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Equity Credit Line Mortgage
THIS MORTGAGE ("Security instrument’) s given on PEBRUARY 138 , 1893 . The morgagor .
lg JOSE LIS ZARAGOZA & SYLVIA ZABAGOIA, H1% WIFE
N I _ (“Borrower”).
na 1] This Security instrument Is given to i : ‘
%, which is & National Bank .. organized and axiating under the laws of _the United States of Americs
whose address is .One. Figst National Plaza _ Chlcago  llinols 60670 (Lender). Borrower owos

=~ Lender the maximum princlpal sum of . TEN THQUSAND AND NO/10Q
{\,\ Dollars (U.S.$ ——19,000.00 _ ), or the aggragate unpaki amount of all ioans and any disbursements made
by Lender pursuant to that certain Equity Cradit Line Agreement of even date herewith executod by Borrower
ap (*Agreement”), whichever ls less. The Agreement Is hereby incorporated in this Securlity Instrument by reference.
& | This debt ls evidenced by the Agreament which Agreement provides for monthly intarest paymenits, with the full
) debt, if not pald eatier, due and payable five years.trom the lsaue Date {as defined in the Agreamant}. The Lender
5 will pravida the Borrower with s final pryment notlce at least 90 days before.the final payment must be made, The
u Agreemant provides that loans may be maie from time to time during the Draw Perlod (as defined in the
o Agreement), The Draw Period may be extended by Lender in its scle diacretion, but in no event later than 20
E yaars from the #ate heroot, All future loans will have the.same llen priority as the original loan, This Securlty
& instrument secures 12 Lendor: {8) the repayment of the debt evidanced by the Agreement, Including all principal,
imarest, and other chairges as provided for in the Agreement, and all ranewals, extansions and modlifications; (b)
the payment af all ctbui sums, with interest, advanced under paragraph € of this Secusity Instrument to protect
he security of this Security_Instrument; and (c) the performance of Borrawer's covenanis and agresments under
this Securlty Instrument end the Agreement and all renawals, extenslons and modificalions thereof, all of the
foregoing not to exceed twics thn maximum princlpal sum stated above. For this purpose, Borrower does heraby
‘mortgage, grant and convey tu lender the following described. property located n ___gogi Cotnty,
Hiinols: - . - . . .

LOT 1 IN EUB-BLOCK 1 IN THE PJNOIVISION BY J. NELSON VANCE OF
BLOCK  30' IN CANAL TRUSTEES BULDIVISION OF THE BAST 1/2 -
IN SECTION 31, TOWNSHIP 39 NORTIY, WANGE 14, EAST OF .THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUUTY, ILLINOIS. . ‘
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Parmanent Tax Number: 17-31-421-026; ;' noe N

which has the addrass of .2700_8. PAULINA STREET _ - CHICAGO
2 liinols QG092 __ ("Property Address”): o _ ' MO o .
- TOGETHER WITH all the improvamants how of hereafter erected on the pror=:ty, and all easements, rights,
appurtenances, rents, rayalties, mineral, ofl and gas rights ‘and profits, claims or-demands with respect to
Insurance, any and all awards made for the taking by eminent domain; water rights anc’ atock and all fbtures now
or hereafter a part of the property. All replacements and ' additions shall also be cveisd by this Securlty
Instrument, Al of tha foregoing s raferred 1c in this Security instrurent as the "Property”. gy C

" BORROWER COVENANTS that Borrower Is Jawfully seised of the estate hereby conveyed ard has the right to
mongage, gram and convey the Property and that the Property Is uriencumbered, except for Gneimbrances of
record. Borrowsr warrants and will defend generally the title to the Propeity agalnst all clalme i) demands,
subject 10 any encumbrances of record. There Is a prior mortgage from Borrowet ta CIVIC FEDERAL SAVINGS BANK

: dated . 06/25/89 _____ and recarded as document number_R89296835 |

-~
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: COVENANT S. Borrower and Lender cavenant and agree as fallows: . .
1. Paymant of Princlpal and intesrest. Borrower shall prompily pay. when due the principal of and interest on

the debt evidenced by the Agreement.
2 Applleatlon of Faymants. All paymants received by Lender shall . be ébbﬂed:ﬂrst to.fdtérést, thento other
charges, and then to principal. . : S T .

