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THIS MORTCACGE ("Sccurity Instramem”) is givenon - February 1, 1993
The morigugor i ¥InIAM L. CHRIST, A SPINSTER RO

{"Borrawer™). This Secunly Instrument is given o
LIBERTY FEDERAI SAVINGS BANK o ol
which is organized and existing undei the lsws of  the United States of America , and whose address is €3
5700 N. LINCOLN AVENUE, CHICAGC, ILLINOIS 60659

("Lender™y. Borrower owes Lender the principal sum of
ONE HUNDRED ONE THOUSAND AND £3/100

Dollars (US. $  101,000.00 ). This dedi s evidenced by Borrower’s note dated the same date as this Security
instrument ("Note"), which provides for monthly payments, with the [l debt, if not paid carfier, due and payable on
March 1, 2008 . This Sccurity Insizament secures to Lender: (a) the repayment ol the debt cvidenced

by the Note, with interest, and afl renewabs, extensions and medifieations of the Note; (b) the payment of all other sims, with
interest, advanced under paragraph 7 0 protcet the sceurity of thisScearity Instrument; and () the performance of Berrower's
covenants and agreements. under this Seeurity Instrument and the Mot For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in

RES KI‘T.ORNEY SERVICES # ’ZéSS—S Z%i

COOK County. [Hinois:

LOT ONE (1) IN BLOCK THREE (3) IN WEST KENILWORTH A SUBPLTVISION OF THAT PART THE
SOUTHWEST QUARTER (1/4) OF THE NORTHEAST QUARTER (1/4) UF'FRCTION TWENTY-EIGHT (28},
TOWNSHIP FORTY-TWO (42) NORTH, RANGE THIRTEEN (13), EAST OF THF THIRD PRINCIPAL
MERTDIAN LYING WEST OF THE RIGHT OF WAY OF THE CHICAGO AND NORCGIIWESTERN RAILROAD
COMPANY AND SOUTH OF THE CENTER LINE OF THE PUBLIC DRAIN KNOWN AS CXOKIE DITCH IN COOK
COUNTY, ILLINOIS. PTR#05-28-207-034-0000

DEFT-01 RECORDING $35.00
TE0010 TRAN 9942 02/26/93 12:49:00

e ooy Rectroes > 10 4

which has the address of 514 STERLING ROAD KENILWORTH

[Street) 1Ciy]
Minois 60043 ("Pruperty Address™); %pﬁ
{Zap Code) ) J
) 3 . (.-/ G.II/
ILLINOIS - Single Famiiy - Fannie Mae/Freddie Mac UNJFORM INSTRUMENT Form 3914 %% (page / of 1 pagss,

ITEM 187801
MIB7ELY 18202) Grezt Lakes Butaomss Fas . K
To Qrgwr Cak +-A0% SU-99FY (760X Freopr o







UNOFFICIAL COPY

TOGETHER WITH all the inprovements now or herealier erected on the property, and wll casements, appunenatees,
and fixtures now or hercaflier o part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred W in this Sceurity Instrumeni as the "Projerty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ant has the right w
morigage, grant and convey the Property and that the Property is uneactunbered, except for encumbrances of rocord.
Borrower warrants and will defead generally the ttle to the Property against all claims and demands, subject w0 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines anifonn covenmis for national use aml nonuniform civensnis with
limited variations by jurisdichion o constiute a iiform security instrainent envering real property,

UNIFORM COVENANTS, Bosrower s Lender cavennnt and agree as follows;

1. Payment of Principal and Interest; Prepnyment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment amt law charges due umder the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or o a written waiver by Lender, Borrower shadl pay
10 Lender on theday monthly payments are duc under the Nets, until the Note is paid i Tull, a san ("Funds™) e (a) yearly
taxes and assessimeats which may atiain priority over this Sceurity Instrumant as a lien on the Propenty; (b yearly leaschold
payments or grovic rents on the Property, i any: (¢} yearly hazard or property insurance premiims, (d) yearly flood
insurance premiums, i Any; {¢) yearly mortgage insurance premimns, il any; and () any sums payable by Borrower o
Lender, in accordance with the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums, These
itemns arc calted "Tscrow lemis.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federaity elated mertgage kan may require fur Borrower's eseraw account wiider the feders) Real
Estate Settlement Procedures ‘Actof 1974 as amended from tlime to time, 12 US.C. § 2601 ¢t seq. ("RESPA”), unicss
another law that applies (o the Fuds-sets o fesser wnount. I so, Lendder may, at any time, collect and hold Fands i an
amount not 1o exceed the lesser amewab Lender may estimate the amewnt of Funds due on the basis of current data amd
reasonable estimates of expenditures of future-Fscrow liems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by o federal agency, instrumentality, o1 entity
(including Lender, if Lender is such an instituton’ or in any Federal Home Loan Bank. Lender shall apply the Funds 1 pay
the Escrow liems. Lender may not charge Borrgwer tor holding and applying the Funds, annually analyzing the escrow
account, ar verifying the Escrow liems, unless Lepdzr pays Borrower interest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender may recawe Borrower 10 pay a one-time charge for an independent real
estate tax reporting service ased by Lender in connection ‘with this Joan, unless applicable law provides atherwise, Unless an
agreement is made or applicable law requires inferest to be paid, Lender shall not be required 1o pay Borrower any interest
or earnings on the Funds, Borrower and Lender may agree n avriting, however, that interest shall be paid on the Funds.
Lender shall give 1o Borrower, without charge, an amuual accouniipg Of the Funds, showing credits and debits 1o the Funds
and the purpose for which cach debit to the Funds was made. The Funds are pledged as additiona) sceurity for all sams
seewred by this Seeurily Instrument.

