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THIS MORTGAGE ("Security inatrument™} ls given on FEBRUARY 26THM - , ._5'»‘(’.
1993 Thomongagor MW ICHAEL J. ANORNOCSO0 AND MARGARET M. ARORCEC, WIS WifE

-

CRE3s A

Thie Security atrument s givento SOURCE ONE MORTGAGE SERVICES coavnnnlon: OWa.r').
which ls organiec and existing underthe laws of DELAVARE .
Aand Whose ad0=47'8 27539%% FARMINGTON ROAD, FARRKINGTON HILLS, MI #8334-3337

0
7

Lander”).
Borrower owes Lendavthe principal sumof ONE HUNDREEC FORTY EIGHT THOUSAND uss: "
HUNODRED FIFTY PGLLARS AND NDZ1DO Dollars (U.5.$ 148,950.00

This debt is svidenced Dy Sisrower's note dated the same date as this Sacurity Instrument ("Note"}, which
for monthly paviry s, with the full debt, ¥ not peid eariler, due and payabis on

MARCHK 185y, zoz®,

This Security Ingtrument secur(ss 12 '-ander: (a) the repayment of the debt evidenced by the Note, with Intarast,

and all renewals, extenslons eno radifications of the Note; (b) the payment of all other sums, with intarost,

advanced under paragraph 7 10 prote T ihe security of this Securlty Instrument; and (c) the performance of

Borrower's covenants arx agreemen’s urder this Security Instrument and the Note. For this purpose, Borrower

does hereby morngage, grant and conve’, w Lender the fallowing described property iccated In

€£00K Caunty, lilinols:

PARCEL 1

LGY 140 1IN N. ROY MERARY CO'% PARK 2IDGE TERRACE NO. 1, BEING A SUBDIVISION OF

PART OF BECTION 2, TOUNENIP 4D NORTH, SAMGE 12, EABT OF THE THIRD PRINCIPAL

MERIDIAN, 1IN COODK COUNTY, JLLINOIS,

PARCEL 2:
THE WEST 172 OF THE VACTED MORTHW SOUTH 14 ENDT ALLEY LYING EAST OF AND O
ADJOINING PARCEL 1 AFORESAID. LJ
12-0p2-212-015-000C voL. 135 o
{ad
ok
bl
ju—n
whichhastheaddreasof 1437 3. BERQPHY ,PARK RIDGE ,
Wiooen [cays :
Minols 40068 (‘Property Address™); Man
@p Cade) S
TOGETHER WITH ali the improvements mow or hereafier erecied on the property, and all easements,
sppurenances, fbdures now or hereaftor a of the pr . All replacements and acdditions shall also be
covered by this Security instrument . All of 1tha foregolng is v 10 iy this Security Instrument as the “Properny.”

BORROWER COVENANTS that Borrowaer Is lawhully selsed of the estate hereby conveved and has the right
to mort , grant and convey the Property anxi that the Properly is unencumbered, except for sncumbrances
of racord. Borrower warrants and wil defend generally tha title 1o the Property against alt ctaims and demands,

wbmgo ang encumbrances of record.

SECURITY INSTRUMENT combines uniform covenants for nallonal use and non-uniform covenanis

with limitad variations by jurisdiction to constitute a uniform securily instrument coveting real property. .
UNIFORM COVENANTS. Borrower and Lender covenant anc agroe as follows: )
1. Peyment of Principa? and Interest; Prepayment and Lat: Charges. Borrawer shall promptly pay when

due the principal of and interest on the debt evidenced by the Ncte and any prepayment and !ate charges due

under the Note.
2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written walver by Lender, Barrower shall

v to Lender on the day monthly paymenis are due undar the Note, untll the Note is paid In full, a sum "Funds®)

g‘. (a) yearty taxes and assessments which may attain priority oirer this Security instrument as a Hery on the