i R Chirga:-mni. Barrower shall pay all taxes, assaaémén!a. 'ctﬁfgea. fines, and !mposltlona anribanabie to
the Property, and leasshold payments or ground rents, ¥ any. -Upon Lender's raquest, Borrower shall: prosmpity

furnish 10 Lender all noticea of amaunts to be pald under thla paragrmaph. The Bomower shall rnake these
paymenis directly, and upon Lender's request, promptty furnigh ta;.andsr recoipts: evidencing the payments. .~ )
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Borrower shan pay, or cause to be pald, when due and payabte all taxes, assessmems, water eharges sewear
charges, license teea and other charges against or In connection with the Property and shall, upon request,
‘premptly fumish to Lender duplicate receipts. Borrower may, in-good fafth and with due ditigence, contest the
valldity or amourt of any such taxes or assessments, provided that {a) Borrower shall notify Lenderin wriiting of
the intention of Borrawer to contest the same bafore any tax or agsessment has been increased by any interest,
penalties or costs, {b) Borrower shall first maks afl contestad payments, under protest if Borrower deslres, unless
such confest shall suspend the coltection thereof, (¢} nelther tha Property nor arry parnt thersof or interest therain
are at any time In any danger of baing sold, forfeited, fost or interfered with, and (d) Bomrower’ shaﬂ furnish such
securlty as may be required in the contest o as requested by Lender,

4. Haxard Insurance. Borrower shall keep the iImprovernents now exist{ng or hersafter erected on the - -
Property insured against loss by fire, hazards inciuded within the term “extended coverage” and any othar :
hazards for which Lender requires insurance. This Insurance shafl be maintained in the amounts and for the
periods that Lendar requires. The insurance carrler pmv!dlng the' nsurarice shall be chosen by Bbmmver subject
to Lender's approw.t which shall not be unreasonably withhetd.

All Insurance policies and renawals shail be acceptabls to Lender and shall Include a standand mortgage clause.
Lendor shall have the r',;f.* to hold the policies and renewals. if Lender requires, Bofrower shalt promptly give to
Lender aft receipts of puis siamiums and renewal notices. in the event of foss; Borrower shalt give promt notlce
to the Insurance carrler and Leader, Lendermymakepmofdﬂossﬁnotmadeprompﬂybyeovmwer

" Urless Lender and Bommower 2t erwise agres in writing, insurance proceeds shalt be applied to: restoratlnn or
repair of the Property damaged, i the restoration or repair Is economically feasibie, Lender's security is not
Jessened and Borrower is not in defwi' v der this Security Instrument or the Agreement.. If the restoration.or repaft
is not economically feasible or Lendei’s security would be lessensd, the insurance proceeds shall be applied to
the sums secured by this Security Instrumert, whether or not then due, with any excess paid to Bomower. If
Burrower abandons the Property, or doex net answer within' 30 days a notice from Lender that the insurance
camier has offered 1o settle a claim, then (e’ «ar may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or 10 pay sums secured by this Security instrument, whether or not then

due. The 30-day peitod will begin when the notice. given.

# under paragraph 18 the Property Is acquired by Leswder, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property pﬁor 10 fae acquisition shall pass to Lender to the extent of the "
sums secured by this Security Instrument immediately prior{c e acquishion. :

. 8. - Preaervation and Malntenence of Property; Leasebul’a. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deterforatc, ¢ commit wagte. If this Security Instrument 15 '
on a leasehold, Bowrower shall comply with the provisicns of thele;se, and ¥ Borrower acquires feo titte to the
Property, the leasshold and tes titie shall not merge unless Lender agree 510 he merger in writing. .

