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'MORTGAGE
THE 'I‘b.l'?M‘\' OF THIS LDAN

LONTAIN PROVISICNS WHICH WILL REQUIRE A BALLQON PAYMENT AT MATURITY,

 THIS MORTGAGE (*Securitv Instrament®) is givenon  FEBRUARY 19, 1993 . The tartgagor is
JOE L. SPEASE o | |
AND ARVELLA R, SPEASE, HUSBAND AND, WIFE

{“Bupigwer ™), Thin Sen urity lnstsment is slwm to

C'QR LEY FINANCIAL CORPORATION

03152402

L]

which s urganieed and oxisting wndur the yws of . THE STATE-OF ILLINOIS o wndd whoss
Wil s 414 NORTH ORLEANG-SUITE 212

CHICAGO, ILLINOIS 60QLO Chender), Borrowor owes Londer e principal sum of
ONE 'HUNDRED THREE THOUSAND .

AND 004100 | Pallars (.8, $ 103,00G.00 )

This debt v wvidenced by Horrowar's note dated the smne ¢ate us this Sceuriny. Instrumont ("Noto"), which provides for
wionthly puyments, with the [l debt, if nob puish enslior, due and prynble on b XCH 1, 1998

This Securty tnstramont securos to Londer; (u) tha repayment of the debt evidewed byt Note, with intorust, and af! rumw:slh.
sXtensions and modificationy of the Notwy (b} the payment of all othar sums, with intecstondvanced under pargrapht 7 to
rotect the securily of thiy Secunity Iatenpents wnd (©) the performanes of Borrower's covelants and agresments tiider ths
Security fnstrnmgnt mimd the Nets. For this purpose, Borrower dovs horeby morigage, grant wd corsey 1o Londar the following
deseribed propwty heated in COOK County, Hlino:
oNLT E B N BUENA PARK CONDOMINIUM, AS DELINEATER ON A HURVEY QF

THE POLLOWING DESCRIBED REAL ESTATE

SEE NUTACHED RIDER FOR COMPLETE M‘.’GRL LESCRIPTION

90402402
whiteh b the addne of 1048 WEST BULENA-UNIT 2-B, CHICAGO Sueet, City |
{ifinuis 60613 1ip Gore : ("Proporty Adidrens™);
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Praputty imseeed agninst loss by firs, hnards ineludml wi d !vn;u tontlpd oQroryge” fipd upy other honrdy, inelwding
Husds o Bowding, for which Londer roquires insuranes, This e bl B ol i T Winownts wnd for the peviods
*\nhl omder requires, The insuranee carrtor providing the msurnce shill ho chosen by Herrower wubjeet to Lot 's approval
which shall not bo unreasanubly withhold, [ Boreoswvor fhils 10 mwintain coverage described above, Lender iy, ot Londer's
opticay, obtn coverage to protect Londer's righta in the Proparty in sccordunge with pazagraph 7.

A ivtranee policies and ronowslds shadl be seceptable to Londor wd shudl includo a stundird morignge clinse, Londet
shadl have the yight o hold the policies and conowals, 17 Lorgdor eeguiives, Borrowor shinll promptly give to Lendor all receipts ol
pusivk pretaivme und renewal pticos, In the evont of toss, Rorrowor shall give prompt notive o the insarancs curvios apd Lender,
Fenddor wny mako proot o toss iF not made promptly by Rorrawor,

Umews Lendor und Borrawor olherwise ugreo i writing, insirnce progesds shall be wpplied to eestoration or repuir of the
IPeoperty duoaged, it e restortion or repuir is economicnlly foasiblo and Londor's seeority is not lossened, 15 the westoration o
ropanr s ot econmpivally foaiblo or Lender's seeurity woulid b lussonad, the instieanes proveeds shnld be spplied (o the sums
sevaites) By this Sevurity Instrument, whethor or not then due, with any exeess piid to Borowar, 11 Borrower abaundons
Property, or does not answor within 30 days w notice from Londer thit the insurnce asrvior s offored o setthe a cluim, (hen
Lender may colleat the insurnee proceeds. Lemdor may uso the proceeds o topnie o jestons the Property or ta pay siims
seopil by thin Secrdity) Instrumont, whothor vr not then dve, The 30-day poriod will begin when the notico is given.

