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HAMILTON FINANCIAL CORPORATION '

. 325 MARKET STREET, NINTH FLOOR
i - AN FRANCISCO, CALIFORNIA 34105
-

93153790

o

REFERENCE # 5900827
{Spece Abave This Lime For Recording Data) —
MORTGAGE -

THIS MORTYA GE ("Security Instrument”} is given on 2th  Februsry 1993 . y
The monigagor is (R ANJAY “HQSKL, AN UNMARRIED PERSON EA

ot (“Borrower”). This Security Instrament is given 1o
HAMILTON FINZNCIAL CORPORATION, A CALIFORNIA CORPORATION .
which is organized and existing und.s fhe lsws of THE STATE OF CALIFORNIA , and whose adldress is

525 MARKEY STREET, WINTH FLOOR
SAN FRANCISCO, CALIFCRNIA 94105

) ("Lender”). Borrower owes Lender the principal stm of
One Hunired Ten Thousand and no/ 100
Dollus (US. § 110,000,00 ). This dea; i3 evidenced by Borrower's note dated the same date as this Securily
[nstrument (“Nowe”), which provides for monthly pay-aenis, with the full debt, if not paid eerlicr, duc and payable on
March ] 2000 . This Security In2trvwent secures t0 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and wtifications of the Note; (b) the payment of ali other sums, with
inwerest, advanced under paragraph 7 to protect the security of ©ils Scourity Instrument; and (c) the performance of Borrower’s
covenants and agresments under this Secority Instrument and the J¥uw. For this purposs, Borrower does hereby morigage,
grant and convey (o Lender the following described property kocated in - cngx .
County, lilinois: @

PARCEL 1

THE SOUTH 32.00 rEET OF THE NORTH 36.2% FEET OF THE WEST

101.00 PEET OF Loy 77.00 FELT CP THRE EAST

ISION OF FAPL CF THE
OF SECTION 24, TOWNSHIP 30 /HSORTH
AN, IN (COOK COUNTY, ILLINOIS

—_ PARCEL 2.
EASEMENT FOR INGRESS &
SET FORTH IN THE DECLA
AS DOCUMENT 92683253

NEFIT OF PARCEL 1 AS
RESTRICTIUNS RECORDED

ANF - P e IRV R

AT~ A MLl L= on

which has the address of 16122 LAKE VILLA AVENUE TINLEY PARK
{Streci} ICity}

Iinois 60477 ("Property Address"};
[2ip Code]

JLLINOIS -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 %/90 (page | of 6 pages}
Wreal Lones Busingss Forme, inc. T
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TOGETHER WITH all the improvementy now or herzafter orected on the propenty, and all cascments, appurienances,
ardd fixtures now or hezeafier a pan of the property. Al replacements and additions shall also be covered by this Security
Insrrument. All of the foregoing is referred to in this Security Instument ag the “Property.”

BORROWER COVENANTS that Borrower iy lewfully seised of the estate hercby conveyed and has the right o
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gonerally the titie to the Property against all claims and demunds, subjoct W any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when dug the
principal of and inierest on the debt evidenced by the Note and any prepayment and lawe charges due under the Noe,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a writien walver by Lendes, Borrower shall poy
to Lender on the day monthly payments aro duc under the Note, until the Note is paid in full, a sum ("Funds”) for: () yearly
laxes and asseesinents which muy attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly lenschold
payments of gisand reats on the Property, if any. (c) yearly hazard or property insurance premiums; (d) yeary Mo
insurance premiams;.if any; (¢) yearly mortgage insurance premiums, if any: and (f) any sums payable by Bomower to
Lender, in accordunog ith the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
ilems arc catled "Escrow Stomy.” Lender may, at any time, collect and hold Funds in an amount not 10 excecd Uic maximum
amount a lender tor a fudelly relnied mongage koan may require for Borrower’s escrow account under the foderal Real
Estate Sctement Procedures Ast of 1974 as amended from tme to tme, 12 US.C. § 2601 ef seq. ("RESPA"), unless
anather law that applics to the Fands sets o lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not w0 exceed the lesser amount, Lender may estimace the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures ut furre Escrow liems or otherwise in eccordance with appiicable law,

