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OPEN-END MORTGAGE

THIS MORTOGAOE, ("Sccurity Instrument"), is made ¥eobruary 25, 1932 , between
KEVIN THOMAS KEELEY AND MARY JO KEELEY, HUBBAND AND WIFE
herein calied Borrower, whose addecss is 910 MAYFIAR, ARLINGTON HEIGHTB, IL 60005,
and UNITED AIR LINES EMPLOYEES’ CREDIT UNION, hercin called Lender, whose address is P.O. Box 66100,

Chicago, ineis, 60666.

In ordes to secure the debis as described below, Berrower, intending (o be legally buund hereby, does hereby grant and
convey to Lender and Londor's successors and assigns the following property located in coor
County, Jlinols described as:
LOT 927 IN NORTHGATE UNIT NINE , BEING A SUBDIVI3SION OF PART OF THE NORTH 1/2
OF THE RORTHWEST 1/4 C¥ SECTION 16, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRLNCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIE.
PIN 03-)5-109-037 CKA 2602 DRURY, ARLINGTON HEIGHTS IL 60004
bEFI~03 RECHRDING $27.00
o TEN2 O OTRAY B34 02/26/93 13314:00 |
a  FHIN T WP T 3G
. GGk COUNTY RECORDER

TO HAVE AND TO ¢7OLD this property unto the Lender and the Leader's suceessors and aesipns, forover, together
with atl the improvemen’s row ot hereafier crceted on the property, and all casemenis, rights, appuricaunces, reals,
roynlties, mineral, oll and 23 rights and profits, walcr rights and stock and ail fixtures now or horeafter & part of this
property. All repliicement and dditions also shnll be covered by this Sceurity Instsument. All of the foregoing s

referred (o in this Scourlty Insivurarat as the "Property™

BORROWIER COVENMANTS thiat Burrower Is lawfully seised of the esiate hereby conveyed and s the righi 1o
mortgage, grant nnd convey the Proparty and that the Property is unencumbered, except for encumbrances of vecord that
are listed in the property report obiained, by Londer, (colicctively , "Pormitted Encumbrances®™); it being undorsicod and
agreed, however, that the recital thereof hierzin shall not be construcd as a revival of any encumbrance which for any
reason may have expired. Borrower warrantswrid will defend generally the title to the Property against all clatme and
demancds, subject anty ta the Purmiticd Encunit rahces,

THIS SECURITY INSTRUMENT IS MADE TC SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

¢1) Perfermance of cach agreement of Borrower inccpeeated by reference or contained herein, and

(2) Payment of the indebtedness duc and 10 become due urdzy, and perlormance of the terms, and conditions under
a consumer revolving loan agreement ontitied *United Air Lines Fanployees’ Credit Union Home Equity Sceured Open-
End Variable Rate Note and Truth-In-Lending Disclosure Statcn:.ent” fheroin "the Note") dated the same date as this
Sccurity Insirumnent, and all modifications, extensions, rencwals, and reins atements thereof. The Mole contemplaics
a scries of advances, of a revolving nature, 10 be made, repaid, and ren:ade, (ram time lo lime, under the torms of the
Note with all such advanccs 10 be scourcd by this Sccurity Instrument to fiesame extent as if such futurc advances were
made on the date of execution of this Security Instrument. The to1al outstanalas principal balance owing at any time under
the Note shall not exceed §_208, 000,00 which sum is referred to inthe 'tote as the "Initial Credit Limit",
The outstanding principal balance does not include tho finance charges, or other osis which may accrue under the
Note. The entire indebtedness under the Nate, if not paid sooncr, is due and payablé on February 1, 2023 .

610STER

(3? The Nate provides for an Initial interest rate of 8. 00 _ %. The Note provides for changes in the dnterest rale,
as follows:

A. Variablc Rale.

‘The Annual Percentage Rate and its corresponding daily periodic rate may incresse or decoedsy. The Introductory
Annual Percentage Rate is not determincd by the usc of the independent Index described below. The current dail
erindic rate that would be applicable if the introductory rate was not in effect is __. 022 % (corresponding ANNUAL
ERCENTAGE RATE of _8.00_%). The Introductory Annual Percentage Raic will end on the last day o
February ,19 96 . On the first day of March , 1996 and cvery tweifth month thereafter, my
Annuai Percentage Rate may change due (o a change in the Tndex. Each daie'an which my Annusl Percentage Rate couid
change due 1o a change in the Index is called a "Change Date”. The new Annual Percentage Rate will become effective
on cach Change Dale and will apply to my unpaid principal balance wntil the rate is changed again. The Annuai
Perceniage Rate includes only interest and not other charges.