Unfesi Lorslor apd: Bocrowue otherwise agees in writiog, aoy application af proceeds to prinvipal shidl not extend o
postpono the due date «f o monthly puyments velorred (o in parngraphs 1 and 2 or change the amount of the payments. It
undor passgerupl 28 the Pedpenty is aequiced by Londer, Borrowor's right to any insurunce polivies sl proceeds resulting from
duangst o the Property prioe O the ucquisition shall pass o Lander 1o the extent of tho sums seeured hy this Seeurity Instrumont
Amanedhiutely prior to the acguisition

6, Occupaney, Preservation, dfatatenance and Protection of the Property; Borrower’s Laan Application; Lenscholds,
Hoecower shall ocenpy, estublish, and wsthe Praperty as Burrower's prineipal rosidence within sixty duys atler the sxecution of
this Security Instranient undd shall continuozo ocoupy the Property ns Borrower's principal rovidones (o ot feast one year uiter
the dato ot occupuncy, tnless Lendor othorwiss agtoes in writing, which consent shall not by unrossonisbly withhold, or unless
extensating circumstanees exist which are bayord Sorcowor's control, Borcowor shall not destroy, damage or ampiir the
Property, allow the Propetty 1o detoriorate, or comsatwasio on the Proporty, Borrowoer shall b in defiult i uny forfeiture
wction or proceeding, whether civil or criminal, is bogor it in Londer's good fith judgment could reslt in fortiluze of the
Propesiy or otherwiso matorinlly impeir the lien ereaid hy thia Ssenrity Instrnment or Lendor's seenrity intorest, Horrowor niy
cure suvh a dofalt and reinstato, us provided'in paragraph 18, by "umhu the aetion og proceeding to be dismissed with o ruling
that, i Lender's good tuith dotermination, precludys Tostoiture <g4hy Borrower's intorest in the Property or other materinl
inpuiement of the lien creted by this Seeurity Instemment or Lensdet's security interest, Borrowur shill wlso bo in defunlt if
Borrower, dueiiyg the loan application procuss, guve materiatly fulse or inpscuraty informution or stwtements (o Londe (or failed
W p.\wulc Laoder with any material informmhion) in connection with the ian-avidenced by the Note, including, but nol limited
to, mprssentations coneerning Borrowor's occupiney of the Peoperty s u princijai vesidence, 11 this Security Instrument is on u
lensehold. Borrower shall comply with all the provisions of the leuso, 1 Borrovier avqires feo title to tho Property, the
peuseholkl i the Fee title'shall not merge unless Lendur agrees to the worger in witg

7. Protection of Lender's Rnghls i the Progerty, 1T Borcower fuils t pertorm the voveninls wid agreements contuined in
this Security [ustroment, or there is s legal preceeding that mny significantly affect Lendor's-vights in the Proporty (such as i
provecding Imnkruplvy prabaty, for condemantion or forteiture or o enforee luws or reguiations), then Lender muy do an
pay for whitover is necessary to protect the value of the Pmpurty ind Lendor's rights in the Prapety, Lender's detions may
inclade paying any stms securod by a lion which hus priority over this Sveurily Inslrument, anpeiog e cowrt, paying
reasumablo attorneys” foes and entoring on the Proporty to muke ropuirs. Although Lender may tke uctisn-under this parugraph
7, l.undor does net have to (o so,

Any wmounts disbursed by Londor under this paragraph 7 shall become wdditional dobt of Korrowsr secwred by this
Security Instrimment, Unless Borrower and Lencler agreo to other torms of payment, these amounts shall bear intorust from the
*date ol disbupsement ot the Nete smto and shall be payable, with interest, upon aotice from Lender 1o Borrower requesting
puyinent.