The Funds shall be held in an institvaon, whose depasits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insiitutian) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Tiems. Lender may not charge Bormawer for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow ltems, unless Cendor pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real
estale L reporting service used by Lender in conncction with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to vepeid, Lender shall not be required to pay Borrower any interest
or camings on the Funds. Borrowsr and Lender may agree e vriting, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accoumizp-of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Fvds are pledged as additional security for all sums
securcd by this Security Instrusnent,

if the Funds held by Lender exceed the wnounts permitted o v held-Sv applicable law, Lender shall account o
Borrawer for the excess Funds in accordance with the requirements of appl cable ‘aw. If the amount of the Funds held by
Lender ot any time is not sufficient 1o pay the Escrow [tems when dus, Lender <oz, so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary (0 make up the acfiziency, Borrower shall make up the
deficiency in no more than iwelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, if, under paragraph 21, Lender shall acquire or sell the Property, Leader. nrior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Securily Instrument,

J. Application of Payments. Unless appliczble law provides otherwise, all payments receiver by Lender under
paragraphs | and 2 shall be applicd: first, o any prepayment charges due under the Note; second, to amJur.ts payable under
paragraph 2; third, 1o intercst due; fourth, 1 principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority over this Security Instrument, and legsehold payments or ground rents, if any. Bomower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
ume dircclly to the person owed payment. Borrower shall promptly furnish w0 Lender all notices of amounts 1o be paid
under ihis paragraph. If Borrower mukes these paymenis directly, Borrower shall prompuly fumnish to Lender receipts
evidencing the payments,

Borrower shall prompuly discharge any !icn which has priority over this Security Instrument unless Borrower: (g) agrees
i writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b} contests in good faith
the lien by, or defends against enforcement of the lien in, legul proceedings which in the Lender’s opinion operate to
prevent the enforcement of the liew; or {c) sccures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien o this Security Instrument. If Lender determines that any part of the Property is subject to a ficn
which may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisTy the lien or take one or more of the actions sei forth above within 10 days of the giving of nolice,

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the teem "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to mainiain coverage described shave,
Lender may, st Lender’s option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shalt include a siandard morigage clause. Lender
shall have (he right 1o hoid the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipis
cf paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procesds shail be applied to restoration or repair of
the Property damaged, if the resioralion or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair i not economically feasible or Lender's security would de kssencd, the Insurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whicther or not then due, with any excess paid to Bowrower, If
Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered w scile a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore
the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Uniless Lerader and Borrower otherwise agree in writing, any application of procewds to principal shall not exiend or
postpone the oue date of the monthly payments referred W in paragraphs 1 and 2 or change the amount of the payments. If
untfer pasagrapk 21 the Property is acquired by Lender, Rorrower's right 1n any insurance policies and proceeds resuling
from damage to the Trperty prior to the acquisition shall pass 1o Lender to the exient of the sums secured by this Security
tnstrument immedis'cly prior o the acquisition,

6. Occupancy, Proservation, Maintenance and Protection of the Property; Borrower's Lean Application;
Leaseholds. Borrower shail cicupy, cstablish, and™ise the Propenty as Borrower's principal residence within sixty days
afier the execution of this Secu:ity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at fcawt onc year afwr the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exteiniting circumstances exist which are beyond Borrower's control. Borrower shull no
destroy, damage or impair the Propenty, &/'o+w the Property 10 deteriorale, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmen)
could result in forfeiturc of the Property or oferwise materially impair the lien created by this Sccurity Instrument or
Lender security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling tiwe-in Lender's good faith determination, precludes forfeiture of the
Borrower's intere2t in the Property or other material impisinent of the lien created by this Sccurity Instrument or Leader’s
sceurity interest. Borrower shull also be in default if Boitower, during the loan application process, gave maierinfly false or
inaceurate information or statements to Lender {or failed . provide Lender with any material information} in connection
with the loan cvidenced by the Note, including, but not limited <0, sepresentations concerning Borrower's accupancy of the
Property as a principal residence, i this Security Instrument is ori = icischold, Borrower shall comply with ali the provisions
of the lense. If Bommower acquires fec litle to the Property, the leaseiicld and the fec title shall not merge uniess Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property.  )f Borrower faiis w perform the covenanis and agreements
contained in this Security Instrument, or there is a Jegal proceeding that ey significantly affect Lender's righis in the
Property (such as a proceeding in bankruptey, probate, for condemnation or woixssiure or i¢ enforce laws or regulations),
then Lender may do and pay for whatever is necessary to prolect the value ot e Troperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has prioiity over this Sccurity [nstrument,
appearing in court, paying reasonable attomeys’ fecs and entering on the Property 1o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Forrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree W olher lerms of paynient, these amount; s:ail bear inlcrest from
the date of disbursement al the Note rale and shall be payable, with interest, upon notice from f.2nder io Borrower
requesting payment.

