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?3 THIS MORTGAGE ("Sacurity Instrument”) is given on FEBRUARY 22ND, 1993 . The mongagor is

JAN K JAKOBSEN 74 SUSAN JAKOBSEN, HUSBAND AND WIFE

PN

o, {'Bonmm') This Security Instrument .o uven to MIDAMBRICA FEDERAL SAVINRGS BANK

r~

[N ) ‘- ]
which is organized and quisting urder the iavw/s of UNITED STATBS OF BMBRICA . and whosa

address i 1001 S WASHINGTON 5T, RWPIRVILLE, IL 60566 -
(Lercer?). Bomower owes Lender the principal sum o
FORTY FOUR THOUSAND SIX HUNDRED AND NO/10U

Doflars (U.S. $ 44,600.00 ©})
This debt is evidenced by Borrower's nots dated the same date =5 SNs Security instrument ("Note®), Mptomdmbrnm :
paymrents, with the fuit debt, if nol paid eartier, due and payable on MARCH 1, 2003

This Secunty instrument secures to Lender: (a) the repayment of the w0 cvidenced by the Note, ummuuasz.mdanmwais.
axtensions and mcdificanons of the Note: (b) the payment of all other suins, w1 interest, adwenced under patagreph 7 1o prolect he
security of this Security Instrument; and (c) the performance of Bomower's cove'iits and agreements under this Securty instrument
and the Note. For this perpose, Botrower doas hersby movtgage, grant and convey t Leder the following described propesty locaged
in COoOX c«mm

10T 20 IN BLCCK 17 IN WESTWOOD, BRING MILLS AND SON'S SUPDIVISIGH IR

THE WEST RALF OF SECTION 25, TOWNSHIP 40 RORTH, RANGE 12 «28T OF THE

THIRD PRINCIPAL MRRIDIAN IN COOK COUNTY, ILLINOIS.

&
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g

4

»

P.I.N. 12251240400000 s S

which has the addrses of 2300 NMORTH 76TH AVE . | xr.moog\’nx ,

Ftrect] _

iknois 60635 Pr .
évm {"Propeity Addrass”)

TOGETHER WITH all the improvements now or hetealter erected on the property, and ail easements, appurtenancss, and fxtures
now or hereafior a part of the Sroperty.  All repiacements and aciitions shall also be covered by this Security instrument. Al of the
fcreyoing is referad to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barower is lawiully saised of the estats: heraby conveyed and has the nght to morigage, grant,
ard convey the Froperty and that tha Property 13 unencumbered. @xcapt for sncumbrances of record.  Borrower warmants and wil
vatend ganerally the e o the Property againal aff claims and cemards. subect 10 8hy encumixances of record.

THIS SECURITY INSTRUMENT comianes ursfonn coveneyus for naronsl usi and noi- mviorm covenants with tmoed vanatons
by unsdiction 10 constitute a unsionn security instument covenny real property.
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All insurance policies and cenewals shall be acceptable Y Lander and shall include a staniard morigage clause. Lander shall
have the nght to hoikd the polciss and renewals. | Lender requires, Bormower shall promptly give 1o Lender all recerpta of pasd
premiums and renewal noticas. in the event of loss, Borrower shall give prompt notice o the insurance camier and Lander. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrower ctherwize agroe in wiiling, insurance proceads shall be applied lo restoraton or repair of the Property
damaged, if the restcration or repair is economically feasible and Lender's sacurily 15 not lessenad. If the restoration of repair 1s nat
aconomucaily leasitle or Lendar's securily woukd be lessened, the insurance procesds shall be applied to the sums securad by s
Security instrument, whuther or not then due, With any axcess paid to Borrower. |f Bomowsr abandons the Propecty, of does nol
answer within 30 days a notice from Lender that the inswance camer has offered (o settle a claim, then Lender may culloct the
insurance proceads. Lender may use the proceeds to repair of restore the Property or 1o pay sums secured by this Security
Inatument, whathar or not then due. The 30-day period will begin when the notcs is given.

Unilass Lender and so.vower ctherwise agree in wriling, any application of proceeds 1o principal shall not axtend o postpone the
due dale of the monthly pay »ents referred to in paragraphs t and 2 or change the amount of the payments. Iif under paragraph 21 the
Proparty 1s acquired by Landsr, Sorrower’s right to any inswrance poiicies and prmceeds resuling from damages to the Property prior to
the acquisition shall pass to Ler sef to the extent of the sums sacured by this Secunty Instrument immediately onor to the acgusRIoN.