B. Mortzuge Jusurance, I Londor required mortguge insurancy as s wmlmon of making the lown secured by this Seeurily
lmtmnu:i\i. Horrower shail pay the promiwms requirad to maintain the mortyage instrmes in affect, 1f, for any renson, the
worlgage nsumnzo coverage requirsd by Lendor lapsos or conses o b in effect, Borrowoer shall pay the premiums required o
nbtuin coveaige substnlially equivalont to the mottgage insarance proviougly in offect, it a cost substaptinlly equivilent to the
cost o Borrower of the morlgage Insurancy pwvinus‘!y in uffeet, from ur ulternate morigage insurer uppruml by Lender, If
suhstuitially equivalent mortgage insurinee coverage is not avaitablo, Bogrowoer shall pay o Lender sach month & sum wqual to
nnv-twnlllh o the yeurly mostgages insweanee prominm being puid by Borrowur when the insurince coverago lipsed or ceased to

e it wffect. Lendor w;lluuupl. ugo nnd ratuin these pyyments us o loss reserve in liou o mortgnge insurance, Loss reserve
DRE 1081
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24. Riders to this Security Instrumant. 1§ ane or Tora rldoL nn? rnubuloﬁ*bv ‘erhm and teonrdnd togathor
with e Sacurity loatrumant, the covananta snd agreemants of agoh such rider shall ba Inuorporstad inle and shalt amand
lnd suppiamant the covenants and agrasments of this Soqurity atrument ag {f the rideris] ware # part of this Saoutity
fratrunront.

Gdhpuh applicabin boxios))

1 Adpintable ate Rider ‘ Qondonvinlim Akdar o Yok Pamsily Ridhar .
Lirgdyatad Payment Hider J ) Blanned Unit Dovelopment Hider - Blweaskly Paymant Rider
fablogn Rldar Aate Improvemant Rider 4 Second Home Rider

Lo M Rider ‘ 4 Other(s) (apaaity) : |

DY HINING URLOW, Borrower anospls and agresea to Lha terma and covenanta cantainad in this Seourily instrumant and
in amy piduria) axnouiad hy Barrower and reonrdad with it

CWmew e JOR L wux Borrower

(x A’/Z[Gi A .};( (R T

Wioms BLLA R, GPEASH Rorrmwar

T

ﬂmwwm

i N

e JARAN
Borrower L

2012y

STATR OF LLINQIS,  COOK County ss;

{ k/‘p\{; L) /.‘(f '\'“S( fl GC\{ | o . 8 Notary Public In and tor sald

euuuty anst stata do barehy utmy
JOE L, $P£-.I\5!- AND M?.VLM.A R. SPEASE, HUSBAND AND WIFE

permmny kntswen te mn te ba the same pnrmnh) whoaa namaiy) subseribed to the foregoing Inefrument, appos ml bolam

o thix diy In parson, and acknowtedged that THEY signod and delivered the sald instrumzant v THEIR

fron p’nd volyntary aat, For the usan and purposes thoreln set forth, m ?7
Glvan dndar my hand and ofioiad seal, this ] &) dayot kb g, (Q o

O : ) ! .
My Cgmmisah}n Explres: ‘ , — \_ﬁ{l'{/t /h id@:?.,

Notary Public

Paga Dot l DPS 1GB4
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UNIT 2-3 IN BUENA PARK CONDOMINIUM, AS DELINEATED ON A SURVEY OF

THE PFOLLOWING DESCRIBED REAL ESTATE:

PHE NORTH 1/2 OF THE EAST 125 FEET OF LOT 20 AND THAT PART OF LOTS

21, 22 AND THE SOUTH 1/2 OF LOT 20 WHICH LIES BAST OF A LINE 55 FEET
EAST OF AND PARALLEL T0O THE WEST LINE OF LOTS 20, 21 AND 22 IN BLOCK

3 IN BUENA PARK IN SECTION 17, TOWNSHIP 40 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM FILED AS LR 3897520 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

ﬂulbzﬁuz
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[CONDOMINIUM_RIDER |

