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MORTGAGE

.

- 43153456 R

: T'HIS mDEN'I'URB, madc Fcbmary 26, 1.993 between Jobhn J. Gaul and Claudh
N. Gatti, bis wife, (horein referred to as "Mortgagor®) and BANK OF LINCOLNWOOD, 4433
West Touhy Avenus, Linccinwood, lilinois (herein referred 10 a8 "Momgages™)., . - .. .

WITNESSEXIH:

THAT WHEREAS, the Mortgagor has concurrenily berowith executed a Mortgage
Iastaliment Note bearicg even date herewith in the principal sum of Twelve thovsand, - four
hundyed ad 90/100 ($12,400.00) Dollars, payabie to Mortgagee and delivered, in and by which
said Not~, \v. Maker promises to pay said principal sum and interest from date of disbursement
on the balav.e of principal remaining from time to time unpakl, together with interes: at the rate
of 8 percent per annum in 59 equal monthly instaliments of Niocty and 99/100 {$50.99) Dollars;,
payable on the /6a day of each month, conmmencing on March 26, 1993 and on the 26th day
of each month thersafor, with a final payment of the entire remaining unpaid balence of- pnnclpal
and interest bcmg dm: =sid payable on or before February 26 1998

Allsuchpaymenism. accoumofthcmdcbwdnws cwdcnocdbysaldmtcshallbcﬁ!st ~_'
applied to interest on the ungaia principal bafance and the remainder to principal. Interest after *
maturity, whether by reason of arceisration of otherwise, shail be paid on the unpaid balamce at
the raie of 12 percent per annum, ard alt of said principal and intercst being made payable at tho -,
main banking facility of BANK OF 1IMCOLNWOOD, 4433 West Touhy Avenus, uncolnwood, =
MNlinois. Interest shall be computed o1 the basis of a 360—day year for thirty day months

-
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NOW THEREFORE, Moztgagor to secure the payment of the sald pnnc1pa1 sum of
money, said intorest, and assessed late charg=s in accordance with the terms, provisions and
limitations of this Mortgage, and aiso in considerzion of the sum- of One Dollar iz band paid,
the receipt whsreof is hereby acknowledged, does ' twese presents, grant, remise, release, anxi
convey unto the Mortgagec, its successors and assngu the: following described. Real Estate
situate, Iymg and being in the County of Cook and the Srarz of lllsnols, to wit: :

The East 50 feet of the West ¥ of Lot 12 mJohn D. Vamlctcook‘s Subdmsnon :

of part of the Nertheast ¥4 of Section. 6 and part of the Nuriawvest % of Section §, -
‘ '!‘owmhlp39th.Rnngel3mtufihe'ﬂmdPnnclp;unimdlan mCook,

County, Hlinois. :

Commonly known as 427 Lenox Ave, Oak Park, IL; Tax No., 16——06' "1!3—-010
which wuh the pmpeny hcrcxmftcr descnbed, is rcfcrred te herein as the prer.v.-b

This & .ongagcs!nﬂalsommanyandaﬂmnewdsorextcnstonoftheuhr@orany
part of Ui indebtedness hereby secured however evidenced, with interest at such lawii rate as
may be agreed upon, and any such repewalz or extensions or any change in the terms or rate of
interest shall not impair in any manner the validity or priority of this Mortgage, nos rclease the
Mortgagor from peszonal liability for the indebtedness hereby secured.

TOGETHER with all improvements thereon situate and which may hereafier be erected
or placed thercon, and all and singular the tencments, hereditaments and appurtepances and
casements thereunto belongiog and the rents, issues and profits thercof, which are hereby
expressly conveyed and assigned to the Mortgagee as additional security and as an equal and
primary fund with the property herein conveyed for the repaymeni of the moneys secured by this
Mortgage, and any and ail appurtenances, fixtures and equipment in or that. may at any.time be
placed in ary building now or hereafter standing on said premisces.
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It is mutually covenanted and agreed, by and between the parties hereto that, ir zddition
to all other things which at law or by convention are regarded as fixtures, and specifically but
not by way of limitation all shadcs and awnings, screens and WW and clectric
fixtures, radistors, heaters, engines and machinery, boilers, ranges, elevators and motors, bathtubs,
sinke, water~closcts, basins, pipes, faucets and other plumbing amsl heating fixtures, mirrors,
mantcis, refrigerating plants, iccboxes, cloctric refrigerators, air conditioning apparatus, ¢ooking
apparatus and appurtenances, and such other goods and chaitels as may cver be furnishod by a
landiord in letting and opcrating an unfurnished building, similar to any building now or hereafter
standing on said premises, whether or ot the same arc or shall be attached to said buiiding by
nails, screws, bolts, pipe connections, masowry, or-in any- other manner whatsocver, which are
now or hereafter to be vsed upon said described premises shall be conclusively deemed to be the
~fixtuses” and an accession to the freehold and a part of the rezity, whether affixed or annexed
or not, and conveyed by this Mortgage; and all the estate, vight titte or interest on the said
Mortgagot- in atd to said premises, property, improvemeats, furniture, apparatus, furnishings and
fixtures ‘arc hercby oxpressly conveyed, assigned and piedged; and as t0:any:of the property
aforesaid, ‘which dots rci so form a part and parcel of the Reat Estate or docs not counstituic a
*fixturc" as such term is defined in the Uniform Commercial Code. - This Mortgags is hereby
deemed to be as vrll a Security Agreement under the Uniform Commercizl Code for the purpose
of creating here’sv 4 security interest in such property, which Mortgagor horeby grants 1o the
Mortgagee as Secuied rarty (as such term is defined in the Uniform Comumercial Code). -

