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MORTGAGE

THIS MORTGAGE (“Security Irstument”} is givenan.  JULY 17th, 1332 . The mungagor is
GREGG FUESEL, BACHELOR

Pes

("Barrower"}. This Security Instriment is given o
PALOS BANK AND TRUST COMPANY

S
ts
oft
i

at
C.
&l
ot

which is orgunized and existing under the laws of THB STATE O ILLINOIS L and whase -
address is 12600 S. HARLEM AVENUE

PALOS HEIGHTS, IL 60463 (“Lopstec”), Borrower owes Lender the principal sum of
FIFTY SEVEN THOUSAND & 00/100

Dolars (U.S. S 57,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrnunent ("Mote”), which provides for monthiy
payments, with the full debt, if not peid earlier, due and payable on RUGUST 1, 2072 . This Security
Instrument secures to Lender: (8) the repayment of the debt evidenced by the Note, with intarest. and alt renewials, extensions and
modifications of the Note; (b) the payment of alf other sums, with intesest, advanced under parcgraph 7 to protect the seeurity of
this Security Instrumeny; and (c) the performance of Borrower's covenants and agreements under this Sucurity [nstrument and the
Noie. For this parpose, Borrower does hereby mortgage, grant and convey to Lender the following Zos/cted praperty located in
TAX ID #: 14-28-309-031-g4fx -1026 COOK County, IHinois;
93151585

SEE ATTACHED ADDENDUM "A"

RE-RECORD TO CORRECT THE FOLLOWENG INFORMATION: , DEP1-31 RECGROING s1.50 |
T32227 TRAM 3480 03/05/97 102772100
377 3 |y

TAX ID # SHOULD READ: 14-28-309-031-1026 H—P2-B[THRE2L

COOK COUMTY RECORDER—7r="
THE 10TH LINE OF THE LEGAL SHOULD READ: L’d |

DOCUMENT NUMBER 3733604 %

which has the address of 2740 PINE GROVE STREET 7B 1S1rezn, Ciny),
Hlinois 60614 {"Property Address™); T

[Zip Code] )
ILLINGIS -  Single Family - Fannis Mas/Fraddie Mac UNIFORM INSTRUNENT
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payments may nao fonger be required, at the option of Lender, of morgage insurance coverage (in the amonnt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avanable and is obtaned, Borrower shail pay e
premiams required o maintain mongage insurance i effect, or o provide a luss reserve, until the requiremen for wongage
insurance ends in accordance with any writlen agreement between Borrower amd Lender or applicable law.

Y, Ingpection,  Lender or its agent may make reasonable catries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ar prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemnation.  The proceeds of any award or clam for damages, direct or conseoucntial, in connection with any
eondemnation or other taking of any part of the Propenty, or for conveyance in ey of condemnetion, are hereby assigned and
shall be paid 1o Lender.

in the event of a total Gking of the Property, the proceeds shall be apphicd o the sums secured by thw Secuority Testrninnent
whether or not then due, with any excess paid w Borrower. In the event of a partial 1nking of the Property to whuch the finr marke
vafue of the Property ummediately hefore the taking is equal to or greaier than the amount of e sums secured by this Scounty
Instrument inmediately before the taking, unless Borrewer and Lender otherwise agree in wating, Lt soms scotred by this
Sceurity Instrument shall be reduced by the amount of the proceeds mulitphied by the following fracton: {a) the wotal amount of
the sums sccured irmmediatcly before the taking, divided by (b) the far market value of the Propenty immediately hofore the
taking. Any halance shal' be paid to Borrower. Ti the event of » pusiai kg of the Propeaty in which the fwr market vaue of the
Property immediately barore the tking s kess than the amount of the spins scoured immedintely betore the mking. unless
Borrower and Lender othervig agree in writing oF uniess applicsble law otfrcrwise provides, the proceeds shall be applicd w the
sums secured by this Security [astrament whethier or rot the sums ase then due.

It the Propenty is abandoned Oy Tostower, or if, afler notice by Lender w Borrower that the condemnor offers 1o make an
award or setde a claim for damages, Eorvower fails {o respond 1o Lender within 30 days alter the. date the notice is givea, Lender
15 authorized w collect and apply the provzeds, at its option, cither t restoration or repair of the Property or in the sums secared
by this Secunty instument, whelhier or aut Gigi due.