THIS CONDOMINIUM RIDER Is made this 19TH day of FEBRUARY
1983 . #nd ls Ingorporated Into and shall be deamed to nmend and supplement the Mortgaga, Dead
of Trust or Securlty Deed {the “Security Instrumant*) of the same date glven by the undersigned {the
*Borrowar® to securs Borrower's Note to
CORLEY FINANCIAL CORPORATION
{the "Lender) of the same date and covering the Property described In the Security inatrument snd
located at:
1048 WEST BUENA-UNIT 2-B, CHICAGO, 1ILLINOIS 60613

{Proper Ly Athicugd)
The Property Includes a unit in, together with an undivided intarest In the common slemeunts of, a
candominlen project knowhn as:
BUENh KENMORE. CONDOMINIUM ASSOCIATION

(Hama at Corkioninium Project}

{tha “Condominlum Projact’). If tha owners assoclation or othar entity which acts for the Condominium
Project {the "Owners Associntion'} hiolds title to property for the beneflt or use of Its members or
shorehelders, the Property also includes Borrower's Intereet in the Owners Assoclation and the uses,
praceads 80 benefits of Borrower's Interest.

CONDONIWILUM OBLIGATIONS. in addition to the covenants and agreements made in the
Sectrity instramant, Borrower and lLender further covenant nnd agrese as follows:

. A, CONDOIMILMIVM OBLIGATIONS. Borrowsar shall perform all of Borrower's obiigatlons under the
Candomlnlum Prejer.t's Constituent Documents. The "Constituent Documents® are the: (I} Declaration
or any other documan) which creatas the Condominium Projeact; {il) by-inws; (i) code of ragulations;
and {iv} other aquivairat. documents. Borrowar shall promptly pay, when due, all dues and sssassments
imizosad pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Ownera Associntion maintains, with a generally accepted
insursnce carrler, a "mastar’ or “blanket” policy on tha Condominium Project which is satlsfactory to
Lender and which provides -insurance coverange in the amounts, for the perlods, and agalnst the
hazards Lender requires, Includlng Tire and hazards Included within the term "sxtended coverage.”
then: () Lender walves the pro lsion in Uniform Covenant 2 for the monthly payment tn Lender
of tha yearly premium Installments Fo; hazard insurance on the Property; and 951021402

i) Borrowaer's obligation undey 'snlform Covenant B to malntain hazard insurance coverage on
the Property is deemed satisfled to the-axcent that the requirad coverage Is provided by the Owners
Association policy.

Borrower shall pive Lander prompt notlice 5f tny lapse in required hazard Insurance coverage.

in the event of & diatrlbutlon of hazard _Ineurance proceeds in Neu of restorotion or repalr
foltowing a {oss to the Property, whather to the urit. or to common elements, any proceads payable to
Borrowsr are hereby assighed and ghall be paid to/Lender for application to the sums secured by the
Security Instrument, with any excess pald to Borrowur:

€. PUBLIC LIABILITY INSURANCE. Borrower shall tz«z ruch actions ns muy be reasonable to Insure
that the Owners Association malntains a public llabillty liesrance polley neceptable in form, amount,
oand extent of coverage to Lender.

D. CONDEMNATION. The procesds of any award or clam for damages, direct or conaaduentiai,
payable to Borrower in connoction with any condemnation or sthar taking of all or any part of the
Property. whaether of the unlt or of the common elements, (o .for any conveyance In ileu of
condemnation, tre haraby asslgnad and shall be pald to Lender. Guun proceeds shall be applied by
Landaer to the sums secured by the Security Instrument as providad in Linlform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowsr shall not, excapt after notlce to Lender and with Lender's
prior wriitan consent, either partition or subdivide the Property or consent to:

(i ths asbandonmant or termination of the Condominium Project, exiep! for ubbndonment or
rarmination required by low In the oase of asubstantlnl destruction by Fire or o’aci casuaity or in the
case of n taking by condemnation or eminant domaln;

{il)  any omendment toc any provision of the Constituent Documents I the provision la for the
expresy bapnefit of Lender;

i) terminntion of professional managemant and agsumption of ssif-managomeant” of the Ownars
Auzochition; or

{ivi any action which woluld have the effsct of rendering the publia labllity inaurnnce coverage
maintained by the Owners Association unacceptable te Lender,

F. REMEDIES. |f Borrower does not pny condominium cduus and aspessménts when due, then
Lender may pay tham. Any amounts disbursed hy Lender under this parnagraph £ shoil become
additionnl debt of Borrower secured by the Securlty Instrument. Unleas Borrowaer bnd Lander ngreo to
othar tarms of payment, these amountg shall bear intarest from the date of dishursemoent nt the Note
rate ond chall be poyabla, with intaraut vpon notioe from Lender 1o Borrower raquesting pnyment.