If the Funds held by Lender exceed the amounts permited to be held by applicuble law, Lender shall account 1o
Borrower for the excess Funds it accordance with the requircments of applesble/law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Ttems when due, Lender iay so notify Borrower in wriling, and, in
such case Borrower shall pay w Lender the amount necessary to make up the deicicney. Borrower shall make up the
deficiency in no more than twelve monthly payments, w Lender's sole discretion.

Upon payment i full of all sums sccored by this Security Instrument, Leader shal! pioinpily refund o Burrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lendss, prior o the acquisiton or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit against the sums
secured by this Security Instrument,

3, Application of Payments.  Unless applicable fave provides otherwise, afl payments recciva-hy Lender under
paragraphs ! and 2 shail he applied: first, (0 any prepayment charges due under the Note; sceond, to ameyris payable under
paragraph 2; third, W intesest due; fourth, 1o principal dug; and fast, 1 sny late charges due under the Note.

4. Charges; Liens. Boerrower shall pay all taxes, assessments, charges, fines amd mnpositions attributable 0 the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Bormawer
shall pay these obligabons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompily furnish o Lender all notices of amounts to be paid
under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish w Lender receipts
evidencing the payments.

Borrower shall prompuly discharge any lien which has priovity uver this Security Instrament unless Borrower: (a) agrees
in writing to the payment of the obligation sceured by the lick in a manner acceptable w Lender; (b) contests in good faith
the lier by, or delends agaisist enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o
prevent the enforceminm of the len; or (v} sceures from the holder of the lien an agreement satisfactory W Lender
subordinating the lice to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which may altain priority over this Security Instrument, Lender may give Borrower a notice identfying the hen, Bormmower
shall satisfy the tien or wke one or more of the acvons set forth above within 10 days of the giving of notice.

5. Haward or Propevty Insurance.  Borrower shall keep the improvements new exssting or berealter eroced oa Uie
Property insured against Icss by re, hazards included within the enn “extemled coverage” amd any other hieards, inciuding
floods or flooding, for which Lender requires insurance. Thix insurance shall be mamianed in e amounts and
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fur the periods that Lender requires, The surance carrier providing the msorence shall be chosen by Borrower solyiect
Lender's approval which shall nor be unreasonably withheld I Borrower s 1o faintiain coverage de-crihed chove,
Lender may, at Lender's option, obtain coverage t proteet Lender's aghis in the Property in accordance with paragraph 7,

ANl insuranice policies and renewals shall be acoeptable 1o Lender and shafl inclide o sandand mortgape claose, Tader
shall have the right 10 hold the policies and renewals. 18 Lender requires, Borrower shall prompdy give to Lender all receapts
of paid premiums and rerewal notices I the event of toss, Borrower shall give prompt notice to the surance carmer anit
Lender. Lender may make proof of Joss it not made promprly by Borrower.

Unless Lender amd Borrower utherwise agree e writing, nsarance proceeds shall be applicd 1o restoration or epair of
the Propierty danaged, of the restoration or fepa is cconomically frasible il Lendee's secarty s s bessened. U the
restoration or repair 1s 1ot ceononmlly feasible o Leader's sceurity would be desseneel, the mstrance procecds shirdl v
applicd 1 the sums secured by s Security instrument, whether o et e due, with any exeess pad 1o Rorsower I
Roirower abandons the Property, on docs not answet withtis S0 days o notiee from Lender than the insaranee v hins
offered 1o setile a cham, then Lender may collect e msurance procecds. Fender may use ihe jroceads o repaar of restore
the Property or to pay sums secuicd by this Security Instument, whether or not then due. The 30-day period wall begn
when i netice is ven.

