RE ZORDATION nsausl:JnlN O F F I C; I'h CO = Y d
RS T

Vigter Tower Bank e
717 N. Michigen Ave.

Chicago, . $0811 I993HAR ~2 AN 22 93153777

Wi .EN RECORDED MAIL TO:
Water Tower Bank
7.7 M. Wichigan Avs.
Chicago, 1. 80811

O ¢

93153777

8E .iD) TAX NOTiCES TC:
Lamont £ Staliworth
508 M. Lgke Shore Dr, Unit #1718

Chicago, . 80811
SPACE ADOVE THIG LINE 18 FOR RECORDER’S USE ONLY

ASSIGNMENT OF RENTS ) 7 —

T+ S ASSIGHMENT OF RENTS 1S DATED FEBRUARY 32, 1993, between Lamont E. Staliworth, whose addrese hfé
£0% N. Lake Sheoie Dr, Unit #1718, Chicajjo, iL 80811 (refarrad 10 balow as “"Grantor”); and Water Tower Bank,
wi 60 addrass i /17 N. Michigan Ave., Chicago, k. 60811 (referred 10 below as "Lsnder”).

AS SIGNMENT. For valusbie considerstion, Grantor assigns and conveys to Lender at! of Grantor's right. Utle,
ah . inforest in and Ao < Ranta 1-ocn the following described Property iocated in Cook County, Siate of llinols:

Parcsl 1: UMNIT 1717 M LAKE POINT TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING OESCHIPD.D REAL ESTATE: A PART OF LOT 7 IN CHICAGO DOCK AND CANAL CO'8S
PESHTIGO DOCK ADDM/ION IN BECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAK, WHICH SURVEY 1S ATTACHED AS EXHIBIT “A" TO THE DECLARATICN OF
CONDOMINIUM RECORD:D A8 DOCUMENT NO. 83308162, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST 1N TAE COMMGCN ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2 EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR THE
PURPOSES OF STRUCTURAL LUPPORT, INGRESS AND EGRESS, AND UTILITY SERVICES AS SET
FORTH IN DECLARATION OF COVINNTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY
AMERICAN NATIONAL BAMK AND TARIST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JANUARY 7, 1985 24N KXMOWN AS TRUST RUMBER 1043-99--00, DATED JULY 13,
1988 AND RECORDED SULY 14, 1988 AS UJOTHMENT 85309180.

Reti Progerty or Bs addraee s 0Omenoniy knowny as 506 N. Lake Shore Dr., Unit #1717, Chicago, IL 80611,
ot Frogamty s wpprdlicadon mumbe & 17-10-214-01 1837

ARTHONG. The fulcweng worde sral have e fokoweng meantge whon eer’ in this Assignment. Terms nol otherwiss defined in this

v I eacegR ANt YO WKh W e in The Urorm Commercms .05 AB Isiersnces to Solar smbdunts shall mean amouns i lawhi
.y oF e Liried Bhados Cf Asraeca.

Antignsmend. e word “Astsgrerent” mosrt this Ashigrenerd of Renis Dioawen Gianrior and Lender, and inoludas withoul Smitation aft
UGS §5%T SECLIRY i ant DFDVIRIONS relatng 1o he Ranty.

Emi?w. The words “Evend of Delaull” mean and inolude any of the Eventy of \'elaull set lorth below in the section lilled "Events of

Geanior. The wird “Granior® means tamont E. Stafwortn.

mdsbisdness. The word “INdDECNeNe” Mot & principel and Inlerest Dayable under Ko M- 2 20d any amounts expended or advenced by
Lander ¢ Sechasge otAgatons of Granior of sxpenses incurred by Lender {5 enioros obligelic. @ r. Granior under this Assignment, logether with
nleresl Of BLCH LMOUNIE &3 PFOVIARG N this ASSIGHMen.

Lénder. The word “Lender” means Weler Tower Bank, 8 SUCCSSSOrs and aseipgne.

Nole. The wort "NOW® means e Dromisscry ncie o credit agresment dated Februacy 22, 1993, In ine ~:'qinal principal amount of
$100,000.00 rom Granior to Lender, logether wilh al renewals of, axiensione of, modifications of, rAinan sings of, consciidallons ci, and
subsituilona KW the pToMissory noW O sgreemant. The interes! rale on the Noie is a varlable interes! ra'e a7 wd upon an Index. The index
Curently is B.000% per annum. The indensst rale o be appied o the unpaid principal balance of this Asslipr 7w .« shall be st & 7ale of 2.000
percentage poivi(s) over the indax, resulting i an inilal rale of 8.000% per annum. NOTICE: Unrder no circum ar cos shal the !nierest rale on
this Assignrnant be more then the maximum rale allowed by appicabile law. The Nole i3 payable in one kregula Fs1 cayment of $153.42, 368
semi-monihly paymenis of $478.33 and & fnal sglimaied payment of $478.9C.

Property. The word “Proparly” means the real propety, snd all imp nis ih 1, described above in the “Assignmwy saction.

Real Property. The words "Raal Property” mean the property, interests and rights described abave in the "Property Definition” section.

Aelated Documenis. The words TRelaled Documenis™ mean and include withou! Bmitation all promissory noles, credit agrasmenis, loan
agr s, gL tias, security agreements, modgages, deads of irusl, and all other ingrumaents, agreements and documants, whether now or
hereaiter e:dsltno. execuied in connection wilh the Indebledness.




