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MORTGAGE Loan Number
THE NOTE THIS SECURITY INSTRUMENT SECURES CONTAINS PROVISIONS ALLOWING FOR CHAM
THE INTEREST RATE AND MONT HLY PAYMENT
THIS MORTQAGE (“Sccuri m;lm ani"} is givan on .
The mortgagor is .. - \fe) MELJZAEEIH WGWTQ. r:l.lﬁ WIEE. s
{"Borrowsr"}.

This Sooumy Instrument Is given 1o . . SHEARSON LEHMAN BUTTON MOBTGAGE CORPORATION which is
ofgnnmd and exiing under the (aws of . QELAWARE.. ... , antd whase adoress is 4080, HALLIMARK. PARIGMAY

..SAN.BEBNATQN O, CA. BR40T._...... {"Landsr"), Borrowar owes L-ndor Ih' pal sum of . Thees. Hungiat Thaunand. and..

175 T3 v I Dollers {U.S.8... ). This debt Is svidenced by Borrower's note
dllod the nme dahaa this Socurity ms!rumcni ("Nolo"), which prwldos fof monthiy paymenia, with the full dobt, it not
pald saclier, due and rayrble on ... Mamh... o RRRA.. . This Ssourity instrurnent sscures 1o
Lender: (a) the repayn =1 ! the dcbt widancad by Ihe Notg. wi'lh Imorui nnd all un.wall axtensione and maodifications of
the Nate: (b) the payrmunt of all other suma, with Interest, sdvanced under paragraph 7 1o protect the sacurity of
this Security Instrument; «n’ () the pwformance of Borrower's covenania and agrieements unde: this Seourlty Instrument
snd the Note. For thia pur,\ou er‘éwp’éf{io.. 'wuby mc-ngluo, gu.m and oonvty to Leandaer the foliowing desoribed

property looated In .. .. County, Hikngie;

THAT PART OF THE BOUTH 1/2 Cs JOUTHWEST 1/4 OF SRCTION 13, TOWMSBHIR® 42 NORTH.
RANGE 9,' BAST OF THE THIRD VRINCIPAL MERIDIAN DESCRIBDED AS FOLLOWS | :

COMMENCIRG AT A POINT ON THE Ras” IAHT OF WAY LINE OF BARRINGTON RGAL AT ITS
INTERSRCTION WITH THE WORTH LINE <72 GATD 1/2 OF BOUTHWEST 1/4 (SAID POINT OF
BROINNING ED.3 PRET BAST OF NORTHESIT CORNER OF SAID SOUTH 1/2 OF BOUTHWERST A/4)
THENCR S8OUTH ALORG THE SAID RAST RIGHT O' WAY LINR OF ROAD, A DISTANCE OF 300.0
FEET: THRNCE RAST ON A LINE PARALLEL WITP. THE SAID NORTH LINE OF SOUTH X/2 OF
SOUTHWEST 1/4 A DISTANCE 639.42 FEET; THEV X NRORTHRASTERLY ON A LINE FORMING AN
AMGEL OF 121 DEGRRES 14 MINUTES TO THR RICI WITH THE LAAT DEGCRIBED LINE A
DISTARCE OF 360.02 WERY TO A POINT OM THE NJT.5il LINE OF SAID S0UTH 1/3 OF
SBCUTHWEST 1/¢ TRAT IS 812.4 PEET RABT OF THR 7OLNT OF PRAINNING; TMEWCE WRST
ALCNG THE BAID NONTH LINE OF THR SOUTE 1/2 OF V2 SOUTHWRST 1/4 XA DISTAICR OF
012.4 PERT TO THR POINT OF BEGIRNING, ALL IN BARRINCOON TONNBHIFP COOX courryY,

ILLINOIS,
PIN: 01-13-301-002-0000

6LLLGILE

which has the address of ... BOMTE. ML BABRINGIONBOAR......covieeicinna MBHWQIQNH;%]

Winals ("Property Addrees”);

TOGETHER WITH ali the improvemaents now of herealter erscted on the proporty, and al) sassments,
appurtenances, and fixiures now os hereaftar & part of the propany. All replacemente and addiiions shall alec be covered by
this Security Instrumaent. Al of the foregoing is referred 1o In this Security Instrument as the "Proparty.”