Unfess Lender-aiel Bortower atherwise aeree i writing, any application of proceeds to princepal shali nov extend or
postponc the due daic vt the monthly payments relerred to in paragraphs Tand 2 or change the amowt of the payments 1
ander paragraph 21 4te-Peaperty is aequired by Lender, Borrower's right o any insurance policies and proceeds resudting
from damage 10 the Prapdes prior (o the acquisition shall pass o Lender to the extent of the sums seeursd by this Sceurity
nsirument immediately prior taahe acquwisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Applivation:
Leaseholds. Borrower shalb odcuzy, establish, and use the Property as Borrower's prncipal residesice witlin <ixty days
after the execution ol this Secusiny Tesrament and shall continue 10 ovcupy the Property as Rorrower's principal resideme
for al feast one vear after the date of peoapaney. andess Lender ofienwise aprees i owritinge which consent sall st he
unrcasonably withheht, ur wnless extenuasng Crcamstances st witich are heyond Borrower™s control Bormowsr shalf not
destroy, diumige o impae the Praperty, allow e Property o detenorate, of commil wasie on the Propurty. Borrowe shall
be in default i any forleiure action or proceeding, whether civil or craminal, as begun that in Lender’s good Cuth pdpscit
could result in forfeilre of the Property or otherwise materially impaiv the Tien created by this Security Instrumeat or
Lender security interest. Borrower may cure such a defanltand reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with o ruling thae i Lender’s good faith determination, precludes forfetture of the
Borrower's intercst in the Property or athier matersal impaicmaseolb the Yen created by this Security Irstrument or Lendor's
secufity interest. Baprower shall atso be an defaule i Borros cr, during the loan applicabon process, gave materially fakse o1
inaccurate information or stytements to Lender (or Talod o prade Dender with iy matersin infunuation) in conneguon
with (he foun evidenced by the Note, inctuding, but not limited 100 eépresentatiens concerntag, Bortower's occupauey of tie
Property as a principal residence. I this Security Instrument is on a lepaindd. Borrowes shill comply with all the JOVINONS
of the lease. 11 Borrower acquires iee title 1o the Property, the leaschaid wid the fee titke shall not merge uniess Lender
pgrees 1o the merger in writing,

W 7. Protection of Lender's Rights in the Property. i Bormower Lails 17 peglorm the covenants nd. agrezimas
(_j}'nnlmnmi in thes Security Instrurient. or there is legal procecding hat iy ~tfgui.|r;|n1!y affect Lander's vipghts an the
vo Property (such as a proceeding in bankruptey. probate, tor condemnation or fortetare o o enforee Taws or regulations),
L 7 then Lender may do and pay for whatever is necessary o protect the value of e Prasperty and Lender's righils moihe
&4 Property. Lender's actions may include paying any sums secared by a hen which bas pri iy wver this Security Instrument,
i appearing in court, paying reasemable aromneys’ fees and entering on the Froperty ) make reonirs. Although Lender may

take action under this paragraph 7, Leirder does not have tod s,

Any amouiits disbursed by Lender under this paragraph 7 shail become addivonal debt of Borrgwer securedi by i
Sceurity Tnstrument. Unless Borrower and Lemder agree w ather terms af paymeni, these amounts siis bear interest from
the date of dishursement at the Note rate and shall be payable, with interest. upon aotive from Lepder w Borroww
requesting payment,

8. Mortgage Insurance, 11 Lender required mortgage mxurance s a condition ol making the Joan oonud by this
Security Instrament, Bogrower shall pay the premiums reguired fo mantam the mosigage insurance i effect. 11, for any
reason, the mortgage insurance coverge required by Fender Tapses or ceases o be e effect, Borrower shall pay the
premiums reguiced 10 obtain coverage substantiadly cquivatent t the mortgage insurance previously in offect, at o cost
substantially equivatent to the cost to Borrower of the mortgage insmance previously i effect, from an aliesmate morgiee
insurer approved by Lender. If substantially equivalent mortzage insurance coverage is not avilable, Borrower shahl pay o
Lender each month a sum equal 10 one-twelfth of the vearly mortgage insurange premitis being jaid by Borrowey when the
insurance coverage Japsed or ceased o be in etecr, Lender will accept, use amd rewain these payments as 4 loss reserve 19
licw of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, of mongage
insurance coverage Gn the amount and for sthe penod that Lender reguirest provided by an insurer approved by Lemder
again becomes available amd is obtaned. Borrower slall pay the preidums requiret to AL MOFIEHE INSUrance i
effect, or (o provide a logs reserve, wlil the requircment for mortgage insurance ends i accordance with any writlen
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or it agent may moke ressenable entrws upos and inspectvns of the Property, Leuder siall
give Borrower notice af ihe Bme of of pror o an mspection specitymg reasonable citose Tor the mspechon,

10. Condemnation.  The proceeds of any awand or claim 1or damages, direct or consequential, in connechon wih
TEMUETELS FRITD Form 34 %90 (page T of 6 pages!
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.
any condemnation or other taking of any part of the Property, or for conveyance i fiew of condemnaton, ase icrehy
assigned and shal be puid o Lender.