8. Mortpage Insurance. If Lender required mortgage insurance as a condition of making the loun secured by this
Security Instrument, Borrower shall pay the premiums required to maistain the morigage insurance in effect. (f, for dny
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent 1o the montgage insurance previously in eflect, at 8 cost
substantially equivalent 1o the cost 1o Borrower of the mortgage insurance previousty in effect, from an alicmate mortgage
insurer approved by Lender. If substantially cquivalent morigage insurance coverage is noi available, Borrower shall pay to
Lender cach month a sum equal to one-twelfih of the yearly morigege insurance premium being paid by Borrower when the
insurance coverage lapsed of ceased to be in effect. Lender wil) accept, use and retain these payments as a loss reserve in
licy of morigage insurance, Loss reserve payments may no longes be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required io maintain mortgage insurance in
effect, or 10 provide a loss reserve, until the requirement for mongage insurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of ar prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direci or consequential, in conneclion with
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any condemnation or other taking of any past of the Propeny, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid w Lender,

In the event of a tota) 1aking of the Property, the proceeds shall be applied w the sums secured by this Security |
Instrument, whether or not then due, with any excess paid io Borrower. In the event of a pariial taking of the Propenty in
which the fair market value of the Property immediatcly before the taking is equal t or grealer than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount ef the sums sccured immediately before the taking, divided by (b} the fair market vatue of the
Property immediately before the laking, Any halance shall be paid o Borrower. In the event of a pariial laking of the
Property in which the fair market value of the Property imimediately before the taking is less than the amount of the sums
secured immediatcly before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the proceeds shall be applied to the sums securcd by this Security Instrument whether or not the sums
are then due.

If the Propetty is abandoned by Borrower, or if, after notice by Lender o Berrewer thal the condemnor offers to make
an award or setile a claim for damages, Borrower fails i respond 1o Lender within 30 days after the date the notice is given,
Lender ts authored to collect and apply the proceeds, al ite option, either (o restoration or repair of the Property or lo Uk
sums sccured by this Security Instrument, whaiher or not then due.

Urless Lender and Borrower utherwise agree in writing, any application of proceeds to principal shall not exiend or
postpong the due daic 51 the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Nov &~ iensed; Forbearance By Lender Not 8 Waiver.  Extension of the time for payment or
modification of amontization &< the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to relcase the liability of the original Borrower or Borrower’s successors in intcrest. Lender
shall not be required 0 commice proceedings against any successor in interest or refuse o exiend time for payment or
utherwise modify amortization of 'pe sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be 8 waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joat and Several Liabllity; Co-signers, The covenanis and agreements of this
Security Instrument shatl bind and benefit the. eurcessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreenien.s shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execule the Note: {a) is co-sining this Security Instrument orly 0 mor(gage, grant and convey thal
Borrower’s interest in the Property under the terms of 'ais Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {¢) agrees 1% Lender and any other Borrower may agree to extend, modify,
futhear or make any accommoduiions with regard 0 the %ras of this Security Instrument or the Note withowt that
Borrower's consenl.

