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THIS MORTGAGE 7"Security insoument”} is given onFebruary 26, 1993 . The mongagor is
NICKOLAS 0 GIAMPAGLO HUSBAND AND WIFE AS JOODINT TENANTS
ANG DLGA GIAMPADLP

("Borrower™). This Security Instrurier’. ix given o
COUNTRYWIDE FUNDING CGRPIRATION

which is organized and existing under the laws of 'NEN YORK , and whoss

addressis 155 NORTH LAKE AVENUE PA_ADENA, CA 91109
{"Lender). Borrower owes Lender the principal sum of

SEVENTY EIGHT THOUSAND THREE HUNDRED .m! A40/100
Dollars (US. § 78300.00 ).
This debt is evidenced by Borrower's note dated the same date 8s this Security Instrument ("Nate"), which provides for monthly
paymenis, with the full debt, if not paid earlicr, due and payahle cnMarch 1. 2023 . This Security
Instrument secures 1o Lender: (a) the repayment of the dedt eviacrcsd by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with (arvsest, advanced vnder pasagraph 7 1o protect the security of
this Security Instrument; and (¢} the performance of Borrower's coven i« sad agreements under this Security {nstrument and the
Note. For this purpose, Bommower does hereby morigage, grant and convey U Lender the following described property located in

ceox County, Illinois:

LOT 32 IN BLOCK 3 IN SECOKD ADDITIOW TO FREDERICK H. /BARTLETT'S 63RD STREET

INDUSTRIAL DISTRICT, BEING A SUBDIVISION OF THE EAST 1/2 u-” THE SOUTHEAST 1/4

IK SECTION 18, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE UHIRP PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS

. DIN # 19-18-426-014-0000

which has the address of 6237 S. NASHVILLE ,CHICAGO (Suract, Ciryl,
Ilinois  §0638- ("Propenty Address”);
. {Zip Cede)

JILLINOIS - Single Family « Fannie Mue/Freddis Mac UNIFOAM INBTRUMENT Pageical® Form 3014 9/80
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TOGETHER WITH all the improvemenis now or hezeaftor crecied on the pmperty, and all easemenis, appuricnances, and
fixtures now or hercalter a part of the property. All replacements and additons shall ulso be covercd by this Security Instument.
All of the forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the csiate hercby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warranis and
will defend generally the titde w the Property againgt all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
varialions by jurisdiction o constitute 4 uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ay follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and inlerest on the debt evidenced by the Notc and any prepayment and late charges due under the Note,

2. Funds for Taxes und Insurance. Subject w applicable lsw or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments arc due under the Noie, until the Nole is paid in full, a sum ("Funds”} for: (a) yearly tuxes
an¢l assessments which may auain priority over this Security Instrument as a lien on the Property; (b) ycarly lcaschold paymenis
or ground renis on the Propeny, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and {f) any sums paysbic by Borrower io Lender, in accordance with the
provisions of paragraph 8. in lien of the payment of morngage insurance premiums. These items arc calied "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
monigage loan mav require for Borrower's escrow account under the federal Real Estaie Settiement Procedures Act of 1974 as
amended from time 10 tme, 12 U.S.C. Section 2601 e seg. ("RESPA™), unless another law that applics to the Funds sets a lesser
ampunt. If so, Lendes may. al any time, collect and hold Punds in an amount not o exceed the lesser amount. Lender may
estimaie the amount of Fuzd- due on the basis of currcait daia and reasonable cstimailes of expendiwres of future Escrow liems or
otherwisc in accordance wiat #pnlicable law,

The Funds shall be held in a» institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instiwbin) or in any Federal Home Loan Bank, Lender shall apply the Funds 10 pay the Escrow
Items. Lender may not charge Borriwr for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Eactow licms, unless Lender piss Borrower intesest on the Funkis and applicable law pesmnits Lender to make such o charge,
However, Lender may require Borrower o sav g one-lime charge for an independent real csiale Wax seporting service used by
Lender in connection with this loan, unless “gplicable Iaw provides otherwisc. Unicss an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be cequired to pay Barrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, thal inici =st shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits ans dbits 10 the Funds and the purpose for which cach debit i the Funds was
mack:. The Funds arc pledged as additional secunity for 74 sums secured by this Security Instrumnent.