Tn the event of 8 twial taking of the Properly, the proceeds shall be applied 10 the sums secored by this Security
Insuument, whether or ot thent due, with any exeess paid o Borrower, I the event of a pactial rking of the Property
which the fair market vaiue of the Property imimediately before e taking is cgual to or grester than the amowit ol the sums
secured by this Security Instrument immediaicly before the taking, unless Borrower and Lensder othierwise agree i writing,
the sums secured by this Security Instument shalt be reduced by the amount of the proceeds multiplicd by the following
feaction: (2) 1he total amount of the sums secured immediately before the wking, divided by (b} the fair market value of the
Property immnediately before the taking. Any balance shall be paid w0 Borrower. In the evew of & partial Waking of the
Property in which the fair market vitue of the Property immediately before the waking & loss than the amount of the sums
secured immediately before e Wking, anless Borrower aid Lender othierwise agree i wriling or unless applicable law
otherwise pravides, the praceeds shall be applicd 1 the sums sceured by this Security Instruoient whether or ol the sums
are then due,

I the Property is abandonicd by Borewer, ar i, afier notice hy Lender w Borrawer that dic condemnis oftees W muke
an award or set’é o claim For damoges, Porrower fails 1 respond to Lender within 30 days afier the date the notice is given,
Lender is authorizcd ta collect and apply the proceeds, at its option, either W restoration or sepair of the Property or o the
sums securcd by s Securiry Instrument, whether or aat then due.

Unless Lender and Rorrower otherwise agree in writing, any application of proceeds w principal shatl not exsend or
posipone the due dateif 2iemonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Barrawer Not Releiied; Forbearance By Lerder Nut a Waiver,  Exteosion of the Lime for payment or
modification of amonizational e sums seeured by this Security Instnpnent granted by Lender to any successor i inierest
of Borrower shall ant opetate w/eeiease the liability of she uriginal Borrower or Borrower's successors iy interest, Lendsr
shall not be required 1o commence proceedings agaitst any Successor in interest oF refuse w ealend time (o1 payment or
otherwise modify amortization of theawiis secared by this Sceurity Instrumient by reason of any demand made by te
original Borrower or Borrower's successorsdinterest. Any forhearance by Lender in exercising any right or remedy shall
not be a waiver of or prechude the exercise «f any right or remedy.

12. Suecessors and Assipns Bound; Joint ane) Several Liobility; Co-signess.  The covenants ansd agreements ol this
Sccurity tnstrument shali bind and benefit the succesiors and assigns of Lender and Bogrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecmenisthall be joint and several. Any Borrawer who co-signs this Security
Instrument bui does not execute the Noie: (2) is co-sighing 25is Security Tustrument only © mortgage, grant aad convey that
Borrower’s interest in the Property under the terms of thas Sceurily Instrument; (B) 1s not personally obligited 10 pay the
sums secured by this Security Instrument; and (¢) agrees that Teoder and any other Borrower may agree 1o exicnd, modify,
forbear or make any accommodations with regard 1o the 1eeris of this Security Instrwment or the Note without dial
Borrower's consent,

13. Loan Charges. [ the loan sceurcd by this Securily Justreman is subject to o Iaw which sels maxinium loan
charges, and that law is finally interprcied so that the interesi or other lareginrges collected or 10 be colleciedd m connection
with the loan exceed the permiticd limits, then: (a} any such loan chiarge shall be tduced by the amuuat neeessary 1o reduce
the charge to the permitted Finit; and (b) aay sems already collected {rom Borower which exceeded peenntied hmits will be
refunded to Borrower. Lender may choose 1o make this cefund by reducing the prrtipal owed under the Note or by making
a direct payment to Borrewer. If 2 refund reduces prncipal, the reduction witl be wrcai o4 a pariat prepaymcit without any
prepayment charge under the Nute,

14. Notices, Any notice w0 Borrower provided for it this Seourity Instrament shall Legiven by defivering it or by
mailing it by first class mail unless applicable law requires use of ansther method, The notica-shall be directed @ the
Property Address or any other address Bomower designates by notice 0 Lender. Any notice (v Lender shalt be givesi by
first class mail to Lender’s address statcd herein or any other addiess Lender designates by notice 1 8orowes, Any rotice
provided for in this Security Instrument shal] be deemed to have been given 1o Borrower or Lender v given as provided
in this paragraph.

