PREPARED BY:

SUSAN E. CHO sUNOFFlClAL |CORY

CHICAGC, IL 60%

RECORD AND RETURN TO:

PACIRIC MORTGAGE COMP
5785 NORTH LINCOLN AVE
CHICAGG, ILLINOIS &0659 931520

- [Space Abere This Line For Recordiag Dutn] e

"MORTGAGE
00-370-0243 ‘ ‘
i
_ THIS MORTGAGE ("Securisy Instrument”) is givec on  FEBRUARY 18, 1993 . The mortgages i
SONG LEE

AND KYONG LEB, HUSBAND AND WIFE

. DEPT-01 RECORDING $31.56
) : o TROBIC TRAN 997¢ 02/26/93 14:22:00
("Barrower*). This Security Instrument is given to o H16b § WG I~ IBHIPES
‘PACIFIC MORTGAGE COMPANY ' (00K COUNTY RECOROER

which 1x organizad and existing under the laws of THE STATE OF ILLINOIS , and whose
aldisss s 5785 NORTH LINCCLN AVENUE

CHICAZD, ILLINOIS 60659 {"Lender”). Borrower owes Lender the principat sum of
NINETY THREE THOUSAND _

AND 00/100 Dollars (U.S. § 93,00G.00 . .
This deht is evidenced by Bomower's note dated the same date as this Secun'y Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid easlier, due and payzole on  PORCH 1, 2023 .
This Secunty [nstrument secures to Lender: (a) the repayment of the debt evidenced Sy tue Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of al} other sums, with isiires:, advanced under pamgraph 7 o
protect the security of this Security Instrument; and (c) the performance of Borrower's cosgaants and agreements under this
Security Instrument and the Nots. For this purpose, Barcower does hereby morigage. grant and comvay to Lender the following
descnbed propenty located in CO0K County, lilinois:
LOT 27 (EXCEBPT THE SOUTH 6.33 FEET THEREOF)! AND THE SOUTE i¢.66 FEET

OF LOT 28 IN BLOCK 24 IN FREDERICK H. BARTLRTT’'S CITY TO CHICAGO
SUBDIVISION OF LOTS 2 AND 3 OF ASSESSOR'S SUBDIVISION OF SECTION 34,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

{EXCEPT THAT PART OF THE EAST 129 FEET OF THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SAID SECTICON 34 AS LIRS IN SAID LOT 3 AND EXCEPT RAILROAD} IN

CCOK CCUNTY, ILLINOIS.

CQL2ZCICG

19-34-416-054

which has the address of 8515 SQUTH KOSTNER, CHICAGO Strews, Chty ,
Hhpons 60652 Zip Code ' (" Property Address®);
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00-370-0242
S. Horzred or ProperUNl@leE 'I"G’I'A IEP"’@@"P‘”’M’H or hereafter enscted on the

Property insured ugusnst loss by fire, hazards included within the term "extended coverugs” and any other hazsrds, including
thints or Booding, for which Lender rajuires invitrance. Thes surance <hall be maincaifed in the amunts and for the petiods
that Lendes requires. The insurance carriee providing the insunince shall bo chowen by Berrower subjeci to Lender'« approval
which shail aot he unreasonably withheld. If Borvower fuils to maintan covernge described above, Lender may, at Leader's
wption, obiar covernge o protect Lander’s nghts in the Property in sccosdance with paragoaph 7.

All tmsurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgage clause. Lender
shail have the qight to hold the policies and renewals. if Lerder requires, Borrower shall promptly give 19 Lender al rocoipts of
patd premuums and renewal patices. [n the eveni of loss, Borrower sasll give promps notice 10 the inmirance carier sl Lender.
Lender may make proof of loss if not made promptly by Botrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o cestoration or repair of the
Property damaged, if the restoration or repair is ecanomically feasible ard Lendes’s secunty 15 not lessencd. 1F the reatorstion of
repair 1y nol economically feasible or Loader's security would be jeisened, the insuranco proceeds shall be applied to the sumns
secured by this Security Instrument, whether or not then due with any excess paid 1o Borsowzr, I Burrower abandons the
Praperty, or does not answer within 30 Jdays a notico from Leoder that the insurance carrier hus offored (o softle a claim, then
Lender may collect the snsurance proceeds, Lender may use the proceeds o repair or restore tha Property o1 to pay sums
secured by this Sccusiy Instrument, whethr or not thea due. The 30-day perind will begin when the notice is given.