Property; (b) yearly leasehold payments or ground rents on the F , if any; (c) yearly hazard or property

maurance premiums; (d) yeary flocd insurance premiums, ¥ any: (e} yearly mortgage Insurance premiums, if any;

and {f) any sums payable by Borrower to Lender, in ac ccrdance the provislons of paragraph 8, In tieu of the

ILLINOIS Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3034  9/80  (page ! of 4 pages)
F014/1LFC/ALL J0000 70291
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9. inapeciion. Lander or lts agent may i1+ ke reasonabie entries union and inspectiona cf the Property. Lender shall give Borrower
notice at the time of or prior to an Inspeciion specifying reasonable oause for tha inspection,

10. Condemnstion. The prooseds of 10\ rayard or olakm for damages, difeot or consequential, in connaction with any condemnation
or othet taking of any part of the Propedty, o for c Jnveyance in leu of contemnation, are hareby assigned and shall be paid to Lendaer.

In the svent of a total 1aking of the Propeity, the pronsede shall be spplied ic the sums seoured by this Security instrument, whether or
not then due, with any sxcess paid o0 Bormower. 10 the event of & pastial 1aking of the Property in which the falr market valus of the Propeity
nmediately befors tha taking is squal 10 or grea: sr than the amount of the suma sscursd by this Securify insuument immediataly befors the
taking, uniess Borrower and Lender otharwiss agres In writing, the surrta secured bry this Seourity instrumaent shall be reduced by the amount of -
the proossds multiplied by the following fracton: (a) the total amount of the sume secured Immediately befose the taking, divided by {b) the fair
masket value of the Property immaediately before tha taling. Any balance shall be pald %o Borrowsr. in the event of a partial taking of the
Property In which the taly market value of the Properly immadiately befors tha tnking is lses than the amount of the sums securad immaediately
hatore the mking, unisss Borrower and Lender otherwies agres in wriling 0r uniess applioable 1aw otherwise provides, the proceeds shall be
applied 10 the sums secured by this Security Melrument whether or not the sume ate then dus.

1f the Propedty is abandoned by Borrower, or if, sfier notios by Lender to Bomower that the ocondsmnor ofiers i make an anard of setile 2
claim for damagee, Borrowes fulls to respond 10 Lender within 30 days after the daie the nusos is glven, Lander is suthorizad o collect and
w=pply the prooseds, at lis option, SHNer 10 resioralion or repalr of the Propedty Or 10 the suimas sscured by this Seourity instrument, whaether o¢

not then dus.

Unless Lander and Borrower otherwies agree in writing, sny spplication of prooseds to principal shall not sxiend or pastpone the dus
daie of the monthly gayments referred to in paragraphs 1 and 2 or change the amaunt of such paymeants.

1. Borrowey Kot Red d; Forekhesr By Lander Hot a Walver. Extension of the time for gayment or rmodification of amortization
of the sume tecured by this Beturity Instrumem grented by Lander to any sucoessor in intersst of Bosrower shall not apeiste 1o release the
abitity of the origin s Lofiower or Borrower's succassors in interest. Lender shall not be raqulied 1o commaence procsedings sgainet any
SUCOOSROT In lntert 4t v wfuse to extend time for pcayment or athenwlss modify amortization of the sums secursd by this Becurity instrumant by
resson of any demand r:de by the original Boriswer or Borrowss's sucoessors In inverest. Any {orbearancs by Lendar In sasrclsing any right or
rernedy shall not be a‘ws’ <~ of or praciuce the sxercise of any right or remady,