BY SISNING BELOW. Borrower ncoepts and apress to the terme and provislons aontalned in this

Condominium Ridar, &
' 2
... (Gead) (‘ \ )M\('J e e Besl)

nonowsr  JOB '\ ) ql’l' AlE Norrewsr
,.

. (Besl) A/ 'f uf. A F«.é&d T

Norrower RVELLA ls . S PEASE Horrgweer

MLLTISCATE QONDOMINILM RIDIA<Bingle Pamily~ Fonnts Mas/Praihile Mod UNIPORM INSTAUMENT  Formy 140 8’40  DIPS 1118
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THIS DALLOON RIDER s matn this L9 TH day o1 FEBRUARY , L9933 and Is Incerporatad Into and shall
Lo doonimd to amand and supplemant the Mortgage, Deed of Truat or Dead to Seuure Dabt (tha “Sovurity Instrumont®) of tha same

dote aiven by the undersigned {the *Borrawar”) to socure the Borrowaer's Note to
CORLEY FINANCIAL CORBORATION

{the “Londer”l of the samie date and oovering the praperty desoribad in tha Saeourity Instrumeant and looated at:
148 WEST BUBNA-UNIT 2-8
CHTCAGO, TLLINOIZ 60613

[Pecpurty Adnane)
Tl\o Intaraul cote statngd on thn Nots is oalind the *"Note Rate.” Tha date of the Noia is cxtlad tha “Nots Date.” L undarstand
tha Laadar sy tcansior the Note. Soaurlty instrumaent and this Ridar. The Lander or anyans who takas tha Note, tha Seoutity
Instrurnent and this Rkdor by transtor and who Is ontitled {0 regalve paymonts undor tha Note |k cellad the “Nota Holder,”

ARDITIONAL COVENANTS, In uddition to the covenants and agraements In the Securlty lnstrumant, Borrower and Londor
furthar auvanant and agies as follows {daspite anything to the cantrary contalnod In tha Soourity lnstrument ar tha Notal:
|1 CONMITIUNAL RIGHT TO REFINANGE |
At e maturive cnte of the Note and Securily lnstrumant (the “Maturity Date”), | will ho ablo to obtain a new loan "New
Loan™ with a new Maturtt;.Date ot MARCH 1 , 2023 | and with an Intarast rate aqual to tha "New Note
Fote* determined in adec dance with Seotien 3 below If alt the ronditlons provided In Sections 2 and 5 bslow #ra mat (the
“Conditional Rotlnanclng Ordoa*) M thoso conditions ara nct mel, | undorstand that the Note Holder is under no ohligation to
rafinanca or modity the Neio. 22 to axtond the Maturity Date, and that | will hava to repay the Noto from my own resourgas or
tind » Inndar wiillng to land me nomoney to repay the Nata,
(2. CONDITIONS TO OPTION
W l want to m:srnlso thu Cund tic nat Ratinancing Option at maturity, cartaln conditions must bs met as of the Maturity Datn.

Thess conditions ara: (3) 3 must sl be the owner and ococupant of the proparty subject to tho Seourity Instrumant {tha
“Property*l; (2] | must bo current tn my (moathly payments and cannot have been more than 30 days iato on any ot the 12
sthedulad monthily puyments immadiately proceasding the Maturity Date; {3) no llen againat the Property {oxgapt tor taxas and
apnaotal assaiemonts nol yat duo snd payable) otter \han thal of the Soourity Instrument may eaxist; (4) the Now Nota Rute aannot
ba maors than § parcantage points abova the Nooa Rate; and (5) ]| must mika a writtan raquast to the Nota Holdar as provided in
Soation & balow. oy ¥ 404
(3. _CALCULATING THE NEW NOTE RATE] L