Ualess Lender ans!-Borrower otherwise agree :n 'wnting, any application of praoceds (o prncipal shuil not axtend or
postpone the due date w8t monthly payments referred o in paragraphs | and 2 or change the amount of the payments. if
uder paragraph 21 the Frogercy is acquited by Leader, Borrower's right to any insurancs policies and proveeds resulting from
datoage to the Property prior 1o Me 2cquisition shatl pass to Lender 1o the extent of the sums secured by this Security Instrument
‘immedtately prior to the acquisitics.

6. Occupancy, Preservation, ofaint=aance and Profection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and us« (0. Property as Borrower's principal residence within sixty days after the execution of
this Security Instrtiment and shall continue to uupy the Property as Borrower's principul residenca for at least one year afier
the date of occupancy, unless Lender otherwiss agrees in writing, which consent shall not be unreasonably withheld, or unless
vAlenuating circumstances exist which are beyoad Rapawer’s control. Burrower shall ot destroy, damage or impeir the
Property, allow the Property to deterionte, or commi. “vaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begug that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise waterially impair the lien created by Uiis Security Instrunsent or Lender’s security interest. Borrower ioay
cure such a default and reinstate, as provided in paragraph 18, ny crusing the action os proceeding 6 be dismissed with a culing
that, 1n Lendor's good faith determsnation. precludes forfeiture oi the Borrower's interest in the Propesty or other maienal
impainpent of the licn created by this Secusity Instrument or Lenue: s security interest. Borrower shall also be in defauft of
Borrower. during the loan application process, gave materially false or rec urate information or statements {o Lender (or failed
o provide Lender with any material information) in connection with the ioan evidenced by the Note, including, but not himited
to, tepresentations concerming Borrower's occupancy of the Properiy as a princ pal vesidence. If this Secunity Instrument is on 2
leasehold, Burrower shail comply with all tbe pmvisions of the lease. If Borrovicr acquires fee title to the Propenty, the
leasehoid and the fee Ulle shall not merge unless Lender agrees to the merger in wrting.

7. Protection of Lendes’s Rights in the Propgerty. If Borrower fails to perform the v sveaants and agreements contained in
this Secunty Instrument. or there is a [egal proceeding that may significantly affect Lenaer'< aights in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture ar to enforce laws or reguiatinis), theo Lender may do and
pay, for whatever is z¢ ressacy to protect the value of the Propery and Lender's rights in the Prooacts. Lender’s actions may
include paying any sums secured by z lien which bas prionty over this Security Instrumest, sppaaring in court, paying
reasonable attorneys’ fees and entenng on the Property to make repairs. Alvhough Lender may take action nader this paragraph
7, Lender does not have to dv so. |

Any amounts disbursed by Leader und:r thic paragraph 7 shall become sdditional debt of Borrower secuced by this
Security Instrument. Unlsss Borrower and Lender agree to other torms of payment, these amounts shalf bear interest from the
date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower nequesting
payment,

8. Mertgage Insurance. If Lender required mosigage insurence as a condition of making the loan secured by this Secunty
[nstrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
moitgage insurasice coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the preminms required to
dhtain coverage substantially equivaleat to the mortgage insurance previously in effect, at a cost substantially equivalens to the

.08t 1o Borrower of the morigage insurance previously in effect. from an alternate mortgage insurer approved by Lender. [f
stizdznhally eyuivalent mortgage insurawe coverage is not available, Bosrower shatl pay to Lender each month » sum equal to
one-twelfth of the yearly mongage: insurance premium being paid by Borrower when the insurance coverage Japsed or ceased to

be 10 effect. Lender will accept, use and refain these payments as 2 loss roserve 1n liew of mortgage insurance. Loss reserve
DPS 1093
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17. Trunsfer of the MNI@E(ELQ *Arlm_er@l@uRn f the Property or any inler2st in of

1~ seld o pransferved (or if a bencficial interest in Barrower is sold or tranaferrei and Borroweg i nei a natural person without

Lender's prior written consent, Lender may, at iis ophon, requure immediate payment i full of all sums secuzed hy this

Secuniy Instrument. However, this ophion shatl not be exaicescd by Lendor if exerciso is prrohibited by Federal law as of the Jate
at this Secunty {nsirument.

if Lender exercisen this ontion, Lendet shall give Barrower notice of acceleration. The notice shall provide a period of nnt
fess thap 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunsty 'mtruinemt. If Borrower feils to pay these sume pror to the expimtion of this period, Lender may mvoke sny remedics
peaimtied by this Secunly Instrument withod further notice or demand on Borrower.

