and existing under tho laws of Ehe United States of America, -
whose address ls_One_¥irst National Plaza, Chicago , Winols 60670 (‘Lande™). Borrower owes
Lender the principal sum of _THIRTY THOUSAND AND: NO/100 - . Lo Co
Dollars (U.S. $ _____30,000,00 ). This debt is evidenced by Borrower's nota'datad the same date as this
Security Instrument ("Note"), which provides-tor monthly payments, with the full debt, ¥ not pakd sariier, due and .
payable on 01/25/03 . Thia Securlty Inatrument securss to-Lender: (a) the rapayment of the
dabt evidenced by the Note, with Intarest, and all renewals, extensions and modiications; (b} the payment of all
other sums, with Interest, advanced under paragraph 7 to protect the sacurity of this Seourity instrument; and -
(c) the performance of Borrower's covenants and agreements under this Securtty Instrument and the Note. For
this purpoge, Rorrower does hereby marigage, grant and convey to Lender the following described property

located in _Z. zoak ___ County, lllinois: _ ; E z—) ) :

A7

UNIT NO. 110774100 EAST HURON STREET AS DELINEATED ON A SURVEY

‘OF THE FOLLOWZ«G PUSCRIBED REAL ZBTATE: ) . s
LOT 2 I CHICAGO I'LiPCE, A RESUBDIVISION OF. THE LAND, PROPERTY AND .
BOACE WITHIN BLOWY 45 (EXCEPT THE EAST 75.00 FEET THEREQOF) IN .
KINZIE'S ADDITRON, 2O CHICAGO IN THE NORTH 1/2 OF SECTION 10, - - -
JPOWNSHIP 39 NO Tiﬁ?ﬁ' ArGFE. 24, EAST .OF THE TH 'RD  PRINCIPAL MERLIDIAN,
ACCORDING TO THRE PLAT :‘;ZJ!',-:.\B&ID,‘AQH‘IQGO,;PLACE-.R},QQQRDED} SEPTEMBER 7,.
1990, AS DOC!UMEN'_I" NG, 30425974, IHICOOK QOU*!'I!’}_’{ ILLINOIS, =

CODK- COUNMTY, *C
ﬁ—

o
CFILED FOR REEORG

L.
COoR

(O3FEB26 PM 312 . 931500867

‘Parmanent Tax Numberi 17=10=3105-014=1307 .y, &+ . - e o
which has the address of 100 E., HURON STREE( 7.PT. 1107 - S .- i QHICAGO
- Miinols L0631 {"Proporty Address”): - L Lt . R ‘

TOGETHER WITH all the improvemeonts now or hereafter utrcrad on the property, and all sassments, rights,
appurtenances, fenta, royalties, mineral, o and gas righte and \»uflta; water rights and stock and all fixtures
"~ now or horeafter a pan of the property. - All replacemants and additicis shall aiso be covered by this Security .
 ingtrument. All of the foragoing Is refarred ta in this Securily instrument as Yie “Property”.”’ ‘ : e

BORROWER COVENANTS that Borrowaer is lawlully selsed of the estute hareby conveyed and has the right

" to mortgage, gran and convey the Property and that the Proparty is unencumb.ersd, except for encumbrances

of record, Borrower warrants and wiil defand generally tho title to the Propaenty against ail claims and demands, -{:
subject to any encumbrances of recerd. There is‘a prior mortgage from Borrowar to TR :

dated _D1/22/51 and recorded with the _CuOK . ' County Recorder of -/

Deeds on_01/30/91 a5 document number__ 91045525 AR (‘PriorMontgage”): : -

THIS SECURITY INSTRUMENT combines uniform covenants for. natlonal use and. noi-t:nlform covenants ’**
with limited variations by jurisdiction 1o constitute a sectirlty Instrument covering real property, S