The Naw Noto Rate will ba a fixod rate of interc=t «oual to tho Fadaral Natlonal Mortgage Assuciation’s requirad net yiekd
Pot FO-yoar fixed cate mortgages rubject to a BD--day mandatory detlvary commitmont, plus ona—half of one percantage point
10,5%], rounided to the nearast ona~aighth ot one porcentags paint 0.125%] (the "New Note Rate”). Tha required nat yisld shail be
the appilcable nat yisld in stfsvt on tha date and time of day \at hs Nota Holdar receives notloe of my siaction ta axorcise ihe
Conditlional Retinanalng Option. 11 this required net yieid is not ive'irble, tha Nota Holder wlill datermine the Naw Natoe Rate by
ualng vomparable information,

{4 CALCULATING THE NEW PAYMENT AMOUNT ]

Fravidad the New Note Rats as calculated in Saction $ abova Is not Jroater than b psroentage points above tha Nots Rota
and zll other conditions requirad In Seotion 2 sbove are satisflod, the Nat, 'iolder will detarmina tha mimount of tha monthly
paymaeant that wilt be sutficient 1o repay In 1wl (a) the unpald prinelpal, plus [b) asaryad but unpald intarest, ptus {c] all othor aums |
will owe undar the Note and Sacurity Instrumant on tha Maturity Date {aszum!ng my, monthly payments then are surrant, as
raquired undar Saction 2 above}, over tha term of ths Noew Note at tha Naw Note Relo o aqual monthly paymants. The rasait of
this calculaticn witl be the amount of my new pringipal and interast paymont ovary moativntll the New Note is tully pald.

. T‘m Noh Holder will nutl!v mo at laast 80 aalandar days In advanca of tha Maturity Doato and advisa ma of the principal,
ancrund Biug unpaid interost, and alt othar sums 1 am axpaoctad to owoe on the Maturity Date. Thy Note Haolder also will adviso me
that | may axerciso the Conditional Refinancing Option if tha eunditlons in Seotion Z above are mat.che Nate Holdor will providn
my paymoant revord information, togethar with tha name, title and addrass of the porsan roprasant ng t':a Nota Holder that | must
natify tn ordar (0 sxoreise the Conditional Refinancing Option, [f | meat tho conditlons of Saation £ «t-5e, | may exarcise the
CGanditianal Retinancing Option by notitying the Nots Holder no iatar than 45 enlondar days prior tao the ' sditurity Dato. The Note
Hohiar wlil calowlate ths tixod New Nolte Rate based upon the Fadaral Nationnl Mortgage Assoclation’s applcable publishod
ragquirad nat yinld in offect on the date and time of day notification is recelved by tha Note Holdor and ss galculited In Section 3
abave. | will than have 30 calandar days to provide tha Note Holder with acceptable proof of my requirad ownnrship, occupaney
and praperty Han status, Batora the Maturity Data the Notu Holder will advise me of the naw interest rata {the New Note Rata),
naw monthly payment amount and o date, time and pluge at which | must appear to sign any dogumants raguired to rompiate the
roquirad refinancing. } undarstand the Noto Holdor will churge me & $250 progessing taa and the vosts assoniated with updating
thwe title insuranuve polley, it any, and any reascnable third—party coats, such as doosumantary stamps, Intangibla tax, survay,
recording fosn, nlo

uy ssa{(ma RELOW, Burrower sccepta and agrena to the terma and eu f' containad tn this !!llloon Rider.
o e r

&:Z//}L,(( .;Jﬂ..(j(éﬁj = OPSUR +1 1 11

“{\_\;Q . . (Seal)
E Borrowar ARVELLA R. SPEASE Borrowaer

. SPENMSE

SOV |- 11 | | [ e PR {Seall
Rorrowar i Borrowar
' IS10H ORINIRAL OWLY)

MULTISTATSE BALLOONM RIDER ~ Singla Family - FANNIE MAE UNIFORM INSTRUMENT
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