BORROWER COVENANTS that Sarrower is lawfully ssised of the estate hereby conveyed and has the right to
mongage, grant and convey the Piopeny and that the Property is unencumbered, sxcept for snoumbrances of record. Borrower
warrants and witl defend gensrally the title to the Property sgainst ail claime and demands, subject to any eancumbrances of

record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national uss and non-uniform covenants with
limited vasiations by jurisdiction to constitute & unitorm secutlty Instrument covering real property,
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1. Payment of Principat and Interest; Prepayment and Late Charges. Borrows: shali promaplly pay
when dus the principal of and intarest on the debt svidenced by the Nots and any prepayment and late charges dua undaer the

Nots.
2. Funds for Taxes and INSUrBNCcs.  Subjoct to applicabie law of to a written waivar by Lender, Borrower shal
pay to Lendes on the day monthly payments are dus under the Note, until the Note is pald in full, a sum (Funde®] fo: (a) yesrty
taxes and assesaments which may atlain priority over this Security instrument as a lisn on the Property; {b) yearly leasshoid
payments or ground rents on the Property, If any; (o] yearly hazarsd ot proparty insurence premiums; (d) yearty ood insusance
premiums, if any; (e) yearly mortgage insurance premiuma, i any; and (1) any sums payabis by Bormower to Lender. in
aocordanoce with the provisions of paragraph 8, in Heu of the paymasnt of mongage insurance premiumas. These Hems are caled
"Escrow iteme.” Lander may, 2t any §me, collect and hold Funds In an amount not 1o excesd the maximum amount e tender
for a federalty reiatsd morigage ican may require for Borrowsr's escrow account under the tederal Real Estate Settiernent
Proceduies Act of 1974 as amendad from time 1o time, 12 U.5.C. § 2601 of seq. CRESPA"), uniess anather iaw that apptias ta
the Funds sets n iescer amount, H so, Lender may, as any time, collect and hoid Funds in an amount not 1o excead the iesser
amount. Lender may estimate the amount of Funds dus on the basis 5t turreni data and reascnable ..o stes of expendifuies
of tuture Escrow ems or otherwise in accordance with applicable law.
The Funds shall be held in an institution whosa deposits are insured by = federal agency. instrumentality, or antity
(including iLender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall upply the Funds to pay the
Escrow ems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. oi
veritying the Escrow items, unless Lender pays Borrowar interest on the Funds and applicable law permits Lender tn maks such i
a charge. However, Lender may require Borrower to pay a ons-time chargs for an independent resl ectals tax reporting service
used by Lender in connection with this loan, unless applicable law provides othsrwise Unleas an agreermnent is made or
applicable law requires interest to be paid, Lender shait not be required to pay Boirower eny interest of samMings on the Funds.
Borrowsr and Lender may agres In writing, however, that interest shall bs paid on the Funds. Lender ghall give 10 Borrowar,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which sach
debit to the Fur s was made. The Funds are pledged es additional security for all surne secured by this Security Instrument.
it th'a Sur.de held by Lender exceed the amounts permitred to be heid by applicable law, Lender shall account to
Borrowesr for the ex”css Funds in acoordance with the requirements of applicable [aw. i the amount of the Funds held by
Lender at any tim« i#..0t sufficient to pay the Escrow ema when due, Lender may so notify Borrowar in writing, and. in such
case Borrowsr shall pay 0 |snder the amount necessary 1o make up the deficisncy. BorrGwer shall rnake up the deficisncy in
no more than twelve inc 'y payments, at Lendsr's sole discretion.
Upon paymosit £ #=t of all sums secured by this Security Instrument, Lender shall promptly refund %o Bortower any
Funds held ty Lendar. M, 1 nv 1 paragraph 21, Lendes shall acquite or sal! the Property, Lander, prior lo the acquisition or sale
of the Property. shall apply »ay ~unds heid by Lender at the tine of acquisition or seis as a oredit against the sums seouted by
this Security Instrumaent.
3. Application of Priyments. Unisss applicable iaw provides otherwise, all payments recsived by Lender under
paragraphs 1 and 2 shall be app!i=a: first, to any prepayment charges due under the Note: second, 1o amounts payable under
paragreph 2; third, to intersst due: fourt’s, ¥y principal due; and tast, 10 any lats charges dus under the Note.
4. Charges; Liens. Borrw ¢ shali pay all taxes, assessmente, charges, fines and impositons atiributabis 1o the
Property which may attain priority over thir Secushty instrument, and leasehiold paymente br ground renta, H any. Borrower shali
pay thess cbiigations In the manner provided i pasgraph 2, or if not paid in that mannes, Borrower shall pay them un tme
directly to the person owsd payment. Borrows r shaul promptly tumish to Lender all notices of amounts 1o be paid under this
paragraph. i Borrows: makes these payments Jre7ir, Borrowsr shall promptly fuinish to Lendss recsipts evisencing the
payments.
Borrower shall promptly discharge any lien v aich bas priofity over this Sscurity instrument unisass Borrower: (a)}
agrees in writing to the payment of the obligation securs. by the lien in 2 manner acceptable o Lendsr; {b) contests in goad
faith the lien Dy, of defends againsi enforoament of the lica in, legal procesdings which in the Lander’s optnion opeiais io
pravent the enforosment of the lien; or (c) secures from tha hold~:f the llen an agreemeant aatistfectory to Lender
subordinating the lien to this Security Instrument. i Lendor def srmii es that any part of the Proparty iz subject to a lien which
may attain priority over this Security instrument, Lender may give Borrower & notics identitying the tien, Bormower
shall satisfy the lisn or take one or more of the actions s#t forth abo /@ vithin 10 days of ths giving of notice.