13. Loan Charges, If the loan secured by this Security Instrupicni is subject to & law which scls maximum Joun
charges, and that law is finally interpreted so that the interest or other loun charges collecied or 1o be collected in connection
with the foan exceed the permitted himits, then: (a) any such loan charge shal' be reduced by the amount necessary o reduce
the charge to the permitted limit: and (b) any sums already collected from Bomrowzr which exceeded pennitted limits will be
refunded 1o Borrower, Lender may choose to make this refund by reducing the priscipal owed under the Note or by making
a direct payment o Borrower. [ a refund reduces principal, the reduction will be trep’24 as a partial prepayment without any
prepayment charge under the Nole,

14. Nofices. Any netice to Borrower provided for in this Security Instrument shal! he given hy delivering it or by
mailing it by fust class mail unless applicable law requires use of another method. T notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender, Any notic; to “ender shail be given by
first class mail o Lender's address stated herein or any other sddress Lender designates by nouce ‘o Rorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender wh.en given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by federal law tad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not afiect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are -
declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or » Beneficial Interest in Borrower. If &ll or any par of the Property or any intcrest
in i is 5030 or transferred {or if a beneficial inlerest in Borrower is sold or transferred and Barrower is nat a notural person)
without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured b
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federul law as o
the date of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower nolice of acceleration, The notice shall provide a period of
not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any s}
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, = 1If Borrower meets certain conditions, Borrower shall have the right o have 1
enforcement of this Sccurity Instrument discontinned st any time prior o the earlier of: (a) 5 days (or such other period as -
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spplicable law may specify for reinstaement) hefore sale of the Property pursuant lo any power of sals contained in this
Security Instrument; or (b) eniry of 4 judgment enforcing this Sccurity Instrument. Those conditions are thal Borrower: (a)
pays Lender all sums which then would be dus under this Socurity Instrument and die Note ae if no scceleration had
occurred; (b) cures any default of uny other covenants or agreoments; (c) pays all cxpenses incurred in cnforcing Lhis
Sccurity [nstrument, including, but not limited 1o, reasonable attomeys’ fees; and (d) takes such action as Lender moy
reasonably require to assure that the fien of this Sccurity Insirument, Lender's sights in the Property and Bomower's
obligation 1o pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstatement hy Borrowes,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no scceleration had occurred,
However, this right to reinsiale shall not apply in the case of accelezation under paragraph 17.

19. Sule of Note; Change of Loan Servicer,  The Note ot « partial inicrest in the Note (iogether with this Security
Instrument) may be sold one or more times without prior natice 1o Borrower. A sale may result in a change in the enlity
{known ss the "Loan Servicer") that collecis monthly payments due under the Note and this Security Insirument. There also
may be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Seevicer,
Borrower wilt be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Scrvicer and the address (o which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardovs Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanzes on or in the Property. Borrower shall aot do, nor allow anyone else i do, anything affecting the
Property that is in viotzuon of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, or
storage on the Propeny «¢ small quantities of Hazardous Substances that are generally recognized to be appropriatc
normal residential uses and-to-wsinienance of the Property,

Borrower shall promptly pive Lender writter notice of any investigation, claim, demand, lawsuit or ether action by any
governmental or segulalory ager.cy or privaic party involving the Property end any Hazardous Substance or Environmenta}
Law of which Borrower has actusi knowledge. If Borrower learns, or is notfied by any govemmental or regulalory
aulhority, that any removal or other reredintion of any Huzardous Substance affecting the Property is necessary, Borrower
shail promptly take all neccssary remedial g2tions in accordunce with Environmental Law,

As used in this parugraph 20, “Hazardui:s Substances” are those substancey defined as oxic ar hazardous substancos hy
Environmental Law and the follewing substarcsy:-gusoline, kerosene, other flammable or toxic petroleum prexducts, toxic
pesticides and herbicides, volatile solvents, maleriels Containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, “Environmental Law” micans federal laws and laws of the jurisdiciion where the Propeny is
fucated that relate o heulth, safety or environmental prolecaon.

NON-UNIFORM COVENANTS. Borrower and Lendes-fruiher covenant and agree as follows:

21, Acceleration; Remedles. Lender shull give notice 4o Borrawer prior to acceleration following Borrower's
breach of any covenunt or agreement in this Security Instrunzo* ‘but ot prior to acceierution under paragraph 17
unless pplicable law provides otherwise). The potice shall specify: () the default; (b} the action required to cure the
default; (¢) a date, not less than 30 duys from the date the notice G favan to Borrower, by which the default must be
cured; and (d) that failure to cure the defoult on or before the daix speci”d in the notice may result In acceleration
of the sums secured by this Security Instrument, foreclosure by judick) procseding and sale of the Property. The
nutice shall further luform Borrower of the right fo reinstate after acczieration and the right to assert in the
foreclosure proceeding the non-existence of  defuult or any other defens: of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified [n the roiice, Lender at its nption may require
immediate payment in full of all sums secured by this Security lustrument withou:t further demand snd may
forectose this Security Insirument by judiclal proceeding. Lender shall be entitied to culfect all expenses incurred In
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasnalle attorueys’ fees and
costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shal) rricasc this Security
Instrument withoul chasge to Borrower, Borrower shail pay any recordatinn costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