8. Prolecﬂon of Lender s Rights in the Property. If Bm’mwer i‘aﬂs tu pe wrm the. covenams and agreemems

,f.? : contained In this Security Instrument, or there is a legal proceeding that may s ~aifcanty affect Lender's rights In

3 the Proparty (such as a praceeding In bankrupicy, probate, for condemnation or *< enforce laws or regulations),

_‘f—; then Lender may do and pay for whatever Is nscessary 1o protect the value of the Prr'\eny and Lender's rights i
vef the Property. Lender's actlons may inciude paying any sums securéd by a lien'which has priority over this =
i Security Instrument, appearing in court, paying reasonable. attormeys’ fees, and emering n the Propsity to maka -
o repalrs. Although Lender may take action under thig paragraph, Lender does not have to doso. o ¢
i

Any amounts disbursed by Lender under this paragraph shafl become additionat debt of Eorcower sacured Dy
this Security Instrument. Uniess Bofrower and Lender agree to other terms of payment, these a nounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payabls, with Interest, upon notice fram

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reascnable entries upon: and ingpections of the. Pn:;peny Lenr:!e:
shall give Borrower notice at the time of or prior to an inspection specliying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection
with any condemnation or other taking of any-part: oEthePrcpeny ﬂr!orcemsyancednliaudeoondmnmm any
"hereby assigned and shafl be paid to Lemnier.

In the event of a total taking of the Property, the proceads shall be appuad 10 the sums secured by thfa Sem:n‘ty
Instrument, whether or not then  due, with ‘any axcess paid to:Bormower. . in. the evert of a partial: taking of “the
Property, untess Borrower and Lender otherwise agrea In writing, the sums securad by-this Security instruniernt
shall be reduced by the amount of the proceeds muliiplied by the following fraction: {(a) the total amount of the
sumns secured Immediately before. the taking, divided by (b) the falr market vaiue of . tha Pfapeny Smmsdi.uety
beforettwtakfng Anybﬂanceahaﬂ be peidtoBonmer

lfzhePropenyisabandonadbyBormer arif aﬂafnoﬂcabyl.enderto Bonowerﬂurﬁmmﬁemnoroﬂe'o'o
make an award or setle a claim for damages, Borrower falls to respond to Lender within 30 days after the dats the
notice Is given, Lender is authorized te collect and apply the proceeds, at its option, efther to restoration or'repafr |
of the Property or 1o the sums secured by this Security Instrument, whether or hot then due. :

FNBCOROAMR) . 1D -2
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Mortgage

© 9. Bowowser Not Released; Forbearance By Lender Not & Waiver, Extenalon of the tlma for payment or

modification of amorntization of the sums sacured by this Seourity Instrument granted by Lender 1o any successor
in inerast of Borrower shall not operate 1o release the liablity of the original Borrower or Borrower's successars In
Intarest. Lander shail not be required to commence proceadings against any successor In Intorest or refuse to
extend time for paymomt or otherwise modity arnostizalion of the sums secured by this Securlly instrumaent by
reasor of any demand macie by the original Borrower or Borrower's successors in intereet. A waiver In one or
more ingtances of any of the terms, covenants, condhitions or provisions hereof, or of the Ag:'eemsnt or any part
therecf, shall apply to the particular Inatance or inslancos and at tha particular time or times only, and no such
walvar shall be deemed a continuing walver but ail of the terms, covenants, conditions and other pravisions of this
Securlty instrument and of the Agreemaent shall sirvive and continue to remaln In full force and effect. No walver

" shall be asserted agalnst Lender uniess in wiiting signed by Lender.

10. Succossors and Assigns Bound; Joint snd Several Liabllity; Co-signera. The covenants and

agreomon’.a of this Securlty instrument shall bind and benefit the succesasors and assigns of Lender and Borrower,
subject to the orovislons of paragraph 15. If there ls more than. one party as Borrower, each of Borrower's
covenanta aral agreements shall ba joint and sevaral. Any Borrower who co-slgns this Security Instrumant but
does nat executs the Agreemant: (a) ls co-signing this Security instrument only to morgage, grant and convey
that Borrower's lvievest tn the Property undsr the terms of this Securlty Instrumaont; (b) Is not personally obligated
1o pay the sums vooired by this Security Instrument; and {c) agreas, that Lender and any cther Borrower may

agree to axtond, nvilify, farbear or make any accommodations with regard to the terms of this Security tnstrument

or tha Agreement wﬂh( wi.bat Borrower's consent.