6. Occupancy. Pressrvaticn, Maintenance and Prolgction of the Property; Borower's Loan Applicstion; Leaseholds.
Bormower shall occupy, estabbsh, anu ure the Property as Bortower's principal reski¢nce within sixty days after the exacution of this

Security instrumant and shall continue 10 2ucupy the Property as Bomower's pncipal residance for at least one year after the date of
occupancy, unless Laender otherwise agreer ) writing, which consent shall not be wueasonably withheld, or unless extenuating
ciccumstances exst which are beyond Bormowei's control.  Borrower shall not destroy, damage or impair the Froperty, allow the
Property to deteriorate. or commit waste on the Pripenty. Borower shall be in default it any forfeiture action or proceeding, whether
civil or crminal, is begun that in Lender's good fasth [uryement could rasult in Jocfeilurs of the Property or otherwise materially impair
the lien created by this Security Instrument or Lendar’s serunity mterest. Bomower may cure such a default and rewnstate, as provided
in paragraph 18, by causing the action or proceeding !0 be ws ~csed with a nuling that, in Lander's good faith deterrmnation, precludes
forfeiture of the Bommower's interest in the Property or other matria! impaimment of the lien created by this Securty Instrument or
Lender's sacurily inlerest Borrower shall also be in defaull it Bowrower, dwing the loan application process, gave maienally false or
inaccurate information or statemeants to Lender {or failad to provide Lervier with any materiai infefiation) in connechion with the loan
evidenced by the Note, including, but not limited t, representations covcriring Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borower shall comply #ih ali the provisions of the lease. If Bamower acquires
fee itie 10 tha Property, the leasehokd and the fee title shall not merge unless Lend sz agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perfort o covenants and agreements contrined in this
Security insument, of there is & legal proceeding that may significantly affect Landuts pghts in the Property (such as proceeding in
bankrupicy, probate, or condemnation o forfeiture of to enforce laws or mgulations), (i Lender may do and oay for whatever 1s
necessasy to protect the value of the Property and Lender's rights in the Property. Lende:s clions may inciude paying any sums
sacured by a lien which has prionty over this Security Instrument, appeanng in court, paying reasonaNe attorneys’ fees and entenng on
the Property to make repairs. Although Lender may take action under this paragraph 7, Lander does +.ot have o do so.

Any amourits disbursed by Lender under this paragrapt: 7 shall become additonal debt of Bor owe' secured. by this Security
Instument, Unless Bomower axt Lender agiee to other lerms ol payment, these amounts. shall bear si*arest from the date of
disbursement at the Note rate and shall be payable, with interess, upon notice from Lender to Borrower requesdry 2ayment.

0. Mortgage insumance. |f Lender required morigage nswance as a condiion of making the loan sezurad by this Security
Instrument, Borrawer shall pay the premiums required (o maintain the morigage insurance in effect. If, for any recson, the mongage
insuranca coverage required by Lender lapses or ceases o be in effect, Bomower shail pay the premiums required 1o obtain coverage
substantially equivalent to the morigage insurance previously in affact, &! a cost substaniially equivalent to the cost o Borower of the
mongage insurance peaviously in affect, from an alternats mortgage insurer approved by Lender. if substantially equivaient mortgage
insurance covarage is not avaiable, Borrower shall pay o Lender each month a sum equal o one-twelfth of the yeardy morigage
insurance premesm being paii by Borrower when the insurance coverage lapsed or ceased © ba in effect. Lendes will accept, use and
ratain these paymenis gs a loss reserve in hieu of morigage insurance. Loss reserve payments imay no longer be required, at the cption
of Lender, it morigage insurance coverage {(n the amount and for the period that Lander requires) provided by an insurer approved by
Lender again becomes availaole and is obtained, Borrowes shak pay the prainiums recuired to maintain mortgage insurance in effect,
or to provide a loss reserve, until the requirement #or morigage inguranca ends in accordancs with ahy written agreament bebtween
Somower and Lender o applicable law.

8. inspaction. Lendeor or its agent may make rsasonable entnes upon and inspections of the Fropesty. Lender ghadf give
Borrower notice at the time of or prioe to an inspection specitying reasonable cause fof the nspection,