Unless Lender and Borrower otherwise agres i wvriting, any application of procecds o principal shall noi extend or postpone
the due date of the monthly payments rferred 1 si-puceraphs 1 and 2 or change the amoent of such paymas,

11, Borrewer Not Released; Forbearance By Loooger Not a Waiver.  Ertension of the tme for paymient or modificaiion
of amortization of the sums secured by this Scourity fasuy/aent granted by Lender (o any successor in interest of Borrower shall
a0t sperate 1o release the liability of the vriginal Borrower or Pareower’s successors in mterest, Lender shall not be required o
commence procecdings against any successor in mberest of refiee o axtend e for payment or otherwise modify amontizaton of
the sums securcd by this Sceunity Instrement by reasen of any deiand. made by the original Borrower or Borrower's sucoessors
in smerest. Any forbearance by Lender s exercising any right or remedy”shall not be a waiver of or preclude the exercise of any
eight or remedy,

12. Successors and Assigns Bound; Joint and Several Ligbitity: Co-ssgriers, The covenants and  agrecments of  tus
Security Insirument shait bind and henefit the soccessors and assigns of Lender and Bortower. subject 0 the provisons of
paragraph 17, Bosrower’s covenants and agreements shall be Joint and several _Ary Borrower who co-signs this Secunty
Instrument but does nog execute the Nole: () Is co-signing this Sceurity Instrument Gy o mongage, grant and convey that
Borrower's interest in the Property under the terms of iy Security Insteumant; (b) s nee prrsonally obligated (o pay the sums
secured by this Security Instrament; and (¢} agrees tig Lender and any other Borrower may ageee 1o exiend, modily, forbear o
make any accommadations with regard o the terms of this Security Instrument or the Note without that Borrower's consent

13. Loan Charges. 1T the loan securad by this Security Instrument is subject t¢ o 1aw which Gels maximum loan charpes,
and that law is (inally interproted se that te interest or other loan charpes collected or o be collected i cinrection with the foan
exceed the permitied Iimats, then: (3) any such loan charge shall be reduced by the amount necessary Lo rédaca the charge 1o the
permified limit; and {b) any sums already coliected from Borrower which exceeded permitied Himits will be relunedod to Borrower,
Lender may choose w make ihis refund by reducing the principal owed under the Note or by making a oirecl payment (o
Borrawer. 1f a refund reduces principal, the reduction will be weated as a partial prepayment without any prepayssent charge
under the Note.

14. Notices, Any nutice to Borrower provided for in this Security Instrument shall be given by delivering it or by maibag o
by first class mail unless apphicable law requires use of another method, The notice shall be direcled 0 the Peoperty Address o
any other address Borvower designaies by nouce o Leader. Any notce W Leader shall be geven by first class mail o Lender's
address swated herein or any other address Lender designates by notice to Borrower, Any notice pravided for i this Security
Instrumest shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabitity. This Security Instrument shall be governed by federal law and he law of the
jurisdiction in which the Property is located, In the event thai any pravision or clause of this Security Instrument or the Note
conflicts with applicable taw, such confliot shall not affect other provisions of this Security Instrument or the Noie which cen be
given effect without the sontlicting provision. To this end the provisions of tis Security Instrument and the Note are declared w

be severable.
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24, Riders to this Secvdsty Instrument. I one ot more riders are excouted by Borrower andd recorded together with i
Security Instroment, the covenants and agreements of each such rider shall be incorporated inter and shalf amend and supplement

the covenanis and ggrecments or s Secarity Instrument gs o the rider(s) were a pant of this Secunty Instrument,

[Check applicable box(cs))
k] Adjustable Rate Rider
[:_J Gradunwed Payment Rider
|| Battoon Rider
[~ V.A. Rides

X_] Condominiutn Rider

=
] Dther(s) [specify}

BY SIGNING BELOW, Borrower gecepts and agrees to the wgusi snd coven

any rider(s) exccuted by Borrower and recorded with iv
Witngsses:

w N
GREGG FUE‘i 2

L7 Planncd Unit Developmen Rider
_Rate Improvenient Rider

T Family Rider
(_..] Biweckly Payment Rider
[._] Second Home Rider

cnnu@n this Security

_{Scal)

-Burower

(Seal)