8. Hazard or Property INSUrance. Borower shail 000 the improvements now sxisting of hareatter sisoied
on \he Properly insured aguinst 1oas by fira, haxards includec within thy trr: "extended coverage” and any other hazards,
inciuding floods or ficoding, for which Lender requires insurance. This Inrurar.ce shall be malntained (n the amounts and for the
pesiocts that Lender requires. The Insurance cairier providing ths insurance shid He chossn by Bormowsr subject to Lender's
spprovai which shall not ba unrsasonably withheid. i Borrower fails 1o tnaintiin coverage described above. Lender may, st
Lender's option, obtain coverage 1 protect Lender's rights in the Property In o~_ardanca with paragraph 7.

Allinsurance policies and renewals shall be scoeptabls to Lendsr and shallinch de a standard mortgagse clauss,
Landar shall have the sight to hold the policies and renewals. i Lander requires, Rori ywer s*all promptly give to Lendar all
raceinta of paid premiums and renewal notices. N tne svent of loss, Borrowsr shall give P ompt notioe 1o the insurance sasrier
and Lendes. Lender may make proof of loss # not made promptly by Borrowar.

Unless Lender and Borrower otherwise agres in writing, Insurance proveeds shali he £ p'isd to restoration or repair of
the Proparty damaged, if the restoration or sepalr is sconomically feasible and Lender's secuiity +. not isssened. H the
restoration of repair is not sconomicatly teasible or Lender's security would be isssenad, the insus ance prooseds shail be
applied to the sums ssoured by thie Security instrument, whether or not then due, with any axoess pai @ ‘v Borrowser. If Borrowe:
abandons the Property, or do#s not answer within 30 days a notics from Lender that the insuranoe cyn jer has offered 10 settie &

- oialn, then Lender may cotlect the Insurance procesds. Lender may use the procesds 1o 1epair of restore *le Property of to pay
sums secured by this Security Instrument, whathsr or not then due. The 30-day period will begin when th 1 noti e ts given.
) Unless Lender and Borrower otherwise agres in writing, any application of prooseds to prdneipal ~h»41 i 0| exisnd or
posipone tha due date of the monthly paymaents refeired to in pasagraphs 1 and 2 or change the amount of th. pr rents.
under paragraph 21 the Property is acquirsd by Lender, Borrower's right to any insurancs policiss and proosedr resulting trom

- damags 10 the Property prios to the acquisition shall pass to Lender to the sxtum of the suma secured by this Secur oy

" Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Proteztion of the Property; Borrowst’s