“11. Loan Charges. If ths'ican secured by this Securlty !nmumanl Is subject lo a law which-gets maximum loan
charges; and that law Is fineily merpreted so that the interast or other lcan charges coilacted or to be collected In

" connection with the loan axcesd e permitted limite, then: {a) any such toan charge shall be reduced by the:

amount necessary to reduce the o2 ge to the permitted limit; and (b} any sums already -collectad fram Borrower
 which exceeded permitied limits will bo-refunded to Borrower. Lender may choose to make this refund by

. raducing the principal owed under the Agrsament or by making a direct payment to -Borrower. Ifa refund reduces.

principal, the reduction will be tresteo 7s a partlal prepayment without any prépaymerd. charge ‘under the
Agreernenl .

12. Notices. Any notice to Borrower provided for in this Security instrument shall be glven by detlvering it or by
" mailing it by first class mail uniess applicable law recuiros use of another method. The notice shall be directed to
' the Proporty Address or any other address Borfower desianatas by notice to Lender. Any notice to Lender shall be
. pven by first class mall to Lender’s addross atated he elr or any olher address lender deslgnales by natice 10

. Borrower. Any notice providad for in this Securny instrumant. ghall be deemad to’ have been glven to Borrowar or

. lapder when given as provided in thig paragraph.

. 13. Governing Law; Severabllity. This Securky Instrument sla!' ba govamed by (ederal law and the law of

!Hlncis in the event that any provision or clause of this Securty ipzirumiant or the Agreement conflicts - with
appiicable law, such confiict shall not affect other provisions of this ecurity instrumént or tho Agreement which
: ¢an be given effect without the conflicting provision. To thig end the provicinns of thls Securlty Ins:rurnem and ihe

~ Agreement are declared 1o ba severabla.

© 14, Assignment hy Lender. Lender may assign all or any portion of its Inteia it kereunder and lts rights granted
. hereln and in the Agreomant to any person, trust, financlal institution or corporation’as Lender may determine and
* upon such assignment, such assignee shall thereupon succeed 10 all tha rights, xwarects, and options of Lender
" herein and In the Agreement, and Lender shall thereupon have no further obligations or/ llab ‘Wes thareunder

‘ 16 Tranafer of the Property or a Beneficlal interest in Borrower; Duws on Sale. if M or any part ol tha

Property or any Interest In it Is sold or transterred (or if a beneficlal intevest in Borrower I3 sc«’ o0 transferred and
Bommower I8 not a natural person) without Lender's prior wilitern consent, Lender may, av' ¥z option, require
© immediate payment in full of all sums securod by this Security Instrument. However, this option shall not be
. exarcised by Lender if exercise lg prohibited by federal law as of the date of this Securﬂy instrument.

' tf Lander exerciass this option, Lender shall give Borrower notice of acceieration. The notice shall provide a
- perind of not less than 30 days from the date the notice Is delivered or mailed whhin which Borrowsr must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

- Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

" demand on Borrower.
© 18, Borrowsr's Right to Reinstate. If Borrower meets certaln conditions, Borrower shafl hava the tight to have
snforcement of this Security Ingirument diacontinued at any time pricr to the antry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (&) pays Lender.all suma which thon would be due under
this Security Instrumemt &nd the Agraement had no acceleration occurred: (b) cures any defauit of any other
© covenants or agraements; (c) pays all oxpensas incurred in anforoing this Securlty Instrument, Including, but not
limitec to, reasonable altorneys' fees; (d) takes such actlon as Lendar may reasonably require fo assure that the
- len of-this Security instrument, Lender's rights in the Property and Borrowar's obligation 1o pay the sums secured
" by this Security Instriment ahall continue unchanged; and (g) nct use the provision mora {requently than once
every five years. Upon reinstatement by Borrower, this:Securlty instrument and the obligations aecured hereby
" ghall remain fully effective as i no accelsration had. oocurred Hofwuvar, this righl to ralnstato shal! not apply In the

j case of acceleration under paragraph 15.
3
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' 17. Prlor Morlgage. Borrower shall not be in default of any pravislon of any pr!or mongage