1f the Funds held by Lender excecd the amounts pazarad o be heid by applicable law, Lender shall account 1o Borrower for
the excess Funds 10 sccondance with the requurements of ap licable law. If the amount ol the Funds held by Lender ut any time is
not sufficeni o pay the Excrow liema when due, Lender may s nonify Borrower in writing, and, in such case Barrower shall pay
@ Lender the amount neccssary W mske up the deficiency. 2omr-wer shall make up the deficiency in no more than twelve
monthty payments, ol Londer's sole drscretion.

Upon payment ;v full of ali sums secured by this Security Instrutaer s, Lender <hall promptly refund o Borrower any Funds
bckd by Lemdo it under paragruph 21, Lender shall scquere or scil the P panty, Lender, prior (o the acquisition or sale of the
Proverty atwil spply any Funds beid by Loodes s the time of acquiniica (r salc ax & credit againgl the sums sccured by this
Socanity instrument.

3 Application of Payments.  Unlcw applicabic law provides otherwise, all paynienia receaved by Lender under paragraphs
1 misd ? shadl b apphed ek, W any prepayment charges duc under the Nole: sicond ‘to smounts payable under paragraph 2;
Senid, - crew doc, ourth . W prncapel duc. and inst. 10 any e charges due under the 3.

4 Chorges; Lisan.  Rumorecs shall pey all waes, suscssmezts. charges, fines anc_uazasitions attributable to the Property
whah kY WEMD DOOYHY Gvey g Securdy Instrument, and Seaschold payments or ground redx, if any. Borrower shall pay thesc
oblagaticin » e My peovided 1n parsgraph 2, or if ot pasd in that manner. Borrower shall psy them on time directly @ the
ponon cwod peyswn. Borrower shall promptly furnish w Lendes ail notces of amounts 1o (v paid under this paragraph. If
Borruwee iakos these payinone direcily . Bormwer shall promply fernish to Lender receips evidencing uie payments.

Borrower shell prompdy docharge any ben whoh has priority over this Socurity Instrumenl uness ‘Aewrower: (8) agrees in
wriing 0 the payment of ihe obligason secured by the Lien m » manner acceptable 1o Lender, (b) conters (s good faith the lien
by. or defends agmnst crforcement of the ben i, legal proceedings which in the Lender's opinion Gpiente to prevent the
cnicrcemend of the ben. or (¢) scoures from the holder of the lien an sgreement satisfactory 10 Lender subsi divsting the lien (o
this Socunity Instriunent. 1f Lender dettrimines that any pan of the Property is subject w a lien which may auain poiwity over this
Socurny Instrument. Lendier sy give Borrower a notice identifying the tion. Borrower shall satisfy the lien or take one or more

of the acuons set forth shove within 10 days of the giving of nouce.
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5. Hazard or Property Insurance. Borrower shall keep the improvemenis now cxisting or hereater crected on the Properiy
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including flooda or
flooding, for which Lender requires insurance. This insurarice shall be maintained in the amounis and for the periods that Lender
reguires. The insurance carrier providing the insurance shail be chosen by Borrower subject (o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obain
coverage o protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shaell be acceptable to Lender and shall include a standard morngage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al) receipts of paid
premiums and renewal notices. In the cvent of [oss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration pr repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insrument, whether or not then due, with any excess paid 10 Borrower, [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thet the insurance curier has offered to settie a cluim, then
Leader may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums secirsed
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any applicalion of procceds to principal shafl not extend or postpone
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
2) the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Property prior to the 2:qrizition shall pass to Lender to the extent of the sums secured by this Security Instrumicnt immediately
priot to the acquisition.

6. Occupancy, Preserviiic s, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehuida,
Borrower shall occupy. tsubliva, /nd use the Property as Horrower's principal rezidence within sixly dsys after thie exccution of
this Security instrument und shaii nonsinue to occupy the Praperty as Borcower's principal residence for al least one year afier the
daw of occupancy, unleys Lender Otherwise ngrees in writing, which consent shall rot be unreasonably withheld, or unlcss
extenuating circumsiances exist whick'are beyond Borrower's control. Borrower shall not destroy, damagoe or impair the Properiy,
allow the Property to deteriorate, or comimi: wasic on the Propenty. Borrower shall be in defaul if any forfeliure action or
proceeding, whether civil ar criminal, iy bogv- chat in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by ¥his Jccurity Instrument or Lender's security intcrest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in
Lender's good faith delermination, precludes forfeitire Hf the Borrower's interest in the Property or cther material isnpairment of
the lien creaied by this Security Instrument or Lender™s security interest. Borrower shall also be in defauit if' Borrower, during the
loan application process, gave materially false or inaccwzie information or stements to Lender {(or failed 10 provide Lender with
any material information) in connection with the loan ev denced by the Note, including, but not limited to, representilions
concerning Borrower’s occupaicy of the Property as a principa’ resiience. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee Litle to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the mergey in wnting.