Loan Appilication; Lsaseholds. Borrowsr shall tooupy, sstabiish, and use the Property as Borrowsr's principsl residence

within sixty days aftar the sxecution of this Security Inatrument and shad! continus to cocoupy the Property as Sotrower's prinolpal

residence for at lanst one year offer the date of oocupancy. unless Lander otherwise agrees in writing, which coneent shall not

D9 unreasonably withheld, or unisss sxtenuating circumstances ex!st which are beyond Borrower's control. Borrower shalf not

destroy, damage or impair the Praperty, allow the Froperty to deterforate, or commit waate o) the Property. Borrowsr shall be

In defauit # ary forfsiture action of proceading, whether clvil or criminal, is begun that in Lander’s goud faith fudgemaent could

result in fcrfeiturs of the Property or otherwiss materialiy impair tha llon created by this Seourity instrument or Lender's security

intsrest. Borrower may cute such a default and reinstate, as provided in prragraph 18, by causing the action or proceeding to

be disrnissed with & ruling that, in Lender's good faith determination, pructudes forfeiture of the Borrowe: s intetest in the

Property or other matarisl impairment of the lisn created by this Security Instrument or Lender's security interesi. Borrowss st:all

also be In defauit if Borrower, during the loan application prooess, pave materinily fatse or inwcourats information or statemaents

to Lender (or falled to provide Lender with any materis! information) in connection with ihs lcarn evidenced by the Note,

including, but not limited to, representations conoerning Borrower's oocoupancy of the Propenty as a principal residence. # this

Sscurity Instrument is on a lsasehoid, Borrowst shall comply with all the provisions of the isase. H Borrowes acquires fee titis 10 N

the Property, the leasehoid and the foe titie shail not merge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property.  H Borrower fails to perform the covenants and
agresments contained in thls Seouriiy instrurnant, or there is a legal proceeding that may significantly affect Lendser's rights in
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Lenelnr raay to and pay for whatoves it necedeary ta protect the value ol the Property and Leandsr's tighte in the Proparty.
Lender's actions may Include paying any sumas sscured by a lisn which has griority over this Securlty Instrument, appesing in
coun, paying reasonabls attorneys’ ises and antering on the Proparty to make repalrs. Althiough Lender may lake action undm
this paragraph 7. Lender does not have to do so. )

Any amounts disbursed oy Lender under this paragraph 7 shali pacorne additional debt of Borrower secured by this
Sacurity Instrurmant. Uniess Borrower and Lender agres 10 other terms of payment, thase amountd ghail bear interest from the
date of disbursement at the Note rate and shall be payabis, with interest, upon notice from Lendar 1o Borrower reguesting

ayment. -
pay 8. Mortgage Insurance. |t Lender requusd mortgage insurance as a condition of making the lvan secured tyy
this Security J1strument, Borrawer shall pay the pramiuma reruired te malntain the motigage insurancs in.stfect. N, lor nny reason,
the mortgage insurance coverage tequired by Lender lapaes or ceaseas io bs in effect, Borrower shall pay the premiuma requirsd
to obtain coverage substantially squivalent to the morigage Insurance previously in efiect, ai a cost substantially equivalent ta the
coni to Borrowes of the mortgage insurance previously in stfect, from an alternate martigage insurer approved by Lender.
substantially squivaient morigage insurance coverage is not available, Boriower shall pay io Lender sach month a sum aqual 1o
ons-twalhh of the yearly martgage insurance premium being paid by Borrowsr whan the insurarce coverage lapsed or ceased
1o ba in offect. Lender will accepl, use and retain thess payments as a (oas 1sserve in llay of mortgage insurancs. Loss reserve
paymenis may no longer be required. al the option of Larnder, it morigage insurance coverage (in the amaunt and for the pedod
that Lender requires) provided by an insurer approved by Lander agein becomas avaliable and la obtained. Boriower shatl pay the
premiums required 1o maintaln miongage insurance in steat, or to provide a loss ress/ve, unlil the requirernent for marigage
Inaurance ends ip accordance with any written agresmont between Borawer and Lender or applicabile iaw

8. Inspection. Lsnder or its agent may make reasonabis enfries upon and insgections o) the Property. Lender
srull give Borrower notice al the tima of or prior to an inspaction spracifying reasonable cause for the inspaction.