15. Governing Law; Severnbitity. This Security Instrument shall be governed by federal law andt e faw of the
jurisdiction in which the Property is tocated. In the event thal any provision or clause of this Seuurity Instrment or the Note
conflicts with applicable law, such conflict shall nut affect other provisions of this Secarity lnstrument ar the Note which
can be given effect without the conflicting provision. To this end the provisrons of this Scearity Instrument and the Now are
deeiared w he severable,

16. Borrower's Copy.  Borrower shuhi be given anic contormed copy of the Note and of this Secarity fustrument.

17, Fransfer of the Property or a Beneficks) Interest in Borrower, I 2l of any part of the Property or any imerest
in it is sold or ransterred (or if a beneficial mterest in Borrower is sold or rrassferred and Borrower is pot a nagural person)
without Lender’s priur written consent, Lender may. at its ojion, reguire immerdiate payment i Tuld of all sums secured by
his Security Instrument. However, this nption shall not be exercised by Lender if exercise is prohibiied by federat law as of
the dale of this Security Instrunen!.

I Lender exercises this option, Lender shatl give Borrower notice of acceleration, The rutice shall provide « period of
aot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums securcd by
this Sccurity Instrument. If Borrower fails fo pay these sums prior o the expiration of this period, Lender may mvoke any
remedies permisicd by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. |7 Bormower metts cersain conditions, Borrower shall have the nght o have
enforcement of this Security Instrument discontinucd & zny Gowe prioe b the garlier ol {a) 5 days (or such oiher peqtod as
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apphieable law nay specty Tor remstatencatt betore saie of the Property puzsoant o aty poser of sale contwned m s
Security Bastrumentz or (O3 sy oF o udgment enforcing s dccunty Justrument. Those condiaons wre that Borrewer {a)
pays Lewder alt sums which then would he due under this Security tastmment and the Note ax F noaccelention had
accyreed, (b cores any defanlt of any othee covenants or apreements: (o3 pays all expenses incarred meendoropg i
Security Twstrument, includies, B not Bunted s reasomable attorneys” feess and d) akes such action as Losder imay
reasogabdy teguire 1o e e the hen ol thee Seconiny Instrument, Lemdor's rights s e Property and Borsower's
ablipatiem 1o pay the s sectsed by s Seaariy Instiment shall contione wnchanged. Upon seinstatement by Borrimer,
thiz Security suoment and the oblizaions secured hereby shall reauun fully effecine as o mo aceeleranon had occarred,
However, this rght o reinstate shall notapply i die case of aceelerauon undey paragraph 17,

1, Sale of Note; Change of Loan Servicer.  The Note or o paruad aerest mothe Nowe (ogether with i Secunty
Instrumient) mgy be sold ene ar more times without prior potice 10 Borrower. A sake may rosalt s g change meihe sntis
fknown as the "Loan Services™) that colects monthly o meents de ider the Nete amd s Security Inssusient. There sl
ity be onc or more changes of the Loan Servicer uneelited o sake of the Note, It there i a changee o the Loan Servwer,
Borrower will be given written uotce of the change waccor fanee with paeagraph B above and anplivable Jow. The nonee
will stite the nome and address ef e new Loan Servicer and the addeess te which paymanits shosld be sade, The aetice
will also cortaeany other mtarmation ceguired by applicable faw.

20. Hazardeus Substances,  Borrowoer shall not cause or permit the presence, use, disposal, serage, o weleise of any
Hazardoas Sebstidess on or e the Property, Borrower shall ot do, mor aMow apyors olse e do o anythny, affeonap dwe
Property that s in vielaiGo of wny Eovirosmental L. The procedang two septetees <ball notappiy e prosence, nse, or
siorage on the Propedecatmall guanities of Hazardoas Subsances than are gesesally recoghized w e appropeiate to
nonna residential uses aeads panmenaiee of de Property

Borrower shail promptly ‘e demsder wertten notae of ay mvestiganon. clarn, demamd, kresint oc otber achon by any
governmenial or epabistory apenceor private party imvolung the Propenty snd ame Hazasdoos Sobstanee or Envipobimenta
Law of which Borrower has actsab/kpowledge. 18 Borrowee leamis oor s potified by any govermmemal op repfatory
aatharity, that any removat of other rewaiadon of any Hazgrdous Substance affecting e Property 1s necessary, Borrower
shail prompily take all necessiry romedmt acGons i acconknee with Envronmental Law