My Annual Percentage Ratc may change between Change Dates if my method of making paymenis changes, and [
cither become cligible or lose my eligibility for the 25 basis point reduction ia my Annual Percentage Rate,

B. The Index.

Beginning on the first Change Date, my Annual Percentage Rate will be based on the Index. The "Index” is the
weekly average yicld on United States Treasury scouritics adjusted to a constant maturity of one year, ag published by
the Federa) Reserve Board ip its weekly Statistical Release {(H.15). The Index also is published cach Tuesdzay in the Key
Inlerest Rates table of The Wall Streei Journal. The most recent Index figure published by the Federal Reserve Board

ss of the datu 45 duys before cuch Change Dile is called the *Current Index™,
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{F the Index islgo NFH ch *Auhudl@@sﬁ%gin in accordance with federal law,
Yau will glve me notice of any suBati(ute indexor 3hjustine he' RiBrpli My Annuat Percontage Rate will not change

ai the time of the substitulion of indices or the sdjustment in the Margin due solely to the substitutlion or adjustment.

C. Calcnlation of Changes.

On cach Change Pate you will sdd ___200__ basis points (__2.00___ porcentage points, called the "Margin®} (o the
Current Index. If 1am participating in the payroll deduction planor heve agreed to permit preauthorized transfors from my
Share Account and there is a sufficient balance in my Share Account, you will reduce this amount by 25 basis paints. The
resuil will be my new Annual Percentnge Rate, butl will be subject te the limitations sct forth in Subparagraph D, below,

D. Limits on Changes.

My interest rate will never be incressed or decreased on any single Change Datc duc to a change ia the Index by
more than 2.00 pereentage points from the Annual Percentage Rate [ have becn paying for the preceding twelve months.
IT on the sume Change Date | also change my method of payment, my Annual Percentage Rate could increase or decrease
An extra one-guarter of a porcentuge peint resulting In a maximum change of 2.25 poercentage points on any one Chonge
Date. My ANNUAL, PERCENTAGE RATE will never be greater than 14% nor less than 8.009%,

E. Effect of Change.

If my Annual Percentage Rate incresses, my payment will increase. If my Annual Percentage Rate decreases, my
payment wi'l decrease.

DUE ON SA1E PROVISION:

Borrower azrs¢: that in the event of sale, frunsfer, conveyance, or atienation of the Property described heroln or an
part thereof, whctser voluntary or involuntary, Lender shall have the righ, at its option, to declare all sums immediaiely
due nnd payable unur 2 1he Note. No walvor of this right shail be offective unless in writing, Consont by the Lender 10 one
such transaction shaliag’ e o waiver of the right to require such consent 0 later transactions. Borrower agrees to
notify Lender immediaiely (7 Borrower cnwraginm an ugreement to selil or transfer all or part of the Property described

horetn.
BORROWER AND LENDET. COVENANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shall promiptly pay when due all payments on the Note and on all other obligations which
this Sccuriiy Insirument sccures.

(2) Revolving Naturc of Indebtednes:. /according to the terms of the Note, the unpaid balance of the revolving line
of credit sccured by this Seeurily Instrument miy =it certain times be zero. Notwithstanding this fact, the Lender may make
additional advances under the terms of the Now «~.the Barrower. Therelore, the interest of the Lender in this Security
Instrument will remain in full foree and effect cven though from time to lime there is a zero balance under the Note.

{3) Prior Sceurity Instruments; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
morigage, deed of trust, or other sceurily instrument with # lien that has priority over this Security Instrument, including
Borrower’s covenants 10 make payments when duc.

Borrower shall pay at least 15 days before they are delinguer:, <11 taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Szcvrity Instrument, and leaschold payments or ground
rents, if any. Borrower shall promptly furnish to Lender receipts c/iaencing the payments. ¢

)

Borrower shall promptly discharge any licn which has priority over Lhis Security Instrument, except a Permitted  jmb
Encumbrance. If Lender determines that any part of the Property is sutjeri to a lien which may atinin priority over this{
Sccurity instrument, Lender may give Borrower 8 natico identifylng the lier. Porrower shall satlsfy the lien within 10 £
days of the glving of notice. e

(4) Hazard Insurance, Borrower shail keep the improvements now cxisting o hersafter erected on the Property o
insured against loss by fire, hazards included within the term "extended caverage” and aay other hazards for which Lender
requires insuronce. This insurance shall be maintained in the amounis and for the periods-that Lendor requires, subject '
10 applicable law. The casrice providing the insurance coverage shall be chosen by Borrqwer subject to Lender’s approval,

which shall not be unreasonably withheld.