10. Condemnaltion. 1ha proceedn of any awsrd or claim 1or damages, ciiect or coneeguential, in connection
with any condemnation or other taking ot any pan of the Property. of far conveyance in lieu of condemnation, are hereby
azvigned and sha’' be paid to Landar

in the svenit of a tota! taking of the Property, the proceods shall be wppiied 1o the sums secured by this Sscurily
instrument, whethe: pr not then dus. with any sxcass pald to Borrawer  in the avent of a partial taiking of the Property in which
the tar maiket valus ot the Propetty immedialely betore the taking is equal to os groater than the amount of the sums sscured
by this Securlty Instrvinent immadintely before the taking, untess Borrower and Lender otherwies agres in weiting, the suns
senured by this Secwsit irzturnont ahali be redured by the amoun of the procasds multiniisd by the following traction: (a)
the tots! arnount of the ~um’, secured immadiately belcrs the taking. divided by (b} the fair rnarket vaiue of the Propeny
immesdiately betore the iaxir\ Any balarice shall be paid to 8orrower. in the event of & partial taking of the Propodty in
which the fair masket valus of e Property immuadiately beloss ne laking is less than the amount of the sums seculed
immediately betora the taking. opies Borrower and Lerder otherwiss agres in writing or unless applicable law otherviss
privides. the procevds shail be wipliad 1o the qurns secured by this Security instrument whether ar nat the sums ass then due

A ihe property 18 abandons< oy Borsower. or if, alter natice by Lendsr 1o Bottower that the condernno! offars 1o maks
ant swalt] of sattin & Claim for damaegee, Borowsr fails to respond to Lender within 30 days atter the date the noticw s given.
Lanawe 3 8uthonzes 1o cotlect and appt| ths procesda, st e oplon, eHer 10 IesOration of repair of the Property of o the surra
secured by tina Security instrument. whetied o not then due

tinless Lender and Borower otherwiss o ee in wetting. any application of procesds 1o principat shiall not axtend or
postpona the dus date of the monibly payment, rele red i in paragraphs 1 and 2 or changs tha amount ot such payrenis

11. Borrower Not Relessed; “orbearance By Lender Nota w-ﬁm Extanion of the time for
Sy hant or rnodmeanon of amotization of tre sum’ sotured by this Securily Matrumen! granted by Lendes 10 any successol In
ot o Horrower shail Aot Oeerate t relense the L2 n'o of the cnginal Boriower or Borrower's succeasnis in intétest Lender
WAt oY (G 8 1 COMMMENGE fHOCReNGS RJAN(1 A7 ¥ LUOCERSO! iIn interest or refyse to extend time for payment or
OI Ml RSy RO RO OF Hha pumia sasured by Uos e udity netrumant Uy regson of any demaend made by the original
Bur e ¥ Gh ket 4 B CEESNIS PSR Any ‘Crbesr s ce Dy Lander i axercising any nght or remedy shall Not be & waiver

OF on prechade e sewrcied of gy g D 1erny ;
12. Buccessors a Atsign?bound: Joir { and Sevoral Lisbifity; Co-signers. Ths covenanis
A7 aredrrar Ty TP 3 TacLt, matturoet Uhal oed and benefri D s secessors ano assigns of Lander and Borrower. subject
b g DefeiTra g (0 DAFF O™ 1T B Oartt & COvmrAnTS Bnd agiee et s shall he joirt and soveral  Any Botrower who co-signs
B T Ty r kS st L0 Mk vl @uBeeIig TNe Parte LA s CO-sgning (e Securtty instrurment only to morngage, grant and
Sretaary T 8T Her arees 1 AREEEL o~ 0 Propaet, Lnder T memy of this SOl vstrument. (I3} is not personally obligated to pay
Wk Gy vl rwet Lo, Py o Y, X S8 et and () BQrees Thal Lender (kI L 0mher B0 ower may agres to extand. modity,
NTa g o AR B SCRTTOIorTS ey (SUACd T the Tarrrs Of This Boacuiry i rumem of the Note without that Bomowar's

e el

13 Loan CM‘.‘ ¥ My e s a1 By Wut Secunty STy 1 i tubinct 10 8 law which sels maximum loan
AL T T ey felads MeCiH @t o A1 TN iterend of DUYer loaN Chargee co'-et yd or 10 be collected m connechion
- A e Sur e P [ Tpe] et Dot 1R MYy BCR DAN charge shali e (ed ced v the amount niecessary 10 reduce
W e v T e et rrr g TR brta A ey COABCTRA from Borionver wrich «xcesded oermitted Lmits will he
bt W Pre ooy @ TN Tigy CPROCSR N Shgh g Bus 13N BTy MEOUGIng Y principal ov.sc undes the Note or by making a
HAGY Dl e v B ey N A RS redhtlre Doncipal B reduction wil De treated as 4 DA/l prepayment without any
LAWY et T e LT edee e Ve