12, Buotessors A A aigns Bound: Jolnt and Ssveral Liability; Co-signers. The covenants and agresrmaents of this Security
Instrument shaill bind and b ned t the sucoer 2213 : nd assigna of Lander and Borsowes, subject to the provislons of paragraph 17. Borrowsi's
covenants and agreements &/ o joint nnd'u‘\;,rd. Arvy Borrovwwr who oG-signs this Seourity iInstrument but doss not sxseuts the Nots: (a) is
oo-signing ihis Security instrum wni only 10 mortg” go, grant and convey thal Borrower's interest In the Property undaer the terms of this Security
instrument; {b) is nat personally obl.ge’ «d t0 pay the sums secured by this Security instrument; and {¢) agrees that Lender and any other
W%wumnd. madVy, f:rbouqlmauo any accommadations with regacd 1o the terms of this Seourity instrument or tha Note

that Borrower's corsent. :

13, Losn Charges. N the loan seourr 2 by this Security instrument is subject 10 a law whioh sets maximum Joan charges, and that law
i finaliy interpreted a0 that the Interest of o her lou0 oharges collsctad or to be collsated in connsction with the loan excesd the psrmitisd
¥mita, then: (a} any such ioan charge shall be rviuced by the amount necessary o seduce the chasge 1o the permitied limit; and (b) any sums
sirsacly oollected from Botiower which sxossded pe.intted limite will be rejunded to Borrower. Lender may choose 1o maky this retund by
reducing ths prirvipal owed unders the Note o by 7 taldn w dissct payment 10 Bofrower. if a sefund reduces principal, the reduction will be
trested as & partisl pragayment without any prepay =i 2haige unds/ the Now.

4. Notioss. Any notice to Borrowsr provided |3 14 this Security instrument shall be given by cetivering it or by mailing It by first
olase malf uniess apolicabie law requirss use of ancther m i d.. The notice shall be diveoted to the Proparty Addiass or any othser addrave
Borrower designases by notice (o Lender. Any notioe to Lav.Z e shall be given by first class mall 1o Lendsr's acidresa stated herein or any other
addrees Landes designaies by notoe w0 Barmower. Any notics g Gvided for In this Sacurity Instrument shall be desmed 10 have been given o
Borrower or Lender when given as provided in this paragraph. o)

18. Governing Law; Severabliity. This Sacurity Fistrumeni shall be govemnaed by faderal law and the law of the jurisdiction In which -
the Propeny s looated. In the event that any provision or clause of U2 Pecurity instrument or the Note Lonflicts with applicakle law, such 2
oconfiict shall not affect other provisions of this Secuiity Insirument or thy Nty which can be given ¢iect without the conflioting provision. To ":“
this erx] the provisions of this Security Instrurnent and the Note are Geciars . 1o be severable. (g |

18. Borrower's Copy. Bonmmugm“ooniormodeopy A m Nole snd of this Security Instrument. I

17. Transfer of the Froperty or 8 Bonef - ol interast in Borrower.  H all 4 .y part of the Property or any Interast In it is sold or X
tunsierred (or it a beneficial interest In Borrows; (s sokd or ranslerred and Borrow ¢ {4 not & natural persan) without Lender's prlor wiltten e 3
consont, Lender may, &t its option, require imme Jiate paymant in full of all sums s “ced by this Sacurity instrument. Howsever, this option Juscte
shall not be exeroised by Lender if exsrcite ia pruhiblied by federal inw a8 of the date of e Jecurlty instrument.

It Landor axerciass this opticn, Lander m;.{gm Borrowsr natice of accelaration. 1he nitice shall provide a period of not ises than 30
days from the dals the notios is Jeliveres! or malisd within which Borrower must pay ail su™s 7soured by this Security instrument. H Borrower
faile 10 pay thees suma pilof 10 the expiration of this period, Lander may invoke any remedie. 7 stimitied by this Security instrument without
fusther notics of demend on Borrowes,