-
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24, Riders to this Security Instrument. If one or more riders sre execuled by Bomower and recorded tgether with
this Security Instrument, the covenants and agreements of each such rider shal) be incorporated into and shall amiond and
supplement the covenants and agrecments of this Security Instrument ax if the rider(s) wero a part of this Security
Iestrument. {Check applicable box(es))

j Adjusisble Ralo Rider :] Condominium Rider D i-4 Family Rider
Graduated Payment P.ider E Pianned Uit Dovelopment Rider D Biweekly Payment Rider

Balloon Rider ] Rate Iinprovement Rider D Second Home Rider

Other(s) {specify]

BY SIGNISG, BELOW, Borrower accepts and agrees 10 the terms and covenants contained in pages 1 theough 6 of this
Security lustrumer: and in any rider(s) executed by Borrower and recorded with it.

Witness;

147
* {Seal)

-Bomower

Z. {Seal)

-Porrowet

STATE OF ILLINOIS, Aol County 88:

R SR D LN , & Notary Public in and for said county and staie,
do hereby conify thit g L v (D € Mo VIR

, personally known 10 me (0 be the same pes3o7.2) whose name(s) NS

subscribed 1o the foregoing instrument, appeared before me this day in person, and scknow!udged that o~ <. signed
and detivered the said instrument as N L free and voluntary act, for the uses #d purposes therein set
forth,

Given under my hand and official seal, this A ST day of e vma S

My Commissicn expires:

;\(:i\\&»-\'\“—:g&'ﬁ{ﬁmu 1Al SEAL

- NANC
This instrument was prepared by Notary Public,

Wy Commm.uon t.xpsuu

e

Glatp oi b TE

y A DE Nouhyhubic §
11/\3]%'5’

(Name)

{Addrcas)

VIEM MT6L8 (92023 Form 3014 9/90 (page & of 8 pages)
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REFERENCE # 590082
T PLANED BTl DEvELOBMENT iDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of February 1993
and i incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Securily Deed (the *Sccurity
Instrument”) of the same date, given by the undersigned (the *Borrower™) to secure Borrower's Noie 10

HAMILTON FINANCIAL CORPORATION, A CALIFORNIA CORPORATION (the "Lender”)
of the same date and covering the Propenty described in the Security Instrument and located at:

16122 LAKE VILLA AVENUE
TINLEY PARK IL 6477
{Propony Address)

The Property includes, but is not imited to, & parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilities, as described in

COMVEN2NTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”), T Property is & part of a planned unit development known as

PARK PLACE VILLA TOWNHOME ASSOCIATION
[Name of Planned Unit Developmontj

(the "PUD"). The Propesty uis< includes Borrower's inicrest in the homeowners assaciation or equivalent enlily owning or managing
the comman areas and facilities of Gie PUD (the "Owners Associstion”) and the uses, benefits and procecds of Borrower's intercsl.

PUD COVENANTS. In addiion to the covenants and agreements made in the Security Instrumant, Bommower and Lender

further coveniant and agree as follows:
A. PUD Obligations. Borrower skall pezform all of Borrower’s obligations under the PUD’s Canstiwent Documents, The

*Constituent Documents” are the: (i) Declaredon; (i) erticles of incarporation, trust instrument or any equivalent document which
creates the Owners Association; and (iii) any by taws or other rules or regulations of the Owners Association. Borrowcr shall
protapdy pay, when due, all ducs and assessmenis-impdsed pursuant (o the Constiient Documents.