UNIFORM COVENANTS. Borrower and Lender covenan! and agree as follows: S : .
) 1. Payment of Principal and Interest; Prepayiment and Late Charges. Borrower shall pramptly pay when
due the princlpat of and interest on the debt evidenced by the Note and any prapayment gid late chargés dus
under the Nots, B _ ' o ‘ ' o
2, Funds for Taxes and Insurance. |endor, at-its option may requlre Borrower 1o pay to Lender on the
day monthly payments are dua under the Not, Untll the' Note is'pald In full; a sum ('Funds”) equal to ona-twelfth -
" of: {a} yearly taxes and assessments which may attain prlotity-over this Securlty instrument; (b) yearly leasehoid -
 payments or ground rents on the Froperty, if ‘any: (c) yeary hazard insurance premiums; and (d) yeary
_mortgage Insurance premiums, if any. Thesa items are callad “escrow iters.* ‘Lender may estimate the Funds -
due on the basls of current data and seascnable sstimates of future escrow tems: R
‘ The Funds shafl be held In an institution the deposits or'accounts of which are Insured of guaranteed by a
 federal or state agency (Including Lender if Lender is such an [nstitution). Lender shall apply the Funds to pay
" the escrow hems. Lander may not charge for holding arxd applying. the Funds, analyzing the account or
" verifying the escrow itams, unless Lender pays Borrrower interest an the Funds and applicable law permits -
Lender to make such a charge. Borrower and Lender may agrae In writing that interest ‘shall be paid on the
Funds. Unless an agreemert Is made or applicable law requiras Interest to be pakd, Lender shall not ba required
to pay Borrower any interest or earmings on the Funds. Lender shali give 1o Borrower, without charge, an
annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each dabit
N :DA Funds was made. The Funds are pledged as additional security for the sums secured. by this Security |
; Instrument, S : T
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- if the amount of the Funds held by Lender, together with the futtire monthly paymenis of Funs payable priorto -

the due dates of the escrow items, shall exceed the amount required to pay the escrow ftems when dus, the

_axcess shall be, at Borrower's option, either promptly repaid 10 Borrower or credited to Borrowar on monthly :

payments of Funds. if the amount of the Funds held by Lender Is not sufficlent to pay the escrow itams whan dus,

Borrower shall pay ta Lender any amount necessary. to make up the deﬂciency I one or more payments as |

required by Lender.
Upon payment in full of all sums secured by this Securtty Insmmmen Lender shali prompﬂy mfund to

Borrower -any Funds held by Lender. 1f under paragraph 19 the. Property is sold or acquired by Lender, Londer

- .ghall. apply, no later than immedtately prior to tha sale of the Property or lts acquisition by Lender, anyrf-unda held

by Lander at the time of application as a credf against the sums secured by this Security instriment.

3. Application of Paymenis. Lnless applicable law provides otherwiss, all payments. racelved by Lender -
under paragraph 1 and 2 shall be applied: first, to accrued. Interest; second, ta past due insurance; third, to current .

biited insurance; fourth, to past due principal; fifth, to current billed principal; sixth, to charges; severith, to principal
due; and last, to accrued hut unbliled insurance.

4, Chargyos: Liens. Borrower shall pay all taxes, assessments, charges. fines and’ imposlﬂons attrlbutahle to
the Property wh'ih may attain priorty over this Security instrument, and leasehold payments or ground rents, i -

any. Borrower stall pay these obligations in the manner provided in paragraph 2, or if not paid n that manner,
Borrower shall pay tvem,on time directly to the person owed payment. .Bomrower shall promptly furnish to. Lender

alt notlces of amoueir he paid under this paragraph. . Bom:wer makes these payments direcﬂy, Borrower shalt :

promptly furnish to Lends. recelpts evidencing the payments.
Borrower shall prompdy oischarge any lien which has priority over this Secuﬂty instrument’ except for the Prior
Mortgage unless Borrawer: (£ =grees in writing to the payment of the abligation secured by the llsr In a manner

acceptabls to Lender; {b) conteste In good faith the lien by, or defends agalnst enforcament of the lien in, egat -