Al insurance policics and renewals shall be acceptable to Lender and shall include a sianoaid-morigage clause
naming Lender as an additional insured. Lender shall have the right to hold the policies and rencwals, If Lender vequires,
Borrower shall promptiy give to Lender il receipis of paid premiums and renewal notices. In the (veiit of loss, Borrower
shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if not suade prompily by

Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied ta restore or repair the
Properly damsged, if restoralion or repair is economically feasible and Lemder's security is not lesseacd. If restoration
or repair is not economically feasible or Lendoer's security would be Iessened, the insurance proceeds shali be applied (o
the sums securcd by this Sccurity Instrument, whether or not then duc, with any excess paid to Borrower.

(5) Prescrvation and Meintenance of Property; Leascholds, Borrower shall not destroy, damage, or substantially
chunge the Property, alfow the Property to deteriorale or commit waste. If ihis Security Instrament is on a leaschold,
Borrower shail comply with the lcase. If Barrower acquires fee title to the Property, ihe leaschold and fee title shall
not merge unless Londer ageees (o the merger in writing,

(6) Protection of Lender’s Righits in the Property. If Borrower fails o perform: the covenants and agreements
contained in this Security Instrument or there is a legal proceeding that may significantly affect Lender’s rights in the
Property, (such as a proceeding in bankrupicy, probate, for condemnation or forfciture or 1o enforee laws ar regulations), '
then Londer may do and pay for whalever s nceessary to protect the value of the Property and Lender's rights
in the Property. For vxampic, Londer may pay any sums secured by a lien which has priority over this Security Instrumen,
appear it court, pay reasonable atlorneys’ fees or enier on the Proporty to make repairs. Although Lender may act under
this section, Lender does not hove o do so, I any amounts arc disbursed by Lender under this section, such amounis
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" shall become uddilil{\:} FF\lr@(th:ly t{u.P%oun(s shall bear inlerest from the
date of disbursumentat the Mtchrcfect Andolb t an | yabi€, With inlerest, upor demand from Lender to
Borrower.

' (7) Condemnation. The procecds of any award or claim for damnges, direct or consequentlal, in conncction with any
condemnation or other laking of any part of the Property, or for conveyance in ticu of condemnation, are harcby assigned
and shall be paid to Lender. The procecds shall be applicd to the sums secured by this Security Instrumont, whother or

not then due, with any cxcess paid to Borrower.,

(8) Borrower Not Released; Forbearance llg Lender Not 8 Waiver. Extension of the time for payment or modification
of smortizailon of (he sums securcd by this Sccurlty Instrument granted by Lender to any successor in intorest of Borrower
shall not operate to rclense tho liability of the orlginal Borrower or Borrower's successors in interest, Lender shall noi bo
required to start procecdings agalnst any successor in Intorest or refuse to exiend time for payment or otherwise modify
amortization of the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’ successors in intercst. Any forbearance by Lender in exercising any right or remedy shatl not be a waiver of or

preclude the exercise of any right or remedy,

(9) Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreoments of this
Security Tnatrumont shall bind an nefit the successors and assigns o nder and Borrower, subjcet to the limitations
on Borrower's ability to transfer the Property as explained in the Due on Sate Provision above. Borrower's covenants
and agreements shall be joint and scveral. Any Borrower who signs this Sccurity Instrument but docs not execute the
Notc: (a) is signing this Sccurity Instrument only to morigage, grant and convey that Barrower's interest in the Property
under the tzrms of this Securiiy Insirument; (b} is not personaily obligated to pay the sums sccured by this Security
Instrume:s and (<) agrees that Lender and any other Barrower may agree to exiend, modily, forbear or make any
accominodatizns with regard to the terms of this Sceurity Instrument or the Note without that Borrower's consenl.