14 NOBCES. i, rotce o Borrowes wowded 1or 1 this Secusty Instrument shalt (> i ghan by delivering it or by
A f D Peut TR TS STRER AT AT (5 s 1o sret use Of arrother methad  The notice shad be rected o the Property
B3ty S A 3 DO mehtsn Ber s SRRgeates by nobes 1 Lended ANy notice o Lender shalt by viven by tirst ciass muil to
Ll 1 e 0 W] Sacun O W Othee aridiens Lenier deugnates by notoe 1o Borrower  Any nouce foovaded forin this
SO TNy Tt (ST D SEEcOeT I Nace Deer gven 30 Bocrows: of Lender when grven B3 provided ' thia haragtaph

15. Coverning Low Soverabiity. Thi Security inatrumoct shall be governed try fedural (v and the law of
T8 ECRr o wh e B BIGOer, 8 OChMd S T gvirtt 1hirl any provison of Clause of this Secunty Instrumant Gr the Note
LOMEUTI 0T RO ADE AR Wt GO 4 whall o affect ather proveons of this Secunty instrumaenm of the Note wrich can be
frevr aPeT et the SONICEngG (Dovwson T ey amd the provisions of This Securty nstturnent and the Note 7. e Locinred to

(e Spven anie

16. Borrower's C Borrower shall he gran one cnnformed cogy of he Mote and of thin Security (AW umen

17. Trenster of the Property or a Beneficial interest In Borrower. ¥ all or any part ot tha Piapany or
Wy aherent © @ 1y 30Nt Or tranvtorred Jor 11 8 Heneficil interent in Bartuwe i3 30id or transferred and Borrower (s not a natural
POrEss b wrsn st Lenaery o woitten Content. Lender ray  at ils oplion, require immediate paymsnt in full ot all surns sscured
By ot Gemy nstryrart  However s oplion shaill not be exstcised by Lender if exarcizs i3 prohibited by tedoral law as of
e dars of s Seounity Instrumaen: .

# Lenstes sxercisen this ogiion  Landsl shall give Borrower notice of soceleration. The notics shall provide & period of
A01 13%% Than 30 days furm the data the notics s deilvered Or Maked within which Borrowsr must pay sl sums secursd by tnis
Secunt; nstrumant 1 Bariower taits 1o pay thess cums prior 10 the sxplistinn of this period. Lender may invoko any remedwss
parmiited by thus Security Nstiurpent without further notce o demand on Bofrowsi

. Borrower's Right to Reinstate. It Borrower mests certain conditions, Barrower shall have the right 1o

harss enforcament of this Sacunty Inatrumunt discontinued at any time prios to the eardiss of. {8) 5 days {or suck Gther period a3
applicabiv 1aw may specity for reinstaternent) cetors sale of the Property pursuant 1o any power of sale cantalned in this
Sacutity iInstrumment. or {b) sntry o1 a juggment sniorcing this Securlty instrument. Those conditiona are that Borrowesr {a} pays
Lercter all sums which then would be due under Yhis Security Instrument and the Nate az if no accsleration had occuried; (b} cures
any default of any other covsnants of ag:ieements; (c} pays all axpenses incurred in snforcing this Security Instrument,
inciuding, but not limited ta. reasanable anomeys’ fees: and (d) tskes such action as Lender may reasonably require 10 assure
that the lisn of this Security instrument. Lender's rights in tha Property and Borrower’s obfigation to pay the sums sacu/ad by
this Security Instrument shall continue unchanged. Upan feinstatement by Borrower, this Security instrument and tha
obiligations secured hereby shall remain fully etective as if no accelsiation had occurred. However, thia right to reinstate shall
not apply in the caze of acceleration under paragraph 17