proceedings which in the Lender's «giilon operate to prevent the enforcement of the lien or forfelture of any part of
the Praperty; or {c) secures from tha holder of the llen an agreement satisiactory to Lender subordinating the lien
to this Security Instrument. If Lender d 2tennines that any part of the Property Is subjact to a fisn which may attain

priority aver this Security Instrument except-for the Pdor Mortgage, Lendar may give Borrower a notice idenilfying -
the len, Borrower shall satisfy the lien or takr ane or mors of the actions set forth above with 10 days of the giving -

of notice. o 5
5. Hazard insurance. Borrower shall «m. the Improrvements now extsting nr hernafter erected on the

Property insured against {oss by fire, hazards inciude”-within the term “extended coverage” and any other hazards

for which Lender requiras insurance. This insuranc shall be maintainad in the amounts and for the pericds that .
Lender raquires. The Insurance carrier providing the insurance shaﬂ be chosen by Borrawer sub}ect to Lender's :

approval which shall not be unreasorably withheld. - -
All insurance policies and renswals shall ba accepmb' ’0 Lender and, shail inciude a standard moﬂgage

clause. Lender shall have the right to hold the pailicies and renswals. if Lender requires, Borrower shall pramptly a

giva to Lender all receipts of pald premiums and renewal notices. n.the event of Joss, Borrower shail-pive prompt
~hctice to the insurance carrier and Lender. Lender may make proiofloss if hot made prompily.by, Borrower.

Unless Lender and Borrower otherwise agree it wrlting, .insurancr, proceeds . shall be:applied to-restaration or |

repair of the Propetty damaged, if the restoration or repair is econoinica)y feasible. and, Lender's security is tiot

lessened. If the restoration or repair is not economically feasible or Loraur's gecurity weuld be lessaened, the .

insurance procesds shali be applied to the sums gsecured by this Security Instoiment, whether or not then due, with

any excess paid to Borrower. )f Borrower abandons the Proparty, or does not 7'=war within 30 days a notice from |
Lender that tha insuranca carrier has offered to eettle-a claim,. then Lender mey c2llect the Insurance proceeds. |

Lender may use the praceeds to repalr or restore the Property.or to pay sums seclinxd by this Securny Instrument,
whether or not then due. The 30-day period will. begin whan the natice is given.

Uniess Lender and Borrower. otherwise agree In writing, any application of proveser's o pringipal shail not

extend or postpone the due date of the monthly payments referrad to in paragraph t and 7 ¢. change the amount

of the payments. If under paragraph 20 the Property Is acquired by Lender, Borrowers: drnt to any insurance |
policies and proceeds resulting from damage to the Property. prior ta the acquisition shall pdss tn Lender to the ‘

extent of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Preservation and Maintenance of Property; Leaseholds. Bomower shal! not destroy, .damage or .
substantlally change the Propesty, allow the Propersty to deteriorate or commit waste. if this Securlly insttument Is
on leaschold, Barrowar shall comply with the provisions, of the lease, and I Borrows- acquires fee title to the

Proparty, the leasehold and fee title shall nhot merge unless Lender agrees to the mergar In writing.

. 7. Protection of Lender's Rights in the Property; Mortgage insurance. If Borrower. falts to perfonn the |
covenants and agreements contalned Ih this Security Instrument, or there Is a !agal proceeding that may

significantly affect {.ender’s rights in the Property (such as proceeding | n bankruptcy. probate for condemnation or

to enforce laws or regulations), then Lender may do and pay for whatever Is necessary to protect the value of the .

Property and Lendar's rights in the Property Lender’s actions may include paying any sums secured by a flen

which has priority over this Security Instrument, appearing in court, paying reasonable anomeys fees and enteting °

on the Propeity to make repairs. Although Lender may take action under this paragreptt 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms addktnonal debt of Borrower secured
. by this Security instrument. Uniess Borrower and Lender agree to ather terms of payment; these amaoums sheafl
bear !nterest from the date of disburssment at the Note raie and shall be payable, wi‘h interest, upon notice from -

{_ender to Borrower requesting paymsant.
If Lender required mortgage Insurance as a condftion of making the loan secured by thisz Security Instrumaent,
Berrawar shall pay the premiums required to maintain tha Insurance in effect untit such time as the requirement for

“ the insurance terminates In accordance with Borrower's and Lender's written agreemant or applicable law.