Borrower

STATE OF ILL[N()I

w%ﬁ%

subscribed o the foregning instrument, appear
signed and delivered the said instrament as
Given under my hand andjofficial seal, this

weall

org me this day in persor, and acknowledped thit

My Commission Expires: ] Q

e ant was preparcd by
TENNIFER FORTNER

‘ COANT RNTURN

\f \ I

s

DRI N
TNy,
100

GAGK SERVIVES,
COMEYERYS QOAD SUUITH

UL P

{Afree and valuntary get, fog the

“Berrowet

County ss: (ﬁ{t’./

. a Notary Public it and for siid county and state do hereby cerlily ihat

“The
S}S and purprses tharein |
'

e i
/ue‘/”%

M&Q

Nowry Public

OrEAEr’E\:'AL
MATH}
NCTARY R, STATE O?FLHNOJS Farm 3014 0/80

MY COMMISSION EXP: 118794

w
N
Insinumeit and iy

@
H

i ﬁ(&ﬂél)ﬂ'}
-Rorrtwe Y

. personally known 0 e @ be the same pesson(s) whose pamefs) &Abﬂ,_
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unit or of the common elements, or for any conveyance in lieu of cmgeimmuun arc heeeby assigned and shall be
paid to Lender. Such procecds shall be applied by Lender to the spns secuied by the Security Instrument as
pravided in Uniform Covenant 10.

E. Lender’s Prior Consent.  Borrower shall not, cxcept after notice o Lender and with Lender’s prior

writleh consent, either partiion or subdivide the Property or consent 1o

(i) the abandonment or termination of the Condominium Project, except for abandonment or
fermination reguired by law in the case of substntigd destruction by fire or other casualty or i the case of a wking
by condemuation or eminent domash;

(i) any amendment w any provision of the Consticaent Documents if the provision 15 for the express
benefit of Leader;

(i) lermination of professional management and assumption of self-management of the Qwaers
Assoctation; or

(v} any action which would have the effect of reudering the public liability insurance coverage
maintained by the Owhers Association unacceptable w Lender,

F. Remedies. It Tiorower does not pay condominium dues and assessments when due, then Londer may pay
them. Any amounts distarsad by Lender under this paragraph F shall become additional debi of Borrower secured
by the Sccurity Instrument, Tirless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the dase of disbursezient at the Note rate and sha!l be payable, with interest, upon notice from Lender
to Borrower requesting paymient,

BY SIGNING BELOW, Borrower pcoepis i agrecs w1 the termy and provisions contpined in this Condominiute
Rider. T

\ —
% ‘S'A (Seal)
E(-G

-Borrower

(Seal)

-Bormower

(Seal)

-Borrower

25785041
(Seal)

<Borrower

o Ay ity e et

m-s (8103) Page 2ol 2 Farm 3140 8/80
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CENDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  17¢h day of JULY 1342 .
and is incorporatcd into and shall be deemed o amend and supplement the Mongage, Deed of Trust or Seewity
Decd (the "Secarity Insirument™) of the same date given by the undersigned (the "Borrower”) o secure Burrower s

Note 1o
PALOS BANK AND TRUST COMPAXNY

gthe “Londer™
of th @ same dave amd covering the Property desenbed io the Security ostrument amd locaied an

2740 PY«E GROVE STREET 7B CHICAGO, ILLINOIS 60614

Propeny Addnis}

The Property includis @ umit in, together with an undivided interest in the common clements of, a condommium
project known as:

PARK VIEW TOWER

{Name of Condornumum Prowec]

(the "Condominium Project”), 11 e cwners association of other eatity which acts Tor the Condamitmsm Project
(the "Owners Association”™) holds e b property for the henefit or use of ity membess or starcholders, the
Property abwo inclndes Borrower's mteiest ' the Owaers: Associetion and e uses, proceeds and Tenclits of
Borrawer's interest.

CONDOMINIUM COVENANTS, In adlson to the covenants and agreemens made in the Security
Instrument, Borrewer and Lender further covenant apd igtee as follows:

A. Condeminimn Obligations. Bomower shall. pedonn all of Borrower's  obligativoy under e
Congominiun Project’s Constituent Documents. The "Copggiuent Docwments” are the: (1) Declaraton or any aiher
document which creates the Condominium Project; (i} by-iavs i) code of regulations; and {iv) other equivalent

documents. Borrower shall promptly pay, when due, all dues ani ;osessments imposed pursuant w the Consttuent 5
Documents. ?I
B. Hazard Irsurance,  So long as the Owners Association maipams, with a generally accepied mnspranue C .
casvier. a “master” or "blanket” policy on the Condominum Project wehich/is satistactory o Lender ant which
provides insurance coverage in the amounts. for the pericds, and agaiest the azords Lender requires, mcluding lire
and hazards included within the erm “cxtended caverage,” the: ‘.
(i) Lender waives the provision m Umform Covenant 2 dor the morthly payment o Lender af u

one-twelfth of the vearly preamim mstaliments fur hazard insurance on the Property; st
(it} Bormwer's ubligation under Unitonn Covenantt 5 to maintain hazad ssurgice coverage on the
Property is deemed satisTied uy the exient that the required caverage is provided by the Owners Asssciation poliey.