7. Protection of Lender’s Rights in the Praperty. If Borrower faily 'ty perform the covenants and agreements contained in
this Sccurity Instrument, or there is a logal proceeding that may signisicanily affect Lender's rights in the Property (such as a
procecding in bankrupicy, probste, for condemnation or forfeiture or to enfire laws or regulations), then Lender may do and pay
for whatever is necessary to protect the vatuc of the Property and Lender's ricki in the Property. Lender's actions may include
paying any sums secured by & lien which has priority over this Security [nstrviacat, appearing in court, paying rcasonable
anomeys’ fees and cntering on the Property o make repairs. Although Lender may tabe action under this parugraph 7, Lender
does not have 1o do 50.

Any amounts disbursed by Lender under this paragraph 7 shal) become agditional den. »f Borrower secured by this Sccurity
Instument. Unless Borrower and Lender agree o other terms of payment, these amounds raall bear intcrest from the dawe of
disbursement at the Noic rate and shall be payable, with imerest, upon notice from Lender tc He rower reguesting payment.

B. Mortgage Insurance, 1f Lender required morgage insurance as a condition of making ch> loan sccured by this Security
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effeCo [f, for any reason, the
mongage insurancc coverage required by Lender lapses or ceases to be in effect, Borrower shall pay thy, premiums required to
obiain coverage substantially equivalent w the mortgage insurance previously in effect, at a cost subswuras’:y, equivalent 10 the
cost to Borrower of the morigage insurance previously in effect, from an aliernatc morigage insurer approved by Lender. If
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month. a sum equal 1o
onc-twelfth of the yearly morigage insurance premium being paid by Borrawer when the insurance coverage laps. or ceased to
be in effect. Lender will accept, use and rewin these paymenis as a loss reserve in lieu of morigage insurance. Loss seserve
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puyments may no longer be required, ait the option of Lender, i mongage insurance coveruge (in the amount and for the period
that Lender coquires) provided by an insurer approved by Lender again becomes available and is abuined. Borrowes shall pay the
premiums required to maintain morigage insurance in offect, or to provido a loss reserve, watil the requirement for mongage
insurance ends in accordance with any wrilich agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ageni may make rcasonable sntrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an ingpection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othier taking of any part of the Propeny, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. :

in the event of a tota) taking of the Property, the proceeds shall be applied w0 the sums secured by this Security Insuument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal W oF greater than the amoum of the sums secured by this Sccarity
Instrument immedinicly before the taking, unless Borrower and Lender otherwise agree in writing, the suma secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a} the wotal amount of
the sums secured immediately before tho taking, divided by (b) the fair market value of the Propenty immedialely hefore the
taking. Any balance shall be paid 1 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediascly before the laking is less than the amonnt of the sums secured immediately before the iaking. unlcss
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied W the
sums secured by \b’s Sezurity Instrument whether or not the sums arce then due.

If the Property is s%andoned by Borrower, or if, afier notice hy Lender to Borrowes that the condemnor offers to miukeo an
award or seuie a claimi {r+ damages, Borrower fails w respond © Lendes within 30 days afier the dale the notice is given, Lender
is authorized 10 collect anZ rgply the proceeds, at its option, either to restoration or repair of the Propesty or o the sums securod
by this Security Instrumen:, wh.cther of not then due.

Unicss Lender and Borsov e otherwise agree in writing, any application of proceeds Lo principal shall not exiend or postpone
the due date of the monthly paymenis ‘eferred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forsearance By Lender Not a Wajver. Extension of the time for payment or modification
of amoriization of the surs securci oy thiz Sccurily Instrument granted by Lender to any successer in interest of Borrower shall
not operate to release the liability of the orijiral Borrower or Borrower’s successors in interest. Lender shall not be required o
commence proceedings againsi any successor in interest or refuse to extend time for payment or otherwise maodify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lendcr in exercising =ny right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Juint and Several Liabjlity; Co-signers. The covenants and agreemcnls of this
Sccurity Instrument shall bind and benefit the successo > -end assigns of Lender and Barrower, siubject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall b~ joint and several. Any Borrower who co-signs this Securily
nstrumeni but does not execute the Note: (a) is co-signing (his Security Instrument only 1o morigage, grant and convey that
Borrowets interest in the Property under the ierms of this Securd’; Instrument; (b) is hot personally obligated to pay the sums
securcd by this Security Instrument: and (c) agrees that Lender and uny other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard (o the terms of this Sccurity Iistriment or the Note without that Borrower's consent.