8. Inapection. Lendaor or its agent may make reasonabile emries upon and Inspections of the Property.

Lender shall give Borrower notice at the time of or prior to an inspection speciying reasonable’ cause for the

tnspection.
-2-
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9. Condsmnation. The proceads of any. sward or claim for damages, direct or consequential, in
conneciion with any contlemnation or othor taking of any pert of the Property, or for conveyance In lieu of
condernation, are hereby assigned and shall be pald to Lender: o :

In the avent of a total taking of the Property, the proceeds shall be applled to the sums saecured.: by this
Securkty instrurnerd, whather or not then due, with any sxcess pakd to Borrowser. In tha avent of a partial taking
of the Propedy, uniess Botrower and Lendsr atherwise agree in writing, the suma: secured by this Security
Irstrurners ahalt be reduced by the amound of the proveeds multiplisd by the following fraction:- (8) the tolal
sraourd of the sumse secured imemedintely before the 1aking, tivided: by (b) the fair market value of ihe Property
Wranedintioly Holons tha takdrg). Ay balence shel be paid to Borrower.

¥ the Property is sbandonad by Borrower, or ¥, alter notice by Lender to Borrower that the condemnor
Purs 10 rakn an svertt o seitie B ciaim for damages. Borrower falls 10 respond to Lender within 30 days after
the date tha notice ls given, Ledwder ks suthorized to coflect and apply the proceeds, at ite option, either to
resOIRIoN Of repalr oF the Propadty O 10 Tho sume secured by this Socurlty tnstrument, whather or not then
Unkess L oo w and Borrower otherwinss agreo in writing, any apphcation of proceeds to principal shall not
axtend ¢7 PoRpone tha duo deie of the monthly payments referred to In paragraphs 1-and 2 or change the
arnow? of such o9 ey,

10. Barroww 207 Relsazed; Forboannce By Lender Not & Waelver. Extension of ihe tima for paymeit or
modification of arcniestion ol 1o suma securnd by thls Security Instrumem granted by Lender to any
SUCCHOR0Y W1 Interest of Duroswer shalt nol operste to ralenss the Kability of the original Borrower or Berrower's
auccessors i intorest. Len.or sholl not be required to -commaence proceadings against any successor In -
Iorest of refuse 1o extenc tms for paymont o otheiwise modify amortization of the sums sacured by this
Security Instrumert by reason of any domand made by the ariginal Borrower or Borrower's successors: in
inferost. Any forbesrance by Loride’ ! exarcising any right or remedy shall not be a walver of or preciuda the
axorcise of nny nght or remedy. ) ‘

41. Successors and Assigris Bouni; Jolni and Several Liabllity; Co-signers. The covenamts and
agreements of this Security Instrumars_shalt bind and benefit the successors and assigns of Lendor and
Borrowor, subject to tha provisions of paragranh 17. Borrower's cavenants and agreements shail be Joint and
soveral. Any Borrower who co-signs this Securily Instrument but does not execute the Note: (a) s co-signing
thia Security Instrument only to mongage, gran® o convey that Borrower’s Intarest in the property undar the
terms of thi= Security Instrument; (b) is not paison=iy obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any othir Burrower may agree to extend, modity, forbear or make
any accommodations with regard to the terms of this Sacurity Instrument or the Note without that Borrower's
consent. . ‘ S : o s S

12. Loan Charges. If the loan sacured by this Security istrument is subject to-a law which sats maximum
loan charges, and that law is finally Imterpreted so that the inturast or other loan charges collacted or to be
collected in connection with the loan excaed the permitted tlaits, then; (a) any such loan chairge shali be
raduced by the amount necessary to reduce the charge 1o the permitted limit; and (b). any sums already -
collacied from Borrower which excesded permitted imits wilf be refur dec to Borrower.  Lender may choosa to
make this refund by reducing the principal owed under the Note or by mabing a dirsct payment to Borrowar. {f
a refund reduces principal, the reduction will be treated as a partial prepayr.«ent without any prepayment charge
under the Note. o - .