19. Sale of Nots; Change of Loan Servicer. The Nots or a partial inerest in the Note {logether with this
Secutity Insttumant) may be soid one or more times without prior rotice to Bortower. A sale may resutt in a change in the antity
{(known as the “Loan Servicer”) that callects monthly payments due under the Mote and this Security Instrumeant. There aiso may

68LEGTLE
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THIS ADJUSTABLE RATE RIDER is made this _26th day of __February L0 8
and i incorporated mte and shatt be deemed 1o wmuend and supplement the Mortgage, Decd of Trust or Sceurity Deed
{the "Sceurity Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable

Rate Note (the "Note™) 1o SHEARSON LEHMAN HUTTON MORTGAGE CORPQOATION

A\ DELAWARE CORPORATION
(the "Lender) of the same date and covering the property described in the Security Insirument and {ocated at:

HOUTE 6 BARRINGTON ROAD . BARRINGTON HILLS, L. 680010
[Propeny Addroos)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. 1n addition to the covenants and agreemenis made in the Scewrity Instrument, Borrower
and Lender further eovenant and agree as follows:
A. INTERESYT RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of _7.8750 “%. The Note provides for changus in the interest
rate and the morch)y payments, as foffows:

4, INTEREST RA7E (NP MONTHLY PAYMENT CHANGES

(A) Change Duale
The interest rate T wall poy may change on the first day of _March ,19 _88 _ , und on that day
every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date”.

(B) The Index

Beginning with the first Chivgs Dte, my interest pate will be bascd on an Index. . The “Index” is the weekly
average yield on 1nited $tates Treasury” seeuritics adjusted o a constant maturity of 1 yoar, as made availuble
by the Federal Reserve Board, The noost recent index figure available as of the date 45 days before cach Change
Date is called the "Current Index”,

H the Index is no longer available, the 7ore Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice 4f this choice.

(C) Calcutation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding _ Two and Thioe founhs
pereentage points (___2.7500 943 tar the Curreint index.  The Note Holder will then rovnd the result of this
addition to the nearest one-cighth of une percentage point ({1.125%). Subject to the limits stated in Section 4(D) below,
Lhis rounded amount will be my new interest rate untit the nex: ' Clicnge Dale,

The Note Holder will then determine the amount of the peoithly pavment that would be sufficient to repay the
unpaid principal 1 am expected 1o owe at the Change Date in (ul’ on the maturity date, at my new interest rate, in
substantiaily cqual payments.  The resalt of this caleulation will bethic new.amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will nei Y greater than _10.8750 % or less
than __4.8750 %%, Thereafter, my interest cate will never be increased os desrensed on any single Change Date by
more than two percentage points (2.0 %) from the rate of interest 1 have been paving for the preceding twelve months.
My interest rate will never be greater than _13.8750 %,

(E) Effective Date of Changes

My new intercst rate will become effective on cach Change Date. [ will pay the an ount of my new monthly
payment beginning on the first inonthly puyment date after the Change Date until the amuzal ol my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will detiver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment belore the elfective date of any change.  The notice will include information required by law to be
given to me and also the title and  telephone number of s person who will answer any guestion | may have regarding
the natice.

BLLEGTEH

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESYT IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended 10 read as follows:

Transter of the Property or n Beneficls) Interest in Borrower. I all or any part of the Property or any interest
in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not o natural
person) without Lender's prior written consent, Lender may, at its option, require immedialc payment in full of all sumns
secured by this Sccurity Instrumemt,  However, this option shall notl be exercised by Lender if excercise is prohibited
by Federal law as of the date of this Security Instrument.  Lender also shall not exercise this option if:  (a) Borrower
causcs to be submitted to Lender informaiion required by Lender 1o evaluate the intended transferes as if a new loan
were being made to the transferce; and (b} Lender reasonably determines that Lender’s security will not be impaired
by the luan assumption and thal the risk of a breach of any covenant or agreecment in this Sccurity Instrument is aceept-
able to Lender.

MULTISTATE ALJUSTABLE RATE RIDER - AAM 5-2 - Single Family - Fannis Mae/Freddis Mac Untiorm instrument Fotrmn 3111 3-85%
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