18. Acceleration; Remmedies. Lender shall give notice 10 ‘Borrower “prior to acce&eratlon following: - (u)>
Borrower's fraud or material misrepresertation in connection with this Security Instrument, the Agreement or ifvy
Equity Credit Line evidenced by the Agreement; (b) Borrower's faliuro to meet the repayment terms of the
Agreement; or {c}) Borrower's actions or Inactions which adversely affect the Property or any - right Lender has kv
the Proparty (but not prior to acceleration under Paragraph 15 uniess applicable faw provides otherwise). The
notice shall specity: (a) the default; (5) the action required to curs the defautt; (c) a date, not less than 20 days’
from the date the notice Is given to Borrower, by which the defauit must be cured; and (d) that fafiure to curs tha
detault on or bafore the date specified in the notice may rssult In acceleration of the sums secured By this Security
Instrument, foreclosure by judicial proceeding and sals of the Property. The'niotice shali further inform Borrower
of the right to reinstate after acceleration and the right to assert in the fareclodure proceeding the nonexistence of
a default or any other defense’of Borrower 10’ acceieration and foreciosure. i the defaul Is not cured-on-of before
the date specified in the notice, Lender at is option ay tequire: immodlate payrient In full 'of ail sums secwred by
this Securlty Instn:munt without further demand and may foreciose this Security instrument by judicial proceedinyg).
Lender shall be antiied to collect ail expenses incurred in legal proceedings pursuing the remodies pmvk!ad In
this paregraph 18, inClis2ing, but not limited to, reasonable anomeys fees and costs oftme evidenoe -

‘ 19. Lender In Posamessicn. Upon acceleration under Paragraph 18 o abandonrent of fhe PFOPGNY anr.l at aray
time prior to the expiration i eny period of redemption following judicial sale, Lender (in person, by agent or by

judicially appointed recetver) stail be entitied to enter upon, take possession of, and manage the Property and to

coliect the rents of the. Property including thoes past due. Any rents collectad by Lender or the recsiver shatl e

appilac first to paymert of the cLss of management of the Property &nd.collection of rents, including, but not

limied to, receiver's fees, premiums an receiver's bonds and reasonable attomeys’ feps, and then to the sums

. secured ‘by tis Security instrument. ~ Pashing herein. conained shall be construsd as consﬂtu:ﬁng Lerder. a
maortgagee in possession in the absence of 2 taking of actusd possassion .of the Property by Lender pursuant to

. this Paragraph 19. .. In the exercise - of ths powers herain granted Lender, nc liability shaB bs asserted or enforced.

. against Lender, all such labllity being exprassly weived and released. by Bomower, . ‘ o

20. Release. Upon payment of all sums securss by this Securlty Enstrument, Lander shall refease this Secunty" ’
instrument. ) o

21. Waiver of Homestead. Borrower watves all right of home‘stead exe‘mpnon in the Property.

22, No Ofisets by Bmomr No offzet or claim that Boriovser now has or may have In the future agains:
Lender shall relleve Borrowet from paying any amounts due wi«tar the Agreement or this Securhy Instrument or',_
from perfmmlng any other obligations contalned therein. )

. 23. Riders to this Security Instrumem. if one or mora riders are decu!ed by Borrowear and recordsd |
together with this Security Instrument, . the covenamts and. agreements.of €ach anxch rider shall be Incorporated’ imo )
and shalt amend and supplement the cuvemms and agreements of thfs Saw e instfumem ac K the r!dar(s} were
a part of this Security Instrument. o

BY SIGNING BELOW, Borrower accepts and agress to the terms and coveraits contalned in this Securlty
Instrumnent and in any rider(s} executed by Borrower and recorded with the Security Instument. B

This Documem Prepared By: DES
. The Flrst llutionul Benk of Chicago, Suits DAB2, Chiczgo, 1lifndfa 60670

statEoruNols, DO County ss:

1 W \&J\IW,aNaawPuwcmandfmmwcoumyandma dohensby
certtify that
personally known 1o me to be tha samme person(s) whose name(s) is (are) su W 1o the foregomg

o signed smd

appear'ed before me this day $ parson, and acknowledged that: |
© detivered the said Instrumam as fres and voluntary act, for the uses & purpsses themin set forth..

3 T .
Given undermy hand and officiai seal; this _a%ay of ﬁg__ 19C.ﬁ$

AAPAR Tt S AL

MyComnﬁsslonexpfres.L OFF!C!A! *"/\L

§ CATHERINE F JACOBS 2

NOTARY PulsL; - ot o850y frmst,$

=i

FNBCO20C £3.4FD

BY LOialnas=" A lw?
w'\r--"'ﬂf B R AN P