13. Loan Charges. II the loan secused by this Security Instrument i subject 10 a law which sets maximum {oan charges,
and that law is finally intespreted so thal the interest or other Toan charges cullcled or o be collected in connectiont with the loan
exceed the permitied limits, then: {a) any such loan charge shall be reduced 'y ihe amount necessary 10 reduce the chargo o the
permitted limit; and (b) any sums already collected from Borrower which exceeder’ pecmitted limits will be refunded to Boirower.
Lender may choose to make this refund by reducing the principal owed unde: the Idote or by making a dircct payment o
Borrower. If a refund reduces principal, the reduction will be treated as & partial persayment without any prepayment charge
under the Notec,

14, Notices. Any notice 1o Borrower provided for in this Security Instrumem shatl be 2iven by dolivering it or by mailing it
by first class mail unless apphicable law requires use of another method. The aotice shall be directed to the Property Address or
any other address Bommower designaies by notice 1o Lender. Any notice (o Lender shall be gitex by first class mail to Lender's
address stated hereity or any other address lender designates by notice ip Borrower. Any notice ravided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this par graph,

18. Governing Law; Severability. This Security Instrument shall be govemed by federal v caid the law of the
jurisdiction in which the Propernty is located. In the cvenl that any provision or clause of this Security ipugrument or the Note
conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or dre Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the N'nx are declared o

be severable.
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16. Borrower's Copy. Borrower shatl be given onc conformed copy of the Noie and of 1his Security Instrument.

17. Tranafer of the Property or 4 Reneficlul Interent in Borrower.  If all or any purt of the Property or any interost in it is
sold or transicered (or If & beneficial interest in Borrower s sold or transferred and Bogrower is not a natural permon) withous
Lender’s prior writien consent, Lender may, at ils option, requirc immediate payeent in full of all sumy secured {,)alhiﬁ Security
Insoument. However, this option shal! not be exercised by Lender if exercise in prohibitcd by federal law as of the date of this

Security Instrument.
If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sec by this Security
Instrument, If Borrower feils to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permited
by this Security Instrument withoul further notice or demand on Bomrower.

I8. Borrower's Right to Reinstate. [f Borrower meels ceruin conditions, Bomower shall have the right w have
enforcement of this Sccurily Instrument discontinued at any time prior to the carticr of: (8) 5 days (or such other period as
applicable Iaw may specify for reinstaiement) before sale of the Property pursuant lo any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument, conditions arc that Borrower: (a) pays Lender alr
sums which then would be due under this Security Instrument and the Note as il no acceleration had occ : (b) curcs any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, rcusonsble attomeys' foey; and (d) takes suck action as Lender may reasonably require to assure Lhat the licn of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation w pay the sums securcd by this Sccurity
Instrument shall continue unchanged. Upon reinsiatement by Borrower, Lhis Sccurity instrument and the obligations secered
heschy shall remain fully effcctive as if no scceleration had occurred. However, thia right to reinatate shall not apply in the case of
acceicrution under paragraph 17.

19. Sale of Not-: Change of Loan Servicer. The Now or a partial interest in the Note {together with this Sccurity
{nstrument) may be suid onc or mere times without prior notice o Barrower. A sale may result in 4 change in the entity (known
as the "Loan Servicer™)<hat collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Losn Yervicer unrclated o a sale of the Note. If there is a change of the Loan Servicer, Barrower will be
given wrillen notice of the'change in accordance with paragraph 14 above and n&)r le law. The notice will saie the name and
address of the new Loan Gor/ece and the address o which paymenia should made. The notice will alsc contain any othor
information required by applici olo law.

20. Hazardous Substances. Bocrower shall not cause or permil the presence. use, disposal, siorage, or releasc of any
Hazsrdous Substances on or in the Froperty. Borrower shail not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmen!iLaw. The preceding iwo scniencss shall not ap ly 1o the presence, use, or siprage on the
Property of small quanuiies of Hazardous Substances that are genemnlly recognized 1o be sppropriate (o normal residential uscs
and to maintenance of the Property.