TO HAVE AND 7 HOLD the above described premises with the appurtenances and
fixtures thercta appertaining ¢« helonging unto the Mortgagee, its successors and assigns, forever,
for the purposcs hesein set fortis and for the security of the. said- principal note hereinbefore
describod, and interest thereon and tive -from all rights and beacfits under and by virtuc of tie
Homestead Exemption Laws of toe State of filinois, which said rights and. bentfits the said
Mortgagor does hercby cxpressly-releaze and waive.: . 1 - 0 oL o e .

In addition, the Mortgagor covenauls with the Mortgagee as follows:

1. Mortgagor shall (1) promptly repair, ~s*sve or rebaild any buildings. o5 improvements
now or hereafter on the premises which may baco:ne damaged or destroyed; (Z) keep said
premises in good condition and repair, without waste, ard free from mechanic's or other liens ar
claims for lien not expressly subordinated to the fien hey.ol; (3) pay when doe any indcbtodnoss
which may be secured by a lien or charge on the premiscs swperior to the lion hereof, and uwpon
request exhibit satisfactory evidence of the discharge of sucl prior lien to Mortgages; (4)
complete within a reasonabie time any building or buildings now or at any time in peocess of
crection upon said premises; (S} comply with all requirements ci laiv or municipal ordinances
with respect to the premises and the use thereof; (6) make no material riizrations in said premiscs
except as required by law or municipal ordinance. ST e

2. Mortgagos shall pay before any penaity attaches all general taxes, and chall pay special
taxcs, special asscssments, water charges. sewer service charges, and other charve< agains: the
premises when due, and shall, upon written request fumish to Morgagee duriicats Neceipte
thesefore. To prevent default hercunder Mortgagor shall pay in full under protes:, . s5s manner
provided by statute, any tax or assessment which Mortgagor may. desire (o contest.

3. Mortgagor shall keep all buildiags and improvements now or hercafter situated on said
premises insurcd against loss or damage by fire, lightming and such other risks and hazards as
arc insurable under the present and future forms of all-risk insurance policies providing for
payment by ihe insurance companies of moneys sufficieat either 10 pay the cest of replacivg or
repairing the same or to pay in full the indebiodness secured hereby, all in companics satisfactory
to the Mortgagee, under insurance policics payable, in casc of loss or damnage to the Morigages,
such rights to-be evidenced by the standard morigage clause:to be attached to cach palicy; and
shall deliver all policies, including additional and renewal policies, to Mortgagee, and in case of
insurance about to expire, shall deliver renewal policies not icss than ten deyeiprior to the
respective dates of expiration. o : T

4. In case of default therein, Mortgagee may, but nced not, make any payment or perform
any act hercinbefore required of Mortgagor in any form and reanner deemed expedient, and may,
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but need not, make full or partial payments of principal or intevest on prior encumbrances, if any;
and purchase, discharge, coniproause or settle any tax lien or other prior lien or title or claim
thereof, or redeem from any tax sale or forfeiture affecting said premises or contest any- tax or
assessment. All moneys paid for any of the purposcs herein authorized and all expenses paid or
incurred in connection therewith, including attomeys' fees, and any other moneys advanced by
Mortgagee to protect the mortgaged premises and the lien hereof, plus reasonable compensation
to Mortgageo for each matter concerning which action berein suthorized may be taken, shall be
so much additional indebtedness sccured hereby and shall become immediately due and:payable
without notice and with interest thereon at the rate stated sbove. Inaction of Morigagee shali
pever be considered as a waiver of any right accruing to them on account -of any. default
hereunder on the part of Mortgagor. - : L .

