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THIS INDENTURE, made Februaty 26, 1993, between John J. Gattl and Claudia
N. Gsiti, his wife, (herein refomred to as "Mortgagor”™) and BANK OF LINCOLNWOOD, 4433
West Touhy Avenue, Lincolawood, Lllinois (herein refersod to a8 "Montgagee™. = . .

WIINESSETH:

THAT WHEREAS, the Mortgagor has concumrently herewith exccuted a Mortgage
Instalbnens Note bearing even date herewith in the principal sum of Two. bundred thousand,
eight hurdi+d and 96/100 ($210,200.00) Dollars, payable to Mortgagee and delivered, in and
by which said Note the Maker promises o pay said principal sum and interest from date of
disbursemeitt ‘on the balance of principad remaining from time 0 tirae unpaid, together with
interest at the va?< of B percent per annum in 59 equal monthly instaliments of One thousand, five
hundred forty~siax and 78/100 ($1,546.78) Doliars, payabic na the 26uh day of cach month,
commencing on. Mar: 26, 1993 and op the 26tk day of cach month thereafter, with a final
payment of the entire seraaining unpaid balance of principal and interest being duc and payable
on or before February 2o, 1998. : L e

All such payments on account of the indebiedness evideaced by said note shail be first
applied to interest on the unpaid privcipal balance and the remainder to-principal. Intercss after
maturity, whether by reason of acielcvation of otherwise, shall be paid.on the unpaid balance at
the rate of 12 percent per annum, and 211 of said principal and interest being made payable at the
main banking facility of BANK OF LIN{//I NWOOD, 4433 West Touhy Avenue, Lincolnwood,
Illinois. Interest shali be computed on thz becis of a 360~day year for thinty day moaths.
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. NOW THEREFORE, Morngagor to secan: the payment of the said principal sum of
money, said interest, and assessed late charges ir: accordance with the texms, provisions and
\imitations of this Mortgage, and also in consideratera of the sum of One Dollar in -hand paid,
the receipt whereof is hereby acknowledged; does by (ris: presents, grant, remise, releasc, and
convey unto the Mortgagee, its successors and assigns (ne following described Rcal Estaic
situate, lying and being in the County of Cook and the Stawr ol llinois,-to wit: - .

The East 5D feet of the West % of Lot 12 in John D. Visdercook’s Subdivision
of part of thc Northeast % of Seciion 6 and part of the Northwrst % of Section 5,
Township 39 North, Range 13 East of the Third Principal ldexidian, in Cook - |
County, Iltinois. '

Commonly known as 427 Lenox Ave, Oak Park, IL, Tax NO—"IMQ";::"OIG
which with the property hereinafier described, is referred to berein as the "premiss’.

This Mortgage shall also secure any and ail renewals or cxiension of the whole or any
part of the indebtedness bereby secured however evidenced, with interest at such lawful rate as
may be agreed upon, and any such reacwals or extensions or any change in the terms or fate of
interest shall not impeir in apy mamner the validity or priority of this Mortgage, nor release the
Mortgagor from personal liability for the indebtedness hereby secured. . -

TOGETHER: with all improvements thereon situate and which may hereafter be erected
or placed thercom, and all and singular the tencmenis, hereditaments and appurienances and
casemeats thereunto belonging and the rents, issues and profits theseof, which are bereby
expressly conveyed and assigned to the Mortgagee as additional secarity and as an equal and
primary fund with the property hercin conveyed for the repayment.of the moneys secuged by this
Mortgage, and any and all appurtcnances, fixtures and equipment in or that may at any time be
placed in Wﬂ standing on said premiscs. PR
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It is mutually covenuanted and agreed, by and between the part 3 pcréto that, in addition