Borrower shiall prompily give Lender ‘wisticn notice of any investigation, ciaim, demand, lawsuit or other action by any
governmental or regulatory agency or private pariy ‘avolving the Propesty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Bo rowur leams, or is notificd by any governmental or regulatory nuthority, that agﬂ
removal or other remediation of any Hazardous Subswnce affecting the Property is nccessary, Borrower shall promptly take
necessury remedial actions in accordance with Enviruns.enial Law.

As used in this paragraph 20, "Hazardous Subsizices” are those substances defined as toxic or hazardous subslances by
Environmental Law and the following substances: gaso'ine, keroscne, other flammable or toxic petrolcum producis, toxic
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radioactive materiuls. As used in
this paragraph 20, "Environmental Law" means federal laws ard laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further «venant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrovve: rrior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but no¢ rsi-a to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defrul'; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrav or, by which the default must be cured; and {d)
that fallure to cure the default on or before the date specificd in the notice may vusult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicia) proceeding and sale of th~ Praperty. The notice shall further inform
Borrower of the right o reinstate after acceleration and the right to assert in the fireclosure proceeding the non-existence
of a defaulf or any other defense of Borrower to acceleration and foreclosure. If tii2 Zclzalt is not cuved on or hefore the
date specified in the notice, Lender, at its option, may require immediate payment .23/l of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument b judicial proceeding. Lender
shal! be entitled to collect all expenses incurred in pursuing the remedies provided in this g agraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of tithe evidence.

22, Release. Upon payment of all sums secured oy this Security Instrument, Leader shall release nis Security Instrument.
Borrower shall pay any preparation and recordation costs permitied under state law.

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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24, Riders to this Security Insirument. If one or more riders are exccuted by Barrower and recorded together with this
Security Insrument, the covenanis and agreements of cach guch rider shall be incorporated into and shall amend and supplement
the covenants and agrezonents of this Secusity Instrument as I the sider(s) were a part of this Sccurity fnstrument.

{Check applicable boxine,]

[X] Adjustable Rar Rider(s) 1 condominium Rider [T 1-4 Pamily Rider

{"_J Graduated Paymént Rider {1 Planned Unit Development Rider  [__| Biweekly Payment Ridez
[ ] Balloon Rider {1 Rate Improvement Rider {3 Second Home Rider

[Z] v.A. Rider [X] Other(s) Ispecifyl ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts mnd agrees 10 the terms and covenants contained in this Security Instrument and in
any 7ider(s) executed by Borrower and recorded with it r

Wimesses: N ‘
W?m@g— (Seal)
NICHOLAS 0 GlAMPAOLDS -Borrowar
(), . _
CLGA JBTAMPAOLO

-Borrower

(Seal) /e {Scal}
-Borrower -Borrowes

STATE OF ILLINOIS, & oo M County ss:
I. S P e N , & Notary Public in and [or wid county and stale do horeby certify that

RSN e Ny -\ -G v B2 E NG L&Y AN \“’\"ﬁ ol s K}C«O o

. personally known to me 10 Y1 -te same person(s) whose name(s)

subscribed 1o the foregoing instrument, appesred before me this day in person, and acknowled ged chat \-he .,
signed and delivered the said instrument as ~\ “~<iv  free and voluntary act, for the uses and pu poses therein set forth,
Given ynder my hund and official seal, this - w™™—  dayof ﬁ;‘\,)*w\__‘_( VNG S

My Commission Expires: PN TN TNV,

Notary Public '
This Instrument was prepared by: /{‘*—-;.._
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WHEN "ECORDED MAIL TO:
COUNTRYWIDE W UM)IING CORPORATIGN
F.C. BOX 7024
PASADENA, LA 'FORNIA 81108-B974

CFC PARCEL 1.D. #: 19-18-426-014-0000
LOAN »: 754770%

ESCROW/CLOSING #: -~ / Prepsred by: A. PETRY
826 OGDEN AVENVE
. | WESTMONT, IL. 60559-

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - ‘Raie Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made tiis 28§ day of february
19 93 ,andis lncorpomtcd into and shall be deeme(l (o umend and supplement the Mongage, Decd of Trust or
Security Deed (the "Security Instrument™) of the same Jars given by the undersigned (the “"Bormower™) 10 sccure
Borrower's Adjustable Rate Note (the "Note™) 1o
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK LARPORATION
(ihe "Lender™) of the same dale and covering the property descritkd ir, the Security Instrument and locaied at:

6237 S. NASHVILLE CHICAGO, IL 6063B-
{Property Addrosa]

THE NOTE CONTAINS PROVISIONS ALLOWING FGF \CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENY. ThE ZOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATF ~aN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWEF; WUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TQO CONVERT THE ADJUSTYABLE RATE TO
A FIXED RATE.