13. Lagislation Affecting Lender's Rights. if enaciment or expiration of inplicabie laws has the effect of I
rendesing any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at
its optlon, may require Immediate payment in full of ali sums secured-by this Jesurity Instrument and may "¢k
invoke any remedles permitted by paragraph 20. if Lender exercises this option, Ler«de shali take the steps "
speciied In the second paragraph of paragraph 17. . \./ o

14, Notices. Any notice to Borrower provided for in this Security Instrument shali be g'ver« by delivering it or " O}
by malling it by first class mall unless applicable law requlres use of another method. T'# notice shall be «J
directed tc the Property Address or any other addrass Borrower designates by notice to Lennsr. Any notice to
Lender shall be given by flrst class mall to Lender's address stated herein or any other adc.ess Lender
designates by notice to Boirower. Any notice pravided for in this Security instrument shall be deemed to have
bean given to Borrower or Lender when given as provided In this paragraph. )

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of
the Jurisdiction In which the Property s located. In the event that any pravision or clauss of this Securlty '
Instrumant or tho Note conflicts with applicablu law, such canflict -shall not affect other. provisions of this -
Security Instrument or the Note which can be given efact without the conflicting provision. To this end the
pravisions of thia Securlty Instrument and the Note afe declared to be severable. '

18. Borrower's Copy. Barrower shall be given ane conformed copy of the Note and of this Securlty
Instrument. ’

17. Transfer of the Property or a Beneficlal !nterest In Barvower. If all or any part of the Property or any
interest in It Is sold or transferred (or if a benaflcial Intarest in Borrowar Is sold or transferred and Borrower le not
a naturel person) without Lender’s prior written consent, Lender may, at its option, require immedlate payment -
in full of all sums secured by this Security Instrument. However, this option shall' not be exercised by Lender if
axercise (s prohibited by federal law as of the date of this Security Instrument. - - .. - -

-~ If Lendar exercises this option, Lender shall give Borrower natice of acceleration, The notice-shall provide a
perlod of not less than 30 days from the date the notice Is dellvered or mailed within which Borrower must pay
ali sums secured by this Security Instrument. If-Borrower fails to pay these sums prior to the axplration of this -
period, Lender may invoke any remedles permitted by this Security Instrurnent without further notice or demand
on Borrower. : Tt e e R

o
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.. '18. Borrower's Right to Reinstate. If Borrower meels centain conditions, Borrower shall.have the right to have
- anforcemett of this Security Instrument discontinued at any:time prior to the eanler of: (a) 5 days {or such,other
perlod as applicable law may specify for reinstatement) before sale of the Property: pursuant to any -power of sale
contained In this Security Instrument; or (b} entry of a judgment enforcing this Security. Instrument. Those
conditions are that Borrower:. () pays Lender all sums which then would be due under this Security (nstrument and
tha Note had no accaleration occurred; -(b) cures any default of any other covenants or agreemsnts; (c) pays all
expenses incurred in enforcing this Security Instnstnent, including, but not limited to, reasonable attcinays’ {ees;
and {d) takes such action as Lender may reasonably require to sssure that the lian of this Security: Instrument,
Lender's Hghts In the Property and Borrower's obligation to pay the sums secured by this Security tnstrument shall:
continue unchanged. Upon reinstatement by Borrowar, this Sacurity Instrument and the obligations secured hereby
shall remain fully effective-as Is.no acceferation had occurred. However, this right to relnstate shall not apply In tne
case of acceleration under paragraphs 15 cr 17.