to all other things which at law or by convention arc regarded as fi fikdlly but
not by way of limitation all shades and awnings, screens and carpets, shrubbery, gas and electric
fixtures, radiators, heaters, engines and machinery, boilers, 1anges, elevators and motors, bathtubs,
sinks, water—closets, basins, pipes, faucets and other plumbing and heating fixtures, mirrors,
mantcls, refrigerating plants, iceboxes, electric refrigerators, air conditioning apparatus, cooking
apparatus and appurtenances, and such other goods and chattels as may ever be fumished by a
landliord in letting and operating an unfurnished building, similar j0 any building now or hereafter
stapding on said premises, whether or not the same are or shali be attached to said building by
nails, screws, bolts, pipe conncctions, masoary, or in apy other manner whatsoever, which are
now or hereafter 10 be used upon said described premiscs shall be conclusively deemed to be the
*fixtures” and an accession to the freeboid and a part of the malty, whether affixed or anncxed
or not, and conveyed by this Mortgage; and all the estate, right title 91 interest on the said
Mortgagor in and to said premiscs, property, improvements, fumiture, apgaratus, fumishings and
fixtures ar hercby expressly conveyed, assigned and ‘pladged; and as to any. of the. propesty
aforesaid, wnich does not so form a pani and parcel of the Real Estate or docs not constituic a
“fixture”™ a8 sucn term is defined in the Uniform Commercial Code. This Mortgage is hereby
dccmedtobcaavc.!aSewﬁtyAgteemm under the Uniform Commercial Code for the purpose
of creating hercby 7 wecurity interest in such property, which Mortgagor. hereby grants to the
MoﬂgngeeasSepraﬁy(assuchtermxsdcﬁnodinﬂ:eUnimrmCommc!ua!Codc)

TO HAVE AND 1O HOLD the above described pmmises with abc. nppumoes and
fixtures thereto appertaining or x-:onging unto the Mortgagee, its successors and assigns, forever,
for the purposcs horein sot faith. and for the security of the said: principal note hereinbefore
described, and interest thereon and frae from all ights and benefits under and by vinue of the
Homestead Exemption Laws of the Siate of llinois, wluch said nghls and - heucﬁls thc said

Mortgagor does hcreby cxpressly telcaﬂc mcl wawc
In addition, the Mortgagor covenanls v::h the Mongagee as. foliaws.

1. Mortgagor shall (1) promptly repair, restore or rebuild any buildings or ismprovements
now or hereafier On the premises which may berome damaged or destpoyesd; (2) kecep said
premises in good condition and repair, without waste, anv} free frore mechanic's or other liens or
claims for lien not expressly subordinated to the lien herof; (3) pay when due any indebtedness
which may be secured by a ficn or charge on the premiss superior to the tien hereof, and vron
request exhibit satisfactory cvidence of the discharge of sxch prior licn 10 Montgagee; (43
complete within a reasonable time any building or buildings 1oy or at any time in process of
crection upon said premises; (5) comply with all requirements o iuy or mumicipa) ardinances
with respect to the premiscs and the use thereof; (6) make no matma. #)icrations in wd prcmns&s
except as required by law or municipal ordinance. :

2. Mortgagor shall pay before any penalty attaches all gencral taxes, and shall pay spicial
taxcs, special assessinents, water charges, scwer service charges. and other chuc/ s against the
premiscs when due, and shall, upon written request furnish to Morigagee durirate receipis
therefore. To prevent default hereundor Mostgagor shall pay in full uader protest, o the manner
provided by statute, Amy tax or ammcnt which Mongagor may dwu'c to contest.

- 3. Morgagor shall keepal! bu;ldiags and improvements now of bcn:aﬂcr s:ma:od on szid
premises insured- dgainst loss or damage by fire, lightning and such. other risks and hazards as
are insurable under the present and future forms of ali-risk insusance policies: picviding for
paymerit by the insurance companies of moncys sufficient cither to pay the cost of repiacing or
Tepairing the same or to pay in full the indebtedness secured hereby, all in companies satisiactory
to the Mortgagee, under insurance policies payable, in case of loss or damage to the Mortgagee,
such rights to be evidunced by the standard mortgage clausc 1o be attached to cach policy, amd
shall deliver all policies, including additional and rencwat policies, to Mortgagee, and in case of
insurance about -to- expire, shall -deliver renewal poi:aes not iess ‘thantea days pnor to the

respective dates of explrahon

4. In casc of default therein, Mmgagce may, but need not, mal:e any payment or. pezfmm
any act hercinbefore required of Morigagor in any form and manner deemed expedicnt, and may,
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but need not, make full or partial payments of principal or interest on prior encumbrances, if any,
and purchase, discharge, compromise or settl= any tax licn or other prior licn or title or claim
thereof, 0 sedecm from any tax sale or forfeiture affecting said premises or contest any tax or
asscisment. . All moneys paid for any of the purposes herein authorized-and all expenses paid or
incurred in connection therewith, including attorneys' fees, and any other moneys advanced by
Mortgagee to protect the mortgagsd premises and the lien hereof, plus reasonable compensation
to Mortgagee for each matier cencerning which action herein authorized may be taken, shall be
50 much additional indebtedness secured hereby and shail become immediately due and payabie
withous notice and with interest thereon at the rate stated abeve. Inaction of Mortgagee shall
never be considered as a waiver of any right accruing to them on. accoumt of any. default
hereurncier on the part of Mortgagor. o ‘

: 5. The Mortgagee making any payment hereby authorized relating to taxes or
assessments, may do so according to aay bill, statement or estimate procurcd from the appropriate
public offie without inquiry inte the accuracy of such bill, statement or eatimate or into the
validity of anv- lax, assessment, sale, forfeiture, tax lien or title or claim thereof.