510) Notlees. Any notice io Borrower provided for in this Securlty Instrument shall be given by delivering it or by
mailing T by (irs* ciz3s mail unless applicuble law requires usc of another method. The notice shall be dirccted to the

Property Address arany ether address Borrower designotes by notico to Lender. Any notice to Lender shall be given by
first class mail to Leader 't address shown on Paﬁg 1 or any other address Lender designates by notics 1o Borrower, Any
notice provided for in taisorcurity Instrument shall be deemed to have been given as (o Borrower or Lender whea given

as provided in this section.

(11) Governing Law; Severabi ity. ‘This Sceurity instrument shall be governed by federal law and, to the extent not
precmpicd by federal Jaw, to the 1o of the jurisdiciion in which the Property is located. In ihe event that any provision

or clause of this Securlty Instrument o2 e Nole conflicts with applicable Taw, such conflict shall not affect other
provisions of this Security Instrumen’ or tae Note which can be given cffect without the conflicting provision. To this
cnd the provisions of this Sccurity Instiuricnt and the Note are declared to be severable,

(12) Foreclosure, Borrower shall be in (iefru’ and Lender may foreclose this Sccurity Insirument if (1) Borrower
fails 10 make payments as provided in the Note, 72} Lender discovers that Berrrower has commilted fraud or made o
malcrial miscepresentation with respect to the cbligetions sccured by this Scourity Instrument or (3) Borrower takes any
action or fails to take any aclion thail adversely affc s Lindet’s security for the Note or any right Lender has in the Property.
Lender shall give notice to Borrower prior to Lhe beginping of an action to foreclose this Security insirument,
Any such notice that is given shall specify: (a) the default {b) the action required to cure the default; (¢) a date not
less than 30 days from the date the notice is given to Borrower by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the noticeinay lead to foreciosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the r/ght 1o assert in the foreclosure proceeding the
non-existence of a defauli or any other defense of Borrower to eler leration and foreclosure. If the default is not cured
on or before the date specified in the notice, Lender at its option v.:ay require immediate payment in full of all sums secured
by this Security Instrument without further demand snd may foreclose <nis Security Instrument by judicinl proceeding.
Londer shall be entitled to collcet all expenses incurred in pursuing the remrdies provided in this paragraph 11,
including, but not limited to, reasonable altorneys’ fees and costs of title evidence,

¢13) Leader in Posscssion. Following the sending of a notice of dofault ny Lerder or abandenment of the Property by
Borrower, Lender gn person, by agent or by judicinlly appoinicd receiver) shal' 'ce entitled to enter upon, tuke posscssion
of and manage the Property and fo collect the rents of the Property including thoue pact due. Any renis colleeted by Lender
or the receiver shatl be ;{Jplicd first to payment of the costs of management of the I'ropertly and the collection of reals,
including, but not limited (o, recciver’s fees, premiums on receiver's bonds and reasonable uttoracys’ fees, and then io the ég

sums sceurcd by this Security Instrument,

requesi Leader fo terminate the Notc and cancel this Sccurity Instrument witheut charge to Borroveer, Borrower shallt

fuiy
(14) Relense. At any time when all sums sceured by this Security Instrument have been pridin full, Borrower may ég
pay any recordation cosis.
)
~&

(15) Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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" BY SIONING BELE)J‘«Nr@ F.le«@l«A:lﬁrm@lp Muinw in this Scunrdty Instrament.

(Scal)
~Borrower

Har Ke i i
{Eﬁ%_‘_' S %\Jﬁm Eu(Scﬂl)
evin THomas Keeley ! ““‘A rrower

State of Iltinois )
} Aa;
Countyof / Ag¢: ;
1 TArnes J - k)( EAaHves , a Notary Public in and for the said counly and state certily
hat KEUIN THOALAS KEEes5Y Arip A/M Jo Kevrtsty | fHusisnd personally known
TRUD Lo

to me ta be the same person whose name s subscribed to the foregoing instrument, appearcd before me this

day in persup, and acknowledged that _ abhe:; signed and delivercd the instrument as deez A

voluntary act fo: the uses and purposes thercin sei forth,
Givon under & Fand and official scal this 2.5 day of FL—?SMW, 19 93

’_@fbﬂ-é N et ciots
tMotary Public

free and

My commission cxpires:
{ T “OFFICIAL SEAL”
JAMES ). R!EBANDT <
Motary Public, State of illinois
é Hy Commission Expires May 29, 1996 .:Il

S L ~g

L6T0TTCE

LU2021-NR 07/90
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