19, No Defaults. The Borrower shall not be in defau!t of any prov!sion of the Prior Mortgaga or. any othur
mortgage securad by the Property. _

NON UN=ORM.COVENANTS.  Borrower and Lender further covenant and agree as followa: - .

20, 'Accelerslon; Remediea. - Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covanant or agreement in this Security Instrument (but not prior to aceeleration under paragraphs 13
and 17 unless applicella law provides otherwise).: The, notice shall; sgecrty {a).the dafault; {b) the action required to
cura the defauit; (c>a data, not less than 30 days from the date the notice is given to Borrower, by. whlch the defauit’
must be cured; and (d i*at fallure to cure the default on or before the date specified in.the notice may result in
acceieration of the sums. seclred by this Security Instrument, foreclosure by Judicial proceeding and sale of the
Property.- The notice shall 1.rther inforrn Borrower of the right to reinstate after acceleration and the right to assert
in the foreclasure proceedling the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. if the default is not cured nn or before the date specified In the notice, Lender at its option may require
immediate payment in full of all s::ms secured by this Securlty Instrument without. further demand and may:
foreciosa this Security Instrument by jucicia' proceeding. Lender shall. he ertitied to.collect all expenses. incurred In
pursuing the remedias provided in this' varagraph 20, Including, but not limited to, reasonable attorneys' fees and’
costs of title evidence.

21. Lender in Posseasion. Upon acceleration under paragraph 20 orabandonmem of the Property and at any:
time prior to the expiration of any pariod of reusrmntion following judicial sale, Lendsr (In person, by agent or by:
_ judiciaily -appointed recelver) shall be entitied to inter.tipon, take possession of and manage the Property and to,
_collect the rents of the Property Including thase pas: dus. Any rents collected by-Lender or the recelver shall be
. e’ppﬂed first to payment of the costs of management-of-the Property.and collection of rents, inciuding, but not

-fimited to, receiver's fees, premiums on receivers bonds /end reasonable attorneys fees, and then-to the sums
" -5ecured by this Security Instrument.
22. Aelease. Upon payment of ali sums secured by this Sec .irity Instrurnent Lender shall reiease this Sacunry
‘fnstrument without charge to Borrower. Borrowar shall pay any relordation costs.

23. Waiver of Homestead. Borrowsr walves all right of homes’eud exemption in the. Property .

24. Riders to this Security Instrument. If one or mora riders are o.ecited by Borrower and recorded togsther
with this Security instrument, the covenants and agreemerits of each.si'ch riZer shall be incorporated into and shall
amend and supplement the covenants and agresments of this Security. tpsfument as if the rider (s) were a part of
this Security Instrument.

BY SIGNING BELOW Borrower accepts and agrees. to the terms and - cov snants contalned In this Securﬂy
!nstn.zme SF , rider xacuted by Borrower and recorded with the Securfn tnutrument. L

+

This Document Prepared By: VERONICA RHODES
The First National 8ank of Chicago, Suite 0482, Chicago, lilincis 505670

(Space Bslow This Lih_e fFor P;pknbwlergmém)
STATE OF ILLINOIS, Cond County ss:

J/Qf&ﬁﬂ (el 7. Mmﬂﬂ-/ﬂo a Notery Public In and for sald county ard state, do hereby
certﬂy that MIGHAEL H, ROSENBLUM, A BACHELOR

personally known to me to be the same person(s) whose nams(s}' Is {(are) supscribed to the foregoing I'nstrument’,'
appeared before me this day in person, and acknowledged that (X SV . . signed and
delivered the said Instrument as froe and volumary act, for the uses and' purposes thareln set forth,

Given under my hand and officla! seal, this__ /9 day-of 54}1 , 19@’

My Commission explres: [ vﬂ%ﬂ‘g’“ s & o :Z 2; é:é 9 é

ARY PUCLIC S RS
"!’?L p i etegld A AN Notary Public

ENBGBOCA(D,C,4.IFD
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THIS CONDOMINILM RIDER s made this 12TH day of JANUARY , 19 93, and Is Incorporated into and ehall be
deemed to amend and supplament that certain Mortgage (the *Sacurtty Instrument’) dated of even date harewith, given by the
undersigned (the *Morgagar') to secure Mongagor's obligations under that certain Equily Cradit Line Agresmant, datad of even date
herswith, between Mongagor and e Firet National Bank of Chicaqe

(the "Lender') and cavering the property described In the Security instrument and located at 100 &, HURON_STREET APT. ..