B. Hazard Insurance. So long as the Ownere /ezactation maintaing, with a generally accepied insurance carier, 8 "master” or
"blanket” policy insuring the Property which is satisfacior; to Lender and which provides insurance. coverage in the amounts, for the
periods, and against the ds ngcr requires, including ‘e and hazards included within the term "extended coverage,” dien:

(i} Lender waives the provision in Uniform Covenant ~ Tow the monthly payment to Lender of one-twelfth of ihe yearly
premium installments for hazard insurance on the Property; ant
(ii) Borrower's obligation under Uniform Covenant 5 1o raaivinin hazard insurance coverage on the Property is deemed
satisfied 10 the exient that the required coverage is provided by the Oviners Association policy.
\ Borrower shall give Lender prompt notics of any lapse in required aa’ard insurance coverage provided by the masier o blanker
policy.

In the event of a distribution of hazard insurance proceeds in liey of res/zqation or repair following 4 loss 1o the Propesty, or to
common areas and facilitics af the PUD, any proceeds payable ip Borrower are hercby assigned and sha?l be paid 10 Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any sxcess paid o Borrower.

C. Public Liability Insurance. Borrower shall lake such actions as may be reascavile (o insure thut the Owners Associalion
mamntains 3 public liability insurance policy acceptable in form, amount, and extent of cove.ag’ to Lender,

D, Condemnation. The proceeds of any award or claim for damages, divect or conseqicnunl, payable to Borrower in
connection with any condemnation or other lakinﬁ of all or any part of the Propcner or the comm0 areas and facilitics of the PUD, or
for any conveyance in licu of condemnation, are hiereby assigned and shail be paid o Lender. Such prxoeds shall be applicd by
Lender 10 the sums secured by the Security Instrument as provided in Uniform Covenant 10.

F. Lender's Prior Consent. Borrower shal) not, cxcepl after notice o Lender and with Lender’s prica_ writitn consent, cither
partition or subdivide the Property or consent 1o

{iy the abandonment or termination of the PUD, except for abandonment or term ination required by 2w G the case of
substantinl destruction by Rire or other casualty or in the case of a taking by condemnation or eminent domain;
?i} any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender,
ii1) termination of professional management and assumption of self-management of the Owmers Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
QOwners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmenis when due, then Lender may pay them, Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Burrower and Lender agree to other terms of paymen, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and pravisions contained in this PUD Rider.

9

(Seal) (Seah)

~Borrower -Borower

(Scal} (Scal)

-Borrower -Borrower

YiULTISTATE PUD RIDER-Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
tIM 182200 (9102,
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REFERENCE # 5000827 IDES
| ol BAEon ke oo Ve

T.HIS BALLOON RIDER is made this  25th day of Fecbruary ,19 93, and is incorporatcd into and shatl be
deemed 1o amend and supplement the Mongage, Deect of Trust or Deed to Secure Debt (the "Sccurity Instrument”) of the same doic

gien by the undersigned (the "Botrower™) (o secure the Barrowes’s Note 1o
HAMILTON FINANCIAL CORPORATION, A CALIFORNIA CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and

lovated at 16122 LAKE VILLA AVENUE
TINLEY PARK IL 60477
|Progeny Addeass]
The inerest rate stated on the Noic is called the "Note Rate.” The date of the Noie is catled the "Note Date.” | understand the
Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Nole, the Sccurity Insirument
an! this Rider by transfer and who is entitled 1o receive payments under the Noie is called the "Noie Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenanis and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security {nstrument or the Note):

1, CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity date of the Now and Securlty Instrument (the "Note Mawrity Date™), 1 will be able w exwend the Note
Maturity Datc1io March ¢ 2023 , (the “Extended Maturity Date”) and modify the Nowe Raie to the "Maodified
Note Rate” deterriined in accordance with Section 3 below if all the conditions provided in Scctions 2 and 5 below are met (the
“Conditonal Mogifcation and Extension Option™). If those conditions arc not met, 1 undersiand that the Nole Holder is under no
obligation to refinurice the Note or o modify the Note, rasct the Nots Rate or extend the Nate Maturity Date, and that [ will have lo
repay the Note from (ny own resources or find a lender willing 10 lend me the money to repay the Note.