—-—_————"

10 SO oY) ewulissy MY JepuUn JO 10 A s uONMUENEISe) “AuBsim AUy SEUIN0E
’ . @p S5 SRNMRARUOT 2nDod
0) WePNE Sdeys AIPIE0SU DU HQBU v f ] i BOSIS SR ApeTmDeiLILY
*gAvp (§1) USeYN VG BIOW seanbes w1a ey y (q} m:uvp(;;)mummmmmﬂﬂ SEMNYE DS J0 BUHDUNLISD SOR0U UBLIM
mnmnm-'mmntwmmmwmmmopwuaoupul)pmoouuu'uwow(mmmnm#mm

MDM‘OWWPHM'WW'MMWWWI’.W‘““‘“IWM‘WH USROG O S
wm-mnmwlwwmulwmuoouowuwnwm'wuﬂm “aradg M0 AU L KOWOD OF BNge] NI

AR - mwﬂlmﬂuompuwmm&tdw'mqmuﬂepmrs ‘SHSUPMQBPLL LO 1A
:wuuusrwtmnpunUnmaowadmw;omu-mwwwwmwmun‘WM»W'me

'Pnuwmmmnululw&Hmwm
qummmmmnmﬂnﬂmwmmm#qmqomm wwmpmmwm»&wnﬁmmqm
Mnmﬂumm-quowmuaoqmtqdimudqmwmpm:dmwm -wmwmpmudm"mmm
wuL 'Amws.muummﬁpdpu-mp-qmummuhduwm!npqmoa(c) 0 ‘SON ® 10 Ulssl SupTmu: iy Tl o Aood
souvnsu srquondde Aue jo uuey ey (i .nuu-nuynpmpquqnum'dpmmxmmmwmpwmww"m-m
U} JO SOUBYG BY] O] PEDRY o () ‘puswep v quied aq (8) o ‘uondo 5 epue 19 "seRuchar TE Ky SR AQ RUASORL JO BRED BUY DY JepUET,
Aqmnmmwtqmwlmwwlmnpoﬁlwbnuuulismmmmﬂuwwmmm‘lmmm
mmammm-uu'qwmbmmmwm'Awmnwwwm'wummmwﬂwm
Wlwmqmmmnm:\u'un'wmumwm;puqmnmuqmmoumnwmu RO AR SFHNLIONSIXE

'mqqqmddﬂamwndn'mmm-nmumm
) uDRPLRIN AUy -Mumw\nwuummmmmwmﬂuwwwwm Supueuy AUS |0 LORTAMULIN (O SUMTER
mmlw&mwwummnmmtm!a O} JenHep pUN mmwimm'wnacammuuwrmm‘
mmmmmmmdwlwm-mnmuwputuwmnmuwuwnﬁ-dnwueu ‘EINYNBOAIad TS

“Pied MUN SNEPUSKd O BTN WOY BRI SHON BU) 1® 1$8:0U] YUM “PUBLEP UG SiqBANd 8Q RS
PU"WUWMAQMS”MDBIQ.PUINHOWleOMMSQUOH&l!WHWWJWPW!WMWWWMAQOPID
SRNPEUACS Y 'mupqq-pvfaqolpqdd--qmiua»dmpuuﬁmumaqpqddtmtnmnpmmmwmm'm
mﬁqmﬂuwnw"n'muonmddﬂuuwwmms'uonewma:us'np'-m ‘QUBY By WOK SOTUSDN DUP WD Yot Avd
Mwa-wnmwmmnwWamlumwwmu:Wﬂqmmwmw S LA G NOILYST XY

Mlmmm&mpmwmmmwiwmmnmw»-mpwn
NﬂwﬂﬂmlmﬂtwmﬂnW"MD“WIWPMWQMiﬂWNW ‘1Y 04§ o

BADD" m;mmdmmm-alommdBtulonwuomu-mwunpvmwimdﬂuwm”
Wmﬂwpﬂlqnmmmufm .immuﬂaammua:wmmwsﬁummmnopmm -y N0

-Wpummwuuwmwm‘mdou-aoﬂwwmuum
m‘mwl,.bwwamnwwsmunww,"‘qqmdmwnmnpuﬂuw»pno-qonsm,iuunpcm ‘muely Aokl

‘epepdosdde WeND AN

mmquupuoomnopuuﬂumn*ltamnlﬂsdoumwu-dknnmqmmmwwﬁwm Ao d SR 9ER

‘Apedtiid i Bupoey $8100008 1MUBWLILIBACD JByI0 §19 0 HUSWEANDE) PUE SETHNNL SISO 'S8
wmnmpwmmpqqsm;pmq ?gv;:mmmtmmmm“mmtcpﬁmxpm ST W

*Apedoid
mwmﬁqwmww'qmummndm wv‘mmmwtnuwm'mnnmmmwrw
pue syedes Jedosd ut Apedasd eyl W;oW.wvs-eooﬁumunuoppppul 'wmnmmw'wpw.ppmn
PW!M:ﬂm«uﬂndmfawmumuumdsoxpwnudold-ulumumnmh»ﬂoumluommtw:‘puﬂ *