1107 CHICAGO, IL _ 60611 {the "Property”).

Tha Property includas a unit in, togethar with an undividad Intereet in the common elements of, a condominlum praject known as
{tha *Condominium Prolect’).

It the owners asrociation or ather entity which acts for the Condominium Project (the "Assoclation®} hoids titla ta propesty for the beneltt
or use of ts members ot sharehoklers, the Property also includes Mortgagar's Interest In the Aasociation, in the uses, proceeds and

benefits of Mongagor's interest.

CONDOMINIUM COV:NANTS. In addition 1o the covenants and agreements made In the Security Instrumant, Mentgager and Lander
further covenant and agre~ 35 foifows:

A. Assessments, Mongagor sh#il promptly pay, when due, all assessments imposed by the Association pursuant to the proviaions of
the Declaation, bydaws, code c( egulations and any other equivalent documents (the "Constituent Documenta®) of the Condominium

Projact.

B. Hazard Insurance, $o long as the Associaion maintains, with a genarally acceptec insurance carrier, a ‘mester, ‘blanket’, ar similar
auch policy on the Condominium Prolect, wnlun policy provides Insurance coverage against fire, hazards Included within the torm
*oxtaned coverage’, and auch othar hazards as Lander may require, and In auch amounta end for such pericds as Lender may require,
the Mortgagor's obligation under the Securlty Instrainani to malntaln hazard Insiranca coverage on the Propenty is deerned satisfied,
Mortgagor shali give Lender prompt notice of any lagse ir guch hazard insurancs coverage.

in the event of a distribution of hazard Insurance proceeds In su o restoration of rapalr following a loss to tha Praperty, whethier to
the unit or o common elements, any such procesds payable ‘o Morgegor are heraby asaigned and shall be paid 1vb Lender for
application to the suine secured by the Securlly Instrument, wih the txe.s3, if any, pald to Mongagor. ;

C. Lendor's Prior Consent. Morgagor shall not, except after notice to Lerds. and with Lender's prior written c::nuant partition or
subdivide the Property or consent to:

{i) the abandonment or tarmination of the Condeminium Praject, excapt for abandonment or termination p.'ovlded hmig@ in the case of
tubstantial dnstruction by tire or ather casualty or in tho casa of a taking by condemnation ot sminent domaln;

{ip any material amendment to the Constituent Documents, Including, but not limitad to, any amandment which would changs ﬁ
percentage interests of the unit owners in the Condoininium Project; of p

(il)y the eHectuation of any declsion by the Asacciation to iurm!nase professional managemert and 8seur 16 aali-mansgement of 1HKas
Condominlum Project, ?‘
¢

D Easements, Mortgagor also hereby grants to the Lender, s succassors and assigns, as rights and easemems appurenant to théQ
Prapeﬂy. tha rights and aasemants for the benefit of sald Proparty set forth in the Constituent Documents,

The Sacurky Instrument is subject to all rights, easements, cavenants, condiions, restriclions and reservations contained in".ho

Congtituent Docurients the same as though the provisions of the Conatituent Documents were recited and stipulated at length haralnh L

n-'ﬂl . .
E. Remedies. it Mortgagor braaches Mongagor's covenants and agreements hereunder, including the covenart to pay when.uua .
condaminium sssessments, ther Lender may Invoke any ramedles provided under the Securtty Instrument, m.,, :

el
. f
-
[

IN WITNESS WHEREQF, Mortgagor has executed this Candominium Rider,

Wt
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