: 6. The alker shall pay each item of indcbtedness herein mentioned, both principal,
interest, and asseseri late charges when due according to the terms hercof. At the option of
Mortgagee, without 50%ioe to or demand upen the Mortgagor, all unpaid indebiedness secured by
this Mortgage shall, nciwithstanding anything in the note or in this Mortgage to the contrary,
become due and payabls (a) immediately in the case of defauit in making payment of any
instaliment of principal or iste/s2t on the pote; (b) immediately in the evest Morigagor shall,
without the prior conscnt of Mcrtgasee, sell, transfer, convey, encumber, Or assign the title to all
o7 any portion of the premises, or the rents, issuc, or profits therefrom, whether by operation of
iaw, voluntarily or othcrwise, or siili contract to do any of the forcgoing, or in the cvent the
owner, or if there be more than one, any of the owners, of the beneficial interest in the trust of
which Mortgagor is titlc holder {any sura_owner being hercin referred to as a "Beneficial
Owner™) shall, withous the prior written conssnt of Mortgagee, transfer or assign all or any
pottion of such beneficial interest, or the rents, issues, or profits from the premises (including,
without being limited to, a collateral assignment;, ‘whether by opcration of iaw, voluntarily or
otherwise, or shall contract to do any of the foregur.g. Mortgagee, at its option, shall then have
he unqualified right to accelerate the maturity of Inc ivnte, causing the full priocipal balance,
accrued interest, 2nd prepayment premium, if any, to be anmediately duc and payable without
notice to Mortgagor, or (¢} when default shall occur 2« costinue for three days in the
performance of any other agreement of the Mortgager herein coitained.

7. When the indebtedness hereby secured shall become duc whether by acceleration or
otherwise, Mortgagee shall have the right 1o foreclose the lien hereof. “(n any suit to foreclose
the lien hereof, there shail be allowed and included as additional indebicdness in the decrec for
sale all expenditures and expenses which may be paid or incurred by or on behalf of the
Mortgagee for astorneys' fees, special process scrver fees, Mortgagee's feer, appraiser's- fees,
outlays for documentary and expert evidence, stenographers’ charges, publicatior custs and costs
(which may be estimatzd as to items to be expemnded after eniry of the decrec) of procuring all
such abstracts of titic, title scarches and examinations, guarantee policies, Torrens certificates,
and similar dsta and assurances with respect to title as Mortgagee may deem to be r.asonably
necessary cither t0 prosccutc such suit or to cvidence to bidders at any sale which may be had
pursuant to such decree the true condition of the title to or the valuc of the premises. - All
expenditures and. expenses of the nature in this paragraph mentioned shall become s0 much
additional indebicdness secured bereby and immediately due and payable, with interest. thereon
at the raic stated above, when paid or incurred by Mortgagee in connection with (a) any
proceeding, including probate and bankruptcy proceedings, to which cither of them shall be a
party, either as plaintiff, claimant or defendant, by reason of this Mortgage or any indcbtedness
hereby securcd; (b) preparations for the commencement of any suit for the foreclosure hereof
aftes accrual of such right to foreclose whether or not actually commenced; or (¢) preparations
for the defensc of any threatencd suit 05 procecsding which might affect the premises or the
security hereof, whether or not actually commenced. The undersigned waives trial by jury.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied
in the following order of priority: First, on account of all costs and expenses incident to the
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forecloeure proceodings, including all such items as aro mentioned in the proceding paragraph
hereof; second, all other items which under the terms hereof, -comstitute secured indebtedness
addstionaltoﬂ:atevldencedbgtheﬁote,umhiMcmstthermashminpmded third, ai!
principal and intercst, remaining unpaid on the Nots; fourth. any ovc-..-'plus ta. M'xtg-.,gm its
SUCCESSOrs OF 8sSigns, as thclr rights may appear.