18. Borrower's Right tp Reinstate. If Borrower meets certain condticas, Borrowsr shall have the night to have
snforcement of thin Secutily Instrument discontimurd at any time prior (o the earlior of: (a) 5 days (or such other puniod as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Secunty Instrurnent; or (h) entry of a judgment enfo-cing this Security {nstrussent. Thos: conditions are that Borrower: (a) pays
Lender all sums which then would be due uader this Secunty lastrument and the Note a5 if no accelerstion had occurred; (h)
wures any default of any other covanants or agreements; (c) pays all eipenses incurred in enforcing this Secunly lastroment,
inclwhing, but pot finted 10, ressonable attomeys® feos; and (d) takes such action as Lender may ressofaibly require to assure
that the iien of tnis Secusity Instrument, Lender's rights in the Propenty and Borrower's obligstion to pay the sums secured by
this Secesty Instrumeai shall continue unchanged. Upon reinstatement by Barrower, this Secunty instrument and the
dhligations secured hevcoy shall remain fully effective as if no acceleration had occurred. However. this night 1o reinstale shall
not apply in the case of acvelcration under paragraph 17.

19. Saie of Note; Chunge ~f Loan Servicer, The Note or a partial interest in the Nole (together with this Secunly
‘Igstrument) may be sold one or e simes without prior notice to Borrower. A sale may result in o change n the eatity (known
as the “Loan Servicer”) that collects mesthly payments duc under the Note and this Secunty Instrznent. There also may be one
¢ mnre chunges of the Loan Servicer unielated to 8 sale of the Note. If there ix 4 change of the Loan Servicer. Bornmwer will be
given wrilten notice of the change in accordarce with paragraph 14 above and applizable luw. The notice will state the name and
address of the new Loan Servicet and the audeess 1o which payments should be made. The notice will also contain any other
inforoation required by apgiicable law,

20. Hazrdous Substances. Borrower shall aot cause o permit the presence, use. disposal, storage, or releass of any
Hazardous Substances on er in the Property. Bomow:r shall not do, nor allow anyone clse to do. anything affecting the
Property that is in violation of any Environmertal Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smali quantities of Hazardous Subsian:es that are generally recughized 1o be appropriate lo normal
resideniial uses and to maintenance of the Property.

Borrewer shall promptly give Lender written notice of any 1investgation, claim, demand, fawsuit or other action by anv
govemmental or regulatory agency or private party involving the Prope:cy and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowiedge. If Borrower leamns, or is notiired hv.any govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substence affecting the Piopeny is necessary, Borrower shall promptly take
all necessary nemedial 2:tions in aceesdance with Enviropmental Law.

As used in this paragraph: 20, "Hazardous Substances® are those substances Cefios’ as toxic ar hazardous substances by
Eavirvomental Law and the following subsiances: gasoline, keiosene, cther flammuric or toxic petroleum products, toxic
pesticides and harhicides, volatile solvenis, materials containing sshestos or formaldehyde, a1q radioactive materials. As used in
this parzgraph 20, *Environmental Law® means federal laws and laws of the jurisdiction wheve the Property is located that
relate to health, safety or envirotnmentai protection.

MON-UNIFORM COVENANTS. sorrower and Lender further covenant and agree as follows:

21. Acceleration; Remedwes. Lender shall give motice to Borrower prior to acceleration following Borrower’s breach
of any cuvenant or agreement in this Security Instrument (but not prior lo accelerulion under pavgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c! a date, not less thun 38 days fromn the date the notice is given to Borrower, by which the default must be cured; and
{d) that faiure to cure the default on or hefore the date specified in the notice may resuit in acceleration of the sums
secured by this Security insirument, foreclosure ky judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other deferse of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, 2t its oplion, may require immediate payment in full of all sums
Secured hy this Securnity Instrsnem: without further demand and may loreclose this Security Instrument by judicial

. proceeding. Lender shail be entitied to collect all expenses incurred in pursuing the remedies previded in this paragraph
21, induding, but not ltim:led (0, reasonable attorneys’ fves and costs of title pvidence.

22. Release. Upen paymient of all sums secured by this Security Instrument, Lender shall release this Security Instrument

wwithout charge to Borrower. Borrawer shall pay any recordation costs.

23. Waiver of Homestead. Borrower weives afl right of homestead exemption in the Property. 0P% 1083
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