Borrower shelf give Lender prompt natice of any tapse in required hazard insyrance coverape.

In the eveni of a distribution of hazard insurance proceeds w lieu of restoration or repaic folloving-a Joss o the
Properiy, whether o the unit or 1o common clements, any proceeds payable to Borrower are hereby assipned and
shatl be paid 1 Lender for appiication to the sums secured by the Scecurity Instrument, with any cXCess pad i
Bomrower.

C. Public Liability Insurance.  Bormower shall wke such actions as may be rcasonable to insure that the
Owners Association maintains a public {iablity nswrance: policy acceptabie w form, amount, and exient of

coverage to Lender.
D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable

Borrower in connection with any condemnation or other wking of alf or any pant of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannio Mas/Freddie Mac UNIFORM INSTRUMENT
Page 1ol 2 Form 35:? 8,90

@.a {91071 VP MORTGAGE FOAMS - {313)293-8100 - {800)521- 7291 miats. N, Lo
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(E) Effective Date of Change ’
My new Interest rate will bacome effective on the Change Date. | will pay the amount of my new monthly payment
beginning on tha first monthly payment date after the Change Date.

(F} Notice of Change
The Note Hoider wili daliver or mail to mea notice ol any change in my interest rate and the amount.af my monthly
payment before the effective date of any change. The notice will include information reguired by faw to b + giver: me and
also the title and telephone number of a person wha will answer any ouestion | may have regarding the notice.

BY SIGNING BEL OW, Borrower accepts and agrees to the terms and covenants comalned in this Fixed /Adjustable
Rate Rider.

- (Seal)
-Botrower

{Seal)

-Barrowsr

(Seal)

-Borrower

(Seal)

~Borrower

MMS FORM 655




UNOFFICIAL COPY s
FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Indca-Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 17¢k day of JULY
19 92 .and Isincorporated into and shall be deemed to amand and supplement the Martgage. Daadi of Trust or
Securlty Dned (the "Security Instrument”) of the same date given by the undersigned (the "Borowe™) o

gacure Borrowar's Fixed/Adjustable Rate Note {the “Note") to

PALOS BiNK AND TRUST COMPANY
{the "Lender’) of the sama date and covering the pronerty described in the Security instrument and Jocatad at:

2740 PINE GROVE STREET 7B CHICAGO, ILLINOIS 60614
[Propeny Address)

THE NOTE [“RDVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE, THE
NOTE LIMITS " H. AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AN{ THE
MAXIMUM RATE Ti'€ BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition o the covenants and agreemants made in the Security Instrument, Borrower

'

x

and Lender further covenant and agree &s foilows: z:a:
)
A. ADJUSTABLE RATE AND MONTHLY PAYMEMT CHANGES C 1
The Note provides for an Inftial ‘ixed interest rate of 7.8048 %. Tha Note provides for a rhange.( J‘
in the Initial fixed rate, as follows:
M K T NN
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAVMENT CHANGES 33151585 b"
(&) Change Dates
The initlat fixed intarest rate | will pay will change on the first Gay ot AUGUST 1997

which Is cailed the "Change Date.”
/". .
(B) The Index THE INITIAL TNDEX VALUE FOR(THIS LOAN IS 7.070% GF (54"
At the Change Date, my Interest rate will be based on an Index. The “Inuaz’ ls the weekly average yield on Gl
States Treasury securities adjusted to a constant maturity of 10 years, as made avalable by the Federal Reserse Board.
The most racent index figure available asc' thedate 45 days before the Change-Date is calied the "Current Index
If the Index is no longer avallable, the Note Holderwill choose ¢ new index that Is based upon comrarable informatior.
The Note Holder will give me notice of this choice.

(C) Calculation of Change
Before the Change Date, the Note Hoider will calculate my new interest rate by adding

TWO AND ONE-HALF percentage point(s) ( 2.500 %) to the Currendt
index. The Note Holder will then raund the resuit of this adaition to the nearest one-eighth of ore perceriage poini (0.125%)
Subject to the timit stated In Section 4(D) below, this rounded amount wilt be my new interest rate until the Maturity Date

The Nate Holder will then determine the amount of the monthly payment that would be sufficlent to repay the unpaidl
principal that ! am expected tc owe at the Change Date in fuil en the Maturity Date at my new Interest rate in substantially
equal payments. The result of this calcutation will be the new amount of my monthly payment.

(D) Limits on interest Rate Chainge

The Interest rate ! am required to pay at the Change Date wili nat be greater than 13,800 i
which s called the "Maximum Rate".

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY -Single Family-Fannie Mae Uniform Instrimant

MMS FORM 854
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