ADDITIONAL COVENANTS.  In addition to the coverants and agrcements made in the Scoy Insyument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratz of  4.625 %, The Note pravides for changes in
the adjuswable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjusiable integest rate 1 will pay may change on the first day of March .19 94 _andon

that day every 12th month thercafier. Each dae on which my adjustable interest rate could change is calied a
"Change Date”.

CORV
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(B) The index
Beginning with the firsi Change Date, my adjustable interest rate will be baved on an Index. The “Index” i the

weekly average yield on Uniled Staics Treasury securities adjusted 1o & constanl maturity of 1 year, as made available
by the Federal Reserve Board, The most recent Index figure available as of the datc 45 days hefore cach Chango

Date is called the "Current Index”.
If the Index is no longer availoble, the Note Hoidar will choose b new index which is based upon comperable

information. The Note Holder will give me nolice of this choice.

(C) Cxiculation of Changes
Before each Change Daie, the Note Holder will calculale my new interest rate by adding

TWO & SEVEN-EIGHTHS percentage points ( 2.875 %) 10 the Current
index. The Note Holder will then round the result of this addition (o the nearest one-eighth of one percentage point
(0.125%). Subject to the limiis stated in Section 4(D) below, this rounded amount will be my new interest raie unill
the next Change Datc.

The Note Holder will then determine the amount of the monthiy payment that would be sufficient to repay the
unpaid princigal that 1 am expecied W owe a1 the Change Dase in fuli on the maturity date a2 my new iniesest rate in
substantially oual payments. The result of this calculation will be the nsw amount of my monthly payment.

(D) Limits on ! ntevest Rate Changes

The interest ratr’1 im required o pay a1 the first Change Date will not be greater than 6,625 %
or less than 2.827 %. Thereafter, my acdjusizble imerest rate will never be increased or decreased on
any single Change Date by“more than two percentage points (2.0%) from the ratc of interest 1 have been paying for
the preceding 12 months. My /interest ratc will never be grealer than  10.625 %, which is called the
"Maximum Rate”,

(E) Effective Date of Changer
My new inlerest rale will becoiae eff~ctive on cach Change Date. 1 will pay the asnount of my new monthly

payment beginning on the first month'y puyment dale afier the Change Dale unil the amount of my monthly
pavment changes again.

(F) Notice of Changes
The Note Hplder will deliver or mail 10 me & <iuce of any changes in my adjustable interest rate and the amount

of my monthly payment befere the effective date of any civwnge. The notics will incinde information required by law
o be given me and also the title and lolophone nunber of a person who will answear any question I may have

regarding the notico.
B. FIXED INTEREST RATE OFTION

The Note provides for the Borrowes™s option to convent from an ajuatable interest rate with interest raie limits 1o
a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate
I have a Canversion Option that [ can cxercise nnless I am in default or this Scoiion 5(A) will not permit me 10

do so. The "Conversion Option” is my option 1o convert the intesest raic [ am required 15 pay by this Note from an
adjustable raie with interest e limits to the fixed rate calculated under Section 5(B) beloy.

The conversion can orly take place on a date(s) specified by the Note Hokder during the (peric d beginning on the
first Change Date and ending on the fifth Change Date. Each daic on which my adjustable intur=uc fae can convert (0
the new fixed rate is called the "Conversion Date",

If 1 want to exercise the Conversion Option, 1 must firsi meet cenain conditions. Those canditiors wre that: (i) 1
must give the Note Holder notice that I want 1o do g0; (ii) on the Conversion Date, I must not be in dofarivunder the
Notc or the Security Instrument; (iii) by a date specified by the Nowe Holder, 1 must pay the Nut= Holder a
conversion fee of US. § NONE ; and (iv) 1 must sign and give the Nolc Holder any