2. CONDITIONS TO OPTIO'~
if 1 want to excrcise the Conditonal Modification and Extension Option, certain conditions must bc met as of the Noie

Maiurity Date. These conditions ar: (1) I must still be the owner and occupant of the property subject to the Sccurity
Instrument (the "Property”); (2) 1 7>ust be current in my monthly payments and cannot have been more than 30 days falc on any
of the 12 scheduled monthly paymenis famediniely preceding lﬁc Note Malturity Date; (3) these are no liens, defects, or
encumbrances against the Property, or otk esadverse matters affecting title Lo the Pm&c&y (cxceyt for taxes and special assessimcns
not yet due and payabic) arising after the Sccurity Instrument was recordeal; (4) the ifiedd Note Rate cannot be more than 3
percentage points abave the Mote Rate; and () I inust make a wrilten request to the Noie Holder as provided In Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATL
The Modified Note Rate will be a fixed rate of imierist equal 1o the Federal Home Loan Mongage Corporation’s required
nct yield for 30-year fixed rate mortgages subject to a ol -day mandatory detivery commitment, plus onc-half of one percent
{0.5%). rounded to the nearest one-eighth of one percent (0.7 25%)(the "Modificd Nowe Rate™). The required noet yvicld shall be
the applicable net yield in cffect on the date and ume of day that | notify the Noie Holder of my election w excrcise the Condi-
tional Modification and Exiension Option. If this required nesy’id! is not available, the Noie Holder will determine the Modi-

fied Note Rate by using comparable informalion.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided th: Modified Rate as calcuiaed in Section 3 above is not gecrier than 5 percentage poinis above the Note Raic
and all other conditions required in Scction 2 above are satisfied, the Note T‘aider wiil determine the amount of the monthly
payment that will be sufficient to repay in full () the unpaid principal, plus (b} rocivied but unpaid interest, plus (c) all other
sums 1 will owe under the Note and Security Instrument on the Nole Maturity 1'ale (p2suming my monthly payments then are
current, as required under Scction 2 above), over the remaining extended term at i’ Modified Note Rate in equal monthly
ments. The r2sull of this calculation will be the new amount of my principal and ut:rest payment cvery month umij‘bc Noic

a
]:s iYtu paid.

5, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the principal,

accrued but unpa ¢ interest, and all other sums I am c:r;pecwd to owe on the Noke Maturity Daic. Te Note Holder also will advise
that | may excreise the Conditional Modification and Extension Option if the conditions in Section 2 p’«v's are met. The Note
Holder will provide my payment record information, together with the name, title and address of the prisi @ representing the
Note Holder that [ must notify in order o exercise the Conditional Modification and Extension Option. /4f . meet the conditions
of Scciion 2 above, I may exercise the Conditional Modifization and Extension Option by notifying the N Holder no earlicr
than 60 calendar days and ne later than 45 calendar days prior W the Note Maturity Date. The Note Holder-w i calculute the
fixed Modificd Note Rate based upon the Federul Home Loan Monﬁage Corporation’s applicable published 12auired net yicld
in effect on the dale and time of day notification is received by the Note Hoﬂ:)r and as calculated in Section 3 abave, [ wall then
have 30 calendar Jdays o provide the Note Holder with accepiable proaf of my required ownership, occupancy #nd property lien
status, Befor the Note Maturity Date the Note Holder will advise me of the new interest rate (the gdodiﬁcd Note Rate), new monthly
payment amount and a date, lime and place at which I must x:rpear to sign any documents required (o compleie the required Now Raie
modification and Note Maturity Daic extension. I understand the Note Holder will charge me a $250 processing fee and the costs
associated with the exercise of the Conditional Modification and Exiension Option, including but not limited to the cost of updaling

the title insurance policy.

eereclLs

BY SIGNING BELOW, BORROWER accepis and agrecs to the terms ankl covenants contained in this Balloon Rider.

4
_.;’\//é%gn%g' G 5 % //% ’ _ (Seal)
ﬁ/d — (Scal)

Burrowor

(Scal)
Bosrower

1Sign Original Only]

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION) - Single Femily - Freddle Mac UNIFORM INSTRUMENT Porm 319 (1 N
Form 7078L0 {9011

Gieal Lakes Businees Frima, inc. [ To Orger Galt: 1-860-530-0383 L] FAX 618-791-7131




UNOFFICIAL COPY C