5. The Mortgagee muking any payment hercby authorized relating (o taxes or
assessments, may do so according to any bill, statement ar estiniate procured from the appropriate
public offi-e without inquiry into the accuracy of such bill, statcment or cstimate or-into the
validity of any 1ax, assessment, sale, forfeiture, tax lien or title or claim thereof. -

6. The tasker shall pay each item of indettedness herein mentioned, both principal,
interest, and assccs <) late charges when due according to the terms hercof. At the option of
Mortgagee, without n¢<ioz to or demand upon the Mortgagor, all unpaid indebtedness secured by
this Mortgage shall, notviithstanding anything in the note or in this Mortgage to the contrary,
become due and payac’(a) immediately in the case of defaull in making payment of any
instaliment - of principal or ‘nt.rest on the note; (b) immediately in the event Mongagor shall,
without the prior consent oi Murtgagee, sell, transfes, convey, encumber, or assign the title to all
or any portion of the premises, o the rents, issue, or profits therefrom, whether by operation of
law, voluntarily or otherwise, or sivii contract 2o do any of the foregoing, or in the event the
ownet, or if there be more than onc, «y of the owness, of the beacficial intercst in the trust of
which Mortgagor is title holder (any woch owner being hercin referred 10 -as a "Beneficial
Owner™) shall, without the prior written coms=at of Morigagee, transfer or assign all or any
portion of such beneficial intercst, or the ren's, issues, or profits from the premises (inciuding,
without being limited to, a collateral assignmen:), whether by operation. of law, voluntarily or
otherwise, or shall contract to do any of the foregoag, Mortgagec, at its option, shall then have
the unqualified right to accelerate the maturity of tir’ Note, causing the full principal balance,
accrued . intcrest, and prepayment premium, if any, to ¢ inmediately due and payable without
notice to Mortgagor, or (c) when default shall occur 'und continue for three days. in the
performance of any other agreement of the Mortgagor hereir contained.

7. When the indebtedness hereby sccured shali become <us whether by acceleration or
otherwise, Mortgagee shall have the right to foreclose the lien hereof ~ In any suit to foreciose
the lien hereof, tiere shall be allowed and included as additional inde}tedness in:the decree for
sale ail expenditures and oxpemses which may be paid or iscurred by or on behaif of the
Mortgagee for attomeys' fees, special process server fees, Morigagee's fees, «ppraiser's fees,
eutiays for documentary and expert evidence, stenographers' charges, publicaio rusts andd costs
(which may be esthnated as to iteans 10 be expendec arter entry. of the decree) of procuring ali
such abstracis of title, title searches and examinations, guarantee policies, Torreius curtificaies,
and similar data and assurances with respect to titie as Mortgagee may deem 10 be reasonadbly
necessary cither to prosecute such suit or to evidence to bidders at any sale which may be had
pursuant to such decree the true condition of the title to or the value of the premises. All
expenditures and expenses of the naturc in this paragraph mentioned shali become so much
additional indebtedness secured hereby and immediately due and payable, with interest thereon
at the rate stated above. when paid or incumred by Morigages in connection with (a) any
proceeding, including probate and bankruptcy proceedings, to which cither of them shall be a
party, either as plaintiff, claimant or defendant, by reason of this Mortgage or any indcbtedness
kereby secured; (b) preparations for the commencement of any suit for the forcclosure hereof
after accrual of such right to foreclose wheth=r or not actually commenced; or (c) preparations
for the defense of any threalened suit or proceeding which might affect the premises. or the
security hercof, whether or not actuaily commenced. The undersigned waives. irial by jury.

8. The proceeds of any forcclosure sale of the premises shall be distributed and applicd
in the following ordcr of priority: First, on account of all costs and expenses incident to the
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foreciosure proceedingg, including all such items as are mentioned in e preceding paragraph
hereof; second, all other items which under the terms- herzof, constityte secured indebiodncss
additional to that evidenced by the Note, with interest theroon as berein provided; thind, all
principal andd interest, remaining unpaid on the Note; fourth, any. oveu'plus A0, “arxgago:.
successors or assigns, asthenﬁgbssmyappm . o