18. Borrower's Right to Retnalate. 1 Borrower maests certaln conditions, Bosrowar shall kave e right to have snforcement of this

nstrument discontinued at any time prior 1o the easlisr of: (a) B days {or such othar period «1 appficable law may specity for
reinsiatement) befors sale of the Property pursuant 10 any powar of sale contalned In thia Security instrun at; or (b} sntry of & judgment
sninicing this Seourity instrument. Those conditions are that Borrower: (8) pays Lender sil sums which i n would ba dus under this Seourity
inetrument and the Note as H no acceleralion had cocusred; (b) curea any defaull of any aother covenants of ap seMents; (0} pays all expenses
inourmed in snforoing this Becurtty Instrument, inohuding, but nci ¥mited to, reasonable silorneys’ ises; and {d ) take » such action as Lendsr may
reusonably raquire 10 assure that the llen of this Sacusty instrumaent, Lender's rights in the Property and Borrov«’s 2 gilgation to pay the dums
secured by thie Becusity Instrument shail continue unchanged. Upon reinstatement by Borrower, this Sscurity ing’.ur.sn! and the dons
sscured hacoby stiall remain fully sHective as ¥ no seceleration had oocuwimed. However, this right to refnstale shall /0% anply in the cese of
soosleration under paagraph 17,

19. Sale of Nods; Change of Loan Bervicer. The Note or a pastial interest In the Nate {tlogether with this Security ir'ctniment) may be
20l 0Ne or More dmes without prior notice o Borrower. A sals may resull in a changs In the sniity fknown as the "Loan Syrvicer”) that collacts
monthly payments dus under the Note and this Securfty instrument. Thare also may ba ona of more changes of the Loan Servicer unrelsted to
2 sale of the Nots. i there ls a change of the Lo 1 Servicer, Barrowsr will be givon writien hotioe of the change in acoordance wih paraginph
14 above and appiicable law. The notios will st1!) tha name and address of the new Loan Servicss and the addiess 1o which payments should
be made. The notios will aleo contain any othe: information raquired by applicable faw.

SD. Hazardous Bubetances. Borow ef ri,cll NOt Cause Of Permit tha pleesnce, use, dispossl, storage, of relsase of any Hazaidous
Subsiances on oF &t the Property. Borrower shé not 6o, nod allow anyone sise 1o da, anything affeciing tha Praserty that Ia in viclation of sny
Environmentsl Law. Tha preceding t#o senienc ‘s shall not apply to the presance, use, of starage on the Property of small quantities of
Hazardous Substances that me gensrally recogri.zed to be aporopriale 1o normal residentlsl uses and to maintenance of the Property.

Borrower shall prompily give Lander written notice o any investigation, olsim, demand, IAwsuit or other action by any govesnmental of
reguintony Rgency or private party invoiving the Froparty and any Hazardous Substancs or Enviconmental Law of which Borrower has sctus!
knowiedgs, ¥ Borrower lsarns, or Is notifisd by sny governmantal or regulatory suthority, that any removal of other remedlation of any

Substance aftecting the Propariy is nacessary, Borrowar shall prompily take all necesaary remadial actions in accordance with

Envisonmential Law.

As usedt in this paragraph 20, “Hazerdous Subsianoss® are those substances defined as foxic or hazardous substances by Emvironmental
Law and the following substancss: gasoiine, kerosens, other flamnmable or taxic petroleum products, toxio pesticides and herbicides, volatils
sotvents, materials containing ashestos of formaldehyde, and radicactive matarials. As usad in this paragraph 20, "Environmenial Law” means

federal ws and laws of the jurisdiction whers the Propserly is jocaied that relate 10 health, salety or snvirommental protection.

¢

-

}

NON-DNIFORM COVENANTS. Borrower and Lender further covenant and agiee as follows:
ohol nylise ¢s Bemrewer prier to ssenleralion fellnwing ' yronba of
nna&- this ) ned prias te saeelerwlion under paragraph 17 unless [~
oliverwiea), notica ahall specity: e delsult; () the action required o cure the defaull; [c) & date, not laas than 30 days from the
dain the nclies ls given 1o Borrower, by which the defaull must be oured; and (4} thal fallure to cure the dofault on or befare the date
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