9. Upon, at any time after the filing of a Complaint to foreclone this Mangagc the court
in which such Complaint is filed may appoint a receiver of said premises. Such appointment
may be made cither before or after sale, without notice, without regard to the. solvency or
insolvency of Mortgagor &t the time of applicatien for such reoeiver and witlout regard o the
then value of the premises or whether the same shail be then occupied as a bomestead or not
during the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the
full statutory period of redemption, whether there be rents, issucs, and profits, and all other
powers which may be niccessary or are usual in such cases for the protection, possession, control,
managem.m and operation of the promises duting the whole of said period. The Court:from time
to time may nuthorize the receiver 10 apply th: net income in his hands in payment in whole or
in part of: (1) The indebtedness securcd hereby, or any decree foreclosing this Mortgage, or any
tax, special ascemament or other fien which may be or become seperior 10 the lien hercof or of
such decree, provicit such application is made priar to fnrcc!omrc sale; (2) The deficiency in

case of a sale and Jeficizncy.

10. In the even. of a judicial proceeding to foreclose this Mortgage, Morigagor does
hereby expressly waive any apd 2l rights of redemption from sale under any Jdecree or judgment
of foreciosure of this mortgag. on its own behalf, and on bebalf of its successors and assigns and
cach and everv person acquiring (mny nterest in or title to the premises subordinate or subsequemt
hercto, and on behalf of ali other persons to the extent permitied by the applicable provisions of
the statutes and laws of the State of Yaiois, txcept decree or judgment creditors scguiring an
interest in the premises subsequent to tiw ~a'e hereof, and agrees that when sule is had under any
decree or judgment of foreclosure of this .norzage, upon confinnation of such sale, the Sheriff

or other officer making such sale, shall be and is authorized lmmedlately to exeane and deliver
to the purchaser at such sale a deed conveyiag (ne premises.

11. No action for the snforcement of the licis 24 f any provision heroof shall be subject
to any defense which would not be good and available «o'de pmty maposing same in an action
at law upon the note hereby sccured.

12. Morigagee shall have the right to inspect the pm...:*d: at all rcasonablc times :md
access thercto shall be permitted for that purpose.

13. Mortgagoe has no duty to examine the title, locathn exisiencs, of condition of the
premises, nor shall Morigagee be obligated to record this Mortgage or ) exercise any power

‘herein given unless expressly obligated by the terms horcof, nor be liabie 1or any acts or

omissions hercunder, except in case of its own gross negligence or misoond:t or that of the
agents or employees of Mongagee, and it may n:qtmc mdcmmtws sansfactor/ o 71 before

excrcising any power herein given.

14. Mortgagor aprees to deposit with the holder of said mortgage 1/12th of the ann.al
general taxes, annual special faxes, and special assessmonts, 2aid deposit 10 be made
simuitancously with the payments of principal and interest above described. Should taxes, when
due, exceed such deposits then the Mortgagor agrees to Immediately pay such differencos.
Failure to make such addmonai deposﬁs shall be considered a defavii nndcr the terms of thxs

agreement.

15. If the Monsagor shall sell, convey or alienate sald property or any part thereof, or
any interest thercin, or shall be divested of his title or any interest thercin in any mannes or way,
whether voluntary or invoruntary, any indeblodness or obligation secured heroby, irespective of
the maturity dates expressed in any note evidencing the same, at the option of the hwoider hereof,
and without demand or notice shall immediately become due and payable.
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16. Mortgagee shall release this Morigage and the lien thereof by proper instrument upon
presensation of satisfactory evidence that all indebtedness secured by this Mortgage has heen
satisfied. Mortgagor shall pay ali costs of recordation, if any.

IN WITNESS WHEREOF, the undersigned have affixed their signatures to this Mortgage
on the day and year first above written.

STATE OF ILLEQS)
Yiis

COUNTY OF COOK)

I, Christopher W. Mai¥ zraf, a Notary Public in and for said County, in the State aforesaid, E
DO HEREBY CERTIFY that Jean J. Gatii and Claudia N.Gatti, his wife, who are personally j
known to me to be the same pessop= wiose names are subscribed to the foregoing instrument 1

appeared before me this day in persow 2nd acknowledged that they signed and delivered the said
instrument as their own free and veoluntur, act.

GIVEN under my hand and Notarial Seal this 26th day of February, 1993.
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CIPISTOPHER W MARXGRAF
G5t av Pobiv. Siate of illinob
My fomvission Sxpices 5!8:?3 .
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RETURN TO: This instrurpp. grepared by: 5.
Bank of Lincolnwood Christopher W. Mod-graf
4433 W. Touhy Ave. 4433 W. Touhy Avz.
Lincalnwood, 1L 60646 Lincoinwood, 1L. 60646
f b
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