Ax used i this paragraph 200 "Hazandoes Sebstanees” are those sehstances delined as toxic o hwesrdons aubmianoes by
Envicoumentl Law ind the fodlowmyg subsiantes, masolme, kernsene, other Oammable o wosiv pearolenny prosducts, v
pesticides and hermeides, volasite solvents, matciab commning asbestox o formaldehyde. amd radioaciive materids. As
asedd i g parograph 20 "Eovirosmenial Law ™ mdins tederal Taws and Jows of the jurisdichon where the Propersy s
focated duat relase w bealth, salety er environmentil protection.

NON-UNIFORM COVENANTS. Borrower and Lender fmshor covenangand amiee ax follow s

21 Aceeleration: Remedies. Lensder shall give aotice 1o Borenwer prive to aceeleration follooving Borcawer's
hreach of any covenant or agreement in this Secucity Tnstrnioen (hut nat prive to sceeleration weder pacagraph 17
widess applicable law provides atheewise). Yhe notice stisdl speaafy: o the defanit; 1h) the action required to cure the
defandt; (0) a dite, not tess than 30 days from the date the noefice 1 given 1o Borrower, by which the defanlt must he
eureds and (d) that Tailure to cure the defautt on er before the datesgecitied in the notice may eesult in aceeleration

pof the sums secuved by this Security Instrament, foreclosure by judicial proceeding and sule of the Property, The

&+ noticeshall further inform Borrower of the right te reinstate affer avcelieation and the right to assert in the
[ forecDwre prm‘euding the non-pxistence of a defaull or any other defense of Borrower to accelevidion and

(4

U4 fareciedure, If the default is not cured on or before the date specified in the notile, Lender at its option may require

!

n

2

imméd‘mle payment i foll of alf sums secured by 1his Secucity Istrument without Terther demand and may

v Taregldse this Security lestroment by judicial proceeding. Lender shall be entitied towcvheet ali expenses incurred in

pursying the remedies pravided in this puragraph 11, including, but sof limited to, reaspaaile atiorneys’ fees and
costf title evidence.

22, Relense. Upon pavment of all sams secured By ths Scounity nstrument, Lepder shed( foiease this Seounay
Istrument without charge o Bormower, Butrower shall say any recordition costs.

23, Waiver of Homesteud, Borrower warves all right of homesiead exemption m the Property,

FTER 1RTELE 19202 Form 3014 920 fpave S0 6 pagey:
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24. Riders to this Security Instrument. 1f ciie or more riders are executed by Borrower and recorded together with
this Security lastrumeni, the covenants and agreements of cach such rider shall be incorporated into and shall amend ani)
supplement the covenants wii! agreements of this Sceurity 1nstrument as if the rider(s) were a part of this Security

Insirwnent. [Clreck apphicable box(es)|

1-4 Family Rider

@ Adjisuble Rate Rider Condominium Rider [

[ Graduated Payment Rider b Planned Unit Development Rider [ Hiweekly Payment Rider

D Balloon Rider Rate [mprovemient Rider [ Second Home Rider

D Other(s} {specity)

BY SIGNYNG BELOW, Borrower accepts and agrees to the tesmis and covenanis contained in pages 1 through 6 of this
Security [nstrumercand n any rider(s) exccuted by Borrower and recorded with i,

Witness: Witness:

— (Seal) e U ¢, 1|
-Rorrawer

Borrower

MIRIAM L. CHRIST

20 (Seal) (Seal)

Phrwer -Horrawer

STATE OF ILLINQIS, Couaty ss: COOK
i éj) s L 7. PZW . 7 Notary Pablic i and for said county and siate,
to herzby certify that MIRIAM L. CHRIST, A SPINSTER
. persanally knowt to me 1o be the same persanfst whase namel(s)
subscribed 1o the foregoing instrumerit, appeared before me this diy in person, and acknowiecged that  SHE : | signed

and delivered the sard instrummens as HER free amd voluntary act, for the uses g purposes erein set

6

{orth.