documents the Note Holder requires 1o efiect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest raie will be equal to the Federal National Mortgage Association’s reqnired net yicld as of
a date and lime of day specified by the Notc Holder for (i} if the originel 1crm of this Nole is greater than 15 years,
30-year fixed rate morigages cuvercd by applicable 60-day mandatory delivery commitments, plus five-cighths of
one perceniage point (0.625%), rounded io the nearest one-eighth of one percentzge point (0.125%), or (i) if the
original ierm of this Note is 15 years or less, 15-year fixed raic morigages covered by applicable 60-day mandatory
delivery commitments, plus five-eighths of one percentage point (0.625%), rounded (o the nearest one-cighth of one
percentage point (0.125%). If this required net yield cannot be determined because the applicable commiunents are
nct available, the Notc Holder wilt determine my interest rate by vsing comparable information, My new rate
calculated under this Section 5(B) will not be greater than the Maximum Rate siated in Section 4(D) above.
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(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Noie Holder will dotcrmine the amount of the monthly
payment that would be sufficient 1o repay the unpaid principal 1 am expected 1o owe on the Convoersion Datc in full
on the maturity date at my new fixed intetest rato in substantially equal payments. The result of this cakeulation wilt
be the ncw ameunt of my monthly payment. Beginning with my first monthly payment after the Conversion Dare, !
will pay the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uniil Borrower exercises the Conversion Option umder the conditions stated in Section B of this Adjusiable
Rate Rider, Uniform Covenant 17 of the Security Instrument is asmended 1o read as follows:

Trunsfer of the Property or 4 Beweficizl Interest in Borrower. If ail or any part of the Property or any
intcrest in il is sold or ransferred (or if a bencficial intesest in Borrower is sold or trunsferred and Borrowes is not #
natural person) without Lender's prior writtea consent, Lender may, at its option, require immediate payment in fult
of all sums secured by this Security Instrurmnent. However, this option shall not be cxercised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument. Lender also shall not exercise thiv option if; (s)
Borrower causes to be submitied o Lender information requised by Lender w evaluaie the intended transferes ay if a
new loan wers bsing made io the transferee; and (b} Lender reasonably determines that Lender's sccurity will not be
impaired by thic loan assumption and thal the risk of a breach of any covenant or agreement in this Security
instrumen) is accerable 1o lender.

To the exten. wurmitted by applicable luw, Lender may charge a reasonable fee as a condition to Lender's
consent 0 the loan asrumption. Lender also may require the transferee to sign an assumption agreement that is
acceptabie to Lender anu o at obligates the transferee (0 keep all the promises and agrecments made in the Note and
n this Security instruman’. 2omower will continue 10 be obligated under the Noic and this Security Instrumont
unicss Lender releases Borrowe: in writing.

If Lender cxercises the.ogaon o require immediate payment in full, Lender shall give Borrower notice of

acceletation. The nntice shall proviic i period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay &l s.ans secured by this Security Insuument. If Borrower fails to pay these sums
prior lo the cxpiration of this period, Lends may invoke any remedics permitied by this Security Instrument without

further notice or demand on Borrower.

2. If Borrower eacrises the Conversion Spiaon under the conditions stated in Section B of this Adjusiable Rate
Rider, the amendment 0 Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then
ccase o be in effect, and the provisions of Uniform (Covenant 17 of the Security Instrument shalf instead be in cffect,
as follows:

Transfer of the Property or a Beneficial Interest 'n Barrower.  If all or any part of the Property or any
interest In it is sold or transferred (or if a bencficial interest in Borrower is sold or transferved and Borrower is not a
naiural person) without Lender's prior written consent, Lende: mey, al its oplion, require immediate payment in full
of all sums secured by this Sccurity Instrument. However, this upuon: shall not be exercised by Lender if exervise is
prohibited by federal law as of the date of this Sccuriyy Instrument.

If Lender exercises this option, Lender shall give Borrower novic: =f acceleralion. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maila; within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 10 pay thesc sims prior to the expiration of this period,
Lecder may invoke any remedies permiticd by this Security [nstrument wid-out further notice or demand on

Bosrower.

By SIGNING BELOW, Borrower accepts and agrees (o the tesms and covenani contained in this Adjustable
Rau: Rider.