10. Condemnation. Tha proceeds of any award or ciem for damages, ditget o consequential, n connection with any
condemnation: of othef taking of any part of the Property, of Ty comayance in Beu of sondemrdscn, are hareby assigned and shal be
paxi to Lender.
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18. Borrower's Right to Reinstats. If Borower meets certain conditions, Borower shall hava tha right 1o have enforcement of
mwlmmawmmmmcmotia)sm(wmammmapﬂmwwmayspediy
brmbmmoummoimPMwmwmymofweommeSmwmmmor(b)enryafn
judgement enforcing this Security instrumeant. Those conditions are that Bostowss: () payd Lendsr all sums which then would be due
under this Security Instrument and the Note as if no accelerabon had ocoured; (b) cures any defaull of any other covenants of
agreements: (c) pays all expenses incurmed in enforang this Secunty Instrument, including, but not kmited to, reasonable attomays’
ieoa:W{d)mhomhmuundermymmnwqumwmumm!mﬂmofmSowmylmmmom.Lomu'sriymin
moPmp«meamnobioawnbmmemsmmbymmnw!nlwmonlu\auwwmvmm, Lipon
mmmumomnyao«m.mwmmwmmwmommmwnhﬂrmwmﬂunmmm
had occumed. However, thia right 1o reinstate shall not apply in the case of acceleration urder Daragraph 7.

19. Sale of Nots; Change of Loan Servicer. The Nota or partiai interest in the Note (tigether with this Secunty Instument) may
be xold one or more tim.a without prior notice 1o Bomrower. A sale may rescit in a change in the entity (known as the “Loan Servicer’)
that coliects monthly paynents due under the Note and trus Secunty ins. ....ent. Thete also may be one or more changes of the Loan
Servicer unrelated 1o a sae e Note. It there 1s & change of the Loan Servicer, Bomower will be given written notice of the change n
accordance with paragraph i+ apwe and applicabls law. The notice will state the name and address of the new Loan Servicer axl
sridress 1o which payments shoux! 8 made. The notice will aiso contain any other information required by applicabla law.

20. Hazardous Substances. Jorower shal not cause of permt the presence, use, dispdsad, storage, or release of any
Hazardous Substances on of in the Pripedv. Bomower shall not do, nor allow anyone eise to do. anything affecting the Property that s
in violation of any Environmental Law. The praceding two sentences shat not apply 1o the presence, use, of storage on the Property of
smdtqumﬁﬁesofﬂamdousSum:w:mgmaﬂwabbeappropnuetonormalmddm&'dmandm
mainter.ance of the Property.

memMpmprivememmqu:ﬂyinmﬁgamn.cm.dunlld‘mmotom«mbvmgmnmor
qu%mﬁhﬂﬂm”me@rﬁvaa&hmwﬁmmLawofmmmeorrm
has achu knowladge. H Bomowes leams, or is notifiec ‘v any govemmental or regudatry authority, that any removal or other
mdmndmymxmammmmmbmy.Bwowershaﬂprompﬂytakednecmmyremedial
actions in accondance with Ervironmental Law.

Asusedinmispamgaphzo.Wmmwws'aeuw>mm&m$wmmmmmmw
Environmental Law and the fokowing substances: gasoline, kerosene, otter ammabie or t0))S petroieum products, t0X¢ pesticides and
herbicides, volatile solvents, mateniais containing asbestos or formaldehyse, ‘and radioactive malsrials. As used in paragraph 20,
EnﬁmmnmLMmmbderﬂmmeimeﬁmﬁmmumpuw&»MedMrﬁatetnheatm.sduyor :

environmernital prctection.
NON-UNIFCAM COVENANTS. Borrower and Lender further covenant and agres as oo

21. Acceleration; Rsmedias. Lender shall glve notice to Borrower prior to accelea jor. following Borrower's breach of
arry covenant or agreement In this Sscurity instnament /but not prior to acceleration undw? puwaph 17 uniess applicabie law
provides otherwiss). The notice shall specify: (s) the default; () the action required to cure ty, dafault; (c) a dats, not less
anmmmmmmhmmtoBonm.bywhlchmMthttn:cumd; and @ st fallure to cure the
defsult an or befors the date speciied in the nolice may result in accelerstion o! the sums sev’ed by this Securlty
Instrument, foreclostire by judiciel proceeding and sale of the Property. The notice shall further inform dorower of the right
to reinatate aftsr accsteration and the right to assert In the foreciosurs proceeding the non-existence of a Colvult or any other
defense of Borrowar to accelerstion and foreclosure. If the defsuit Is not cured on or before the date specitied in the notice,
Lender at lts option may require immediate payment in full of ail sums secured by this Security instrument without further
demand and may foreclose this Security Mstrument by judicial proceeding. Lendes shall be entitied to coliect ali expenses
Incurred In pursuing the remedies provided In this paragraph 21, Including, but not limhed to, reascrable attornays' fees and
costs of title evidence.

22. Release. Upon payment of all sum secured by this Security instrument, Lender shali release this Security instrument without
charge to Borrower. Borrower shall pay any recordation cosis.

23. Walver of Homestead. Borrower waives all fight of homestead exemption in the Propary.

L T P
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