C oW ma

Given under 1y hand and official scal, this / day of f:fM«o’\/

b Bduala )

Y200

M iros: <}
My Commission expires; 5475

Saotary Public

This instrument was prepared by
Lo HowoR
: - OFFICIAL SEAL
(Name) ‘L%ABETH T-VH{SWA.BI
e TARY MUl STATL G s(.u}‘i_.[s
(Address) oMMics 30 EsTI o §a9B

e
Foem 3014 9% -page ¢ . 6 puyes

Gies! Lshey Jusrmis ' 3ome g ‘
Ty oo Dot tE00-530 835) MR STR I3 3
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Loan No, 21-605220-3

ADJUSTABLE RATE RIDER h

(Inwerest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 1st day of February
19 g3 ., and is imcormporated into and shall be deemed 1o amend and supplement the Morigage, Deced of Tresi, or Deed (o S‘cu:n
Debt (the “Security Instrament”) of the same date given by the undersigned (the "Borrower”) 10 secure Borrower's Adjstable Raie
Note to LIBERTY FEDERAL SAVINGS BANK (the "Lender”) of the sante dote {the "Nole™) amd covering the praperty

described in the Security Instrument and located at:

514 STRERLING ROAD, EKENILWQRTH, ILLINOIS 69043
[Propeay Address|

The Mate contiins provisions allowing for changes in the interest rate every 12 mos subject 1o
the s stated in the Note. If the interest rate ncreases, the Borrower's monthly payments will
be higizzr, /¥ the inlerest rate decreases, the Borrower's monthly paymenss will be lower,

ADDITIONAL COVENAINTS. in additior 10 the covenants und agreemenis made in the Scecurity Instrumeny, Borrower and
Lender further covenant and agree 7. follows:

A. INTEREST RATE AND MUANTHLY PAYMENT CHANGES

The Note provides for an initial interest (ate of~ 5.500 %, Section 4 of the Note provides (or changes in the interest
rate and the monthly payments, as fllows: ‘

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate { will pay may change on thefiryg day of March ,19 94 L and
on that day every  12th wonth thereaflter. Each ddee vnswhich my interest rate could change is catled a "Change Dite.”

(B) The Index

Beginning with the first Change Date, miy interest rat: willbhe based on an Index. The "Index™ is the weckly average yield on
United States Treasury securities zajusted to a constatil matur'ly ol 1 YERAR(S) ,as madc avaldable by the Federal Reserve
Board. The most recent Index figure available as of the date 4 5-d=ya before cach Change Date is cailed the "Currcnl ludf:x

If the Index is no luuger avaiiable, the Note Holder wiill choss a new index which is based upon cer
The Note Holder will give me natice of this choice. 9ul51074

(€C) Calculation of Changes

Before cach Change Date, the Note Holder will calculaie my new intercst rale by adding TWQ AND QU/ 10U perceatage
points ¥ 2.000 %) o the Current idex. The Nete Holderwai) then round the result of this addition 1 the nearest
one quarter of one percentage point (1L.25%). Subject to the Bmils stated in Secuon 4(D) below, this rovaded amount wili be my
new interest rate untl the nexi Change Date.

The Note Holder will then determine the amount of the monthly payment that wotil be sufficient w 1repay the unpaid principal
balance of my loan I as expected o owe on the Change Dine in full on the maturity-do'2.3> my new interest rate in substantially
equal payments, The resuit of this calculation will be the new amount ol my monthly payn-nt

{D} Limits on Interest Rate Chunges

The raie of intercst | am required to pay shall never be increased or decreased on anly single Change Date by more than

ff_.]nnc percentage point (1.0%) D WG percentage pints (2.0%) {Check only onc boxj from aicirate of interest [ have been
paying for the preceding 12 monihs, My interest rute also shall never be greater than 9 _£00 %, or less
than 5.500 .

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my(new_inonthly payment
beginning on the first monthiy payment date alter the Change Date antil the amount of iny monthiy payment ¢ ges again.

(F)} Notice of Changes

The Note Holder will mail or deliver  me a notice of any changes in the amount of my monthly pavmens before the effective
date of any change. The notice will include information required by law o be given me and also the ulde and telephone number of
a person who will answer any question [ may have regarding the qatice,™

B. CHARGES; LIENS
Uniform Caovenant 4 of the Security Instrument is amended (o read as tollaws:

4. Charges; Liens. Bourrower shall pay all laxes, assessments, and other charges, fines amd impositions attributable o the Propernty
which may anain a priority over this Security Instrument, and Jeaschold payments or ground rents, if any, in the manner provided
under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, direcily 1 the payce thereof.
Barrower shall promptly furnish o Leader all notices of amounts dae under this paragraph, and in e event Borrower shall make
paymernt directdly, Borrower shall promptly furnish to Lender receipts evidencing such puyments. Borrower shall promptly
discharge any lien which has priority over this Security 'nstrument; provided, that Rorrower shall not be required o discharge any
such len so long as Borrower: (a} shall agree in writing to the payment of the ohligation secared by such lien in a manner
acceptable 1o Lender; (b) shall in good faith contest such lien by, ar defend against enforcement of such lien in, legal procecdings
which in the apinion of Lender operate t prevent the enforcement of the tica ar Farleitere of the Propenty or any part thereof; or
{c) shal! sccure [rom the holder of such LEen an agreement in a form satisfactory w Lender subordinating such lien w the Security

[nstrument.