NICHOLAS J GIAM
e o -
e L s (Scal)
OLGA STANPAGLD - Borrower
(Scal)
- Borrower
{Seal)
- Bertower
oy
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WHE < VECORDED MAIL TO:

PO, BOX 7024
PASADENA, C\C\FORNIA 81109-86074

CFC PARCEL LD. #: 16-18-426-014-0000
LOAN®: 7547702

ESCROW/CLOSING #. X Prepared by: A. PETRU
826 DGDEMN AVENUE
WESTMONT, 1L. 60559-

ADJUSTABLE RATE RIDER NO. 2

ARP4PLANLIIL X, & XA

THIS ADJUSTABLE RATE RIDER NO. 2 is mad-&his 26 day of February .
19 93 | and is incorporated into and shall be deemed to ‘amend and suppiement the Morigage, Deed of Trust or
Security Deed (the "Security lnstrument”) bearing the sap.e Jalc as this Rider and given by the undersipned (the
"Borrower™) 10 secure Borrower's Adjustable Rate Note (the "Vie™) o
COUNTRYWIDE FUNDING CORPORATION, A NEW YOIK CORPORATION
(the "Lender™) of the same dale and covesing the property describid i e Security Instrument and located at:
6237 S. NASHVILLE CHICAGO, IL 50638-

{Propesty Address)

The Note has been modified by means of a Rider to the Note to provide the ‘oliowing:

1. Borrower's new, fixed interest rate will be equal o the Federnl Natioral Morigage Associalion’s required
net yicki as of & date and time of day specificd by the Note Holder For (i) if the-orizinrl term of this Note is greaier
than 15 years, 30D.year fixed ratc conventional morigages covered by applicabl~-50-day mandmory dolivery
commitments, plus ZERD A SEVEN-EISHTHS percentage poias L. 0.875 %)
rounded 10 the ncarcst one-cighth of one percentage point (0.125%), or (ii) if the originy term of this Notwe is 15
years or iess, 15-ycar fixcd rate conventional mortgages covered by applicable 60-dey wandatory delivery
commitments, plus NONE perceniage poims [ \.0U %)
rounded 1o the nearcst one-cighth of one percentage point (0.125%). If this reguired net yield csune( e delermined
because the applicable commitments are nol available, the Note Holder will determine Borrowes' s/pterest rale by

using comparable information.

2.  In order to exercise the Conversion Option, the Note Holder must receive notice between the first and fifth
days of any monih, and at icast 45 days before the iniended conversion date, and the Note Holder must recsive an
executed "Modification Agreement” by the 15th day of that month, If written notice b convert is received afier the
Fifth day of sny month, said notice will be treated as having been received on the first business day of the succeeding
month. If the executed "Modificalion Agreement” is not received by the 15th day of the month in which written
notice was given, wrillen notice must be resubmitted in the manner set forth above and & new “Modification
Agreement” must be execuied and received by the Note Holder by the 15th day of that month. Notice of conversion
must be given in the manner described in Section 9 of this Note and will be considered 10 have been given on the
day the Notz Holder receives it In order w be entiticd to exercise the Conversion Option, Borrower must not have
becn more than 30 days fate in making any moenthly payment which was due during the 12 month period before
Bormower guve the above nolice of intent w exercise the Corversion Option, and Borrower must not have violated
any other provisions of the Sccurity Iastrument during that 12 month period. Exercise of the Conversion Option is

ConY
ARM PLAN I, N1, X, & XA

MORTOAGE CONVERBION RIDER
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not pennilled whese, upon conversion, the fixed interest rate would oxcoed the maximum imorest rato swted in the
Note. In no event shall the rale under this section excood the maximum rate in Section 4(D) of the Note.

3.  Boruwer will be in defaull if Borrower violates any provision of the Sccurity Instrument or fails 1o pay the
full amount of cach monthly payment on the date it is due. If Borrower in default, the Note Holder may sead
Borrower 4 wrillen notice swting that if Borrower doss not comrest the violation or pay the overdue amount by &
cerain date, the Nowe Holder may reqquire Borrower w0 pay immedistoly the [ull amount of principal which has not
becn paid and all the inlerest that Borrowee owes on that amount. That date must be at least 30 days afier the date on

which the notice is delivered or mailed o Bostower.

4. The Note Holder may in its discretion cause the provisions of the Rider to the Note, which are described in
Paragraphs 2 through 3 above, 1o cease 10 have any force or cffect, by giving notice 1o the Borrower in the manner

provided in the Note.
BY SIGNING BELOW, Borrower accepts and agrees 10 the werms and covenants contained in this Adjusiablc
Rate Rider No-2.

. (Seal)

- Bosrowar

(Scal)

- Borrower

[Space Below This Line Reserved for Ack: ~wledgmeont]

coNY
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MORTQAQE CONYEABION RIDER
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