9. Upot, at any time &fter the Oling of a Complaint to fomclusc this Mongagc ehocoun
in which such Complaint is filed may appoint a receiver of gaid premises.  Such appointment
oiay be made either before or after sale, without notice, without regard to the solvency or
insolvency of Morigagor at the time of application for such receiver and witiout regard to the
then value of the premises or whether the same sha!l be then occupled as a homesiead or nol
during the pendency of such foreclosure suit and, in case of a sale and & deficicacy, during the
full statutory period of redemption, whether theze be rents, -issucs, and prodits, and all other
powers which may be necessary or are usual in such cases for the protection, 00sscssion, conrol,
manageme.n and operation of the premiscs during the wholc of said period. i a0 Court ficm time
to time may authorize the receiver 10 apply the net income. in his hands in payment in whole or
in part of: (1) The indebtedness secured hereby, or any decree foreclosing this Mortgage, or any
tax, special assaruient or other lien which may be or become superior to the lien hereof or of
such decree, providal such application is madc prio: to foreclosure salu (") 'i‘hc dcﬁczmcy in

case of a sale and J2fjency.

10. In the cvex. of » judicial proceeding to foreclose this Mortgagc,- Mougagm dou
heroby expressly waive any and 2 rights of redemption from sale under any decyee. or judsment
of foreclosure of this mortgage on its. own behaif, and on behalf of its suocessors and assigns and
cach and cvery person acquining zny interest in or title to the premises suborndinstc or subsequent
hereto, and on bohalf of all other perions to the extent permitted by the applicabic provisions of
the statutes and laws of the State of «/indis, except decree or judgment creditors acquiring an
interest in the premises subseguent to the datn hereof, and agrees that when sale is bad onder any
decree or judgment of foreclosure of this rions~ge, upon confitmaation of such sale, the Sheriff
or nther officer making such sale, shali be anl is authorized immodiately o execute and de.lwcr

to the purchaser at such sale a deed conveymg tso premiscs.

11. No action for the enforcement of the lien o1 »f any provision heawf shall be subject
to any defense which would not be good and availobie o dv.party mtcrpostng same ma.u action
at law upon the note hcteby mcuted

12. Morigagee sha!l have lhc- nghl to mspect the prcn.;s.:c at all rcasonablc tums and
access thereto shall be pcrmined for that purpose. .o

13. Mortgagee has no duty to examine the ntle, loeation, existncs, or condmon of thc
premiscs, nor shall Morigagee be obligated to recond this Morigage of ‘¢ exercise apy ponier
herein given unless cxpressly obligated by the terms hereof, nor be liab’e tor any acs or
omissions hereunder, except in case of its own gross negligence: or miscona::<c Oy that of the
agents or employces of Mortgages, and it may rcqum: mdcmmties mfm, ro: it bc&re

cxercising any power hercin given.

i4. Mortgagor agrees to deposit with the holder of said mortgagc lllth uf the annud
general taxes, annual special faxes, and special assessments, said deposit (0. be. made
simultaneously with the payments. of principal and interest above described. Should taxes, when
due, exceed such deposits then the Mongagor agrees to immediately pay such  diffevences.
Failure to make such additional dcpoeﬂs shall be consideved a default under the texms of this

agrecment.

: 15. If the Mortgagor shall sell, convey or alienate said proposty or any part thereof, or
any interest therein, or shall be divested of his title or any interest therein ia any manner or way,
whether voluntary or-involumary, any indebicdness or obligation secured hereby, irrospective of
the maturity dates expressed in any note cvidencing the same, at the option of the: bolder hemof,
and without demand or notice shall immediately become due and payatns.
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16. Mortgagee shall relcase this Mortgage and the lien thereof by proper instrument upon
presentation of satisfactory cvidence that all indebtedness secured by this Mortgage has been
satisfied. Mortgagor shall pay all costs of recordation, if any.

IN WITNESS WHEREQF, the undersigned have affixed their signatures to this Morigage

on the day and year first above written.
ot Q Y=

Johw'). Gani 77

STATE OF TL1ANGLS)
Yys

COUNTY OF COOK )

1, Christopher W. Mzix1af, a Notary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that Jcan ). Ganti and Ciaudia N.Gatti, his wife, who are personaily
known to inc to be the same percons-whose names are subscribed to the foregoing instrument
appeared before mc this day in persce and acknowledged that they signed and delivered the said
instrument as thcir own freec and volunt=y act.

GIVEN under my hand and Notarial sea’ this 26th day of February, 1993.
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RETURN TO: This instrum~at prepared by:

Bank of Lincolnwood Chiristopher W. Na ayaf
4433 W. Touhy Ave. 4433 W. Touhy Ave.
Lipcolowood, IL 60646 Lincolnwood, 11, 60646
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