1f Lender determines that afl or any part of the Propenty is subject to g lien which may munn o poonty over ths Securits
Instrument, Lender shall send Borrower notice identifying such ben. Burrower shall salisdy <ach iop or wskc o6e or moee of the
actions set forth above within en days of the giving of notce.

AUDJUSTARLE RATE REIDER - Plans 4.2 and A-3 14 Family
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. NOTICE
Unifarp, Covgggnt 14 of the Socunty lnsinmneat s nnended o read as follws:
N r
. . .

14. Notive, Except Tor any notice required onder appiicable law o be givien in another manner. (2) any notice o Borrawer
provided tor i this Secunity Instrumicnt shall be given by defivering it or by mambing 1 by first class mal) addressed o Borrower o
the Property Addiess or al such other address as Borrower may designaie by nonce o Leader as prosvided boerem. and (b)Y any
notice 1o Lender shall be given by (st class mail 10 Lender’s address stated herzin or o such other address s ender may
designate by nobee 10 Borrrower as provaled herein, Any notce provaded for in ihis Securily Instrament shall be deciaed o have
been given w Borrower ar Lender when given in the mamier designated berein,

D, UNIFORM SECURLITY INSTRUMENT: GOVERNING LAW: SEVERABILITY
Uniform Covenant 15 of the Sceurity instrument s amended o read as fodows:
15, Uniform Secureity Instrument: Governing Law; Severability, Tlis form or Secuarity dnstnunent combines unitonn
wioeenuits foe uational uxe aud notoamtony covenants with lunited vanabions by ursdiction o constiiate 3 anidonm security
instrument covering veal property. This Secunty Instrament shall be governed by federal faw and the faw of the jurisdchien m
g which the Praperty 4 socated. In the event that any provision or chuse of thiy Security Instrument or the Nole conflicts with
< applicable Yaw, sucn Catflict shall v affect other provisions of this Seconty Instrument or the Note which can be given effect
e without the conflicuny’ pravision, and 10 this end the provisions of this Sceurity Instrumens and the Note are declared o be

oy severable.

E. TRANSFER OF THE FROERTY DR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securiy instrument is amended W read as follows:

17. Treansfer of the Property or a Wogeficial Interest in Borrower, (8 ol on any part of the Property o Suoioeresy theeenr »osohd
ar ransterred (or i a beselical mierest ifoorrower 1s sehd or ansterrad and Borrower s not a3 nataral persond withoat Conder s
prior written consent, Lender mas . o Lended s aption, sectare sl the sems sccured by Uns Secunty Tastument (o be mcdalely
duc and payable. However, thiy option shall not Scexervised by Lendes i exerase s produbiuzd by Fedoral law gy of thie daw ol
this Security Instrument.

I Lender exercises such option 1o accelerate, Lemderaava! mail Borrower niotice of acceleranon i accordance with paragraph 14
hercot. Such notice shall provide a period of now less o 3 davs from the daie the nouce s mailed wihin which Borrower iy
pay the suins declared due. I Barrower fails tw pay suchSms prior ta the exprastton of such period, Lender may, withoat further
notice or demand on Borrower, invoke any remedies permitdd by paragraph 18 hereof, Notwithstading o sale or taosfer,
Rorrower will continue to be obligated uneer the Note and this Security Brstrument unless Lender has released BorrGwer iy weiismg,

F. LOAN CHARGES

If the foan secured hy the Scourily Instrument is subgect 10 a law whparsets maxinum loan charges. and that law s finaby
interpreted so thay e interest ar other loan chaspes colleuted or o be cotleetod i connection with the foon excead penimted s,
theni: (13 any such foan charge shall be reduced by the anount necessary toreddese the clarge o the permitied Tt ana (2) any
sums already collected from Rorrower whach exceeded perintted finats will Be refupded to Borrower. Lender inay choose o ake
this refund by reducing the primcipal owed under the Note or makmg a derect payient weBorrower, oo retund reduces prinopai.
the reduction will be treatcd as a partial prepayinent under the Note.

IN WITNESS WHEREOF, Borrtawer has exconred this Adjusiable Raie Ruder.

fr?_’l:f' vedean /‘ . ﬁ/ K

L seaby
BRortower

MIRIAM I.. CHRIST

e VRCaly

Herrown

L. i8eah
-Borrowes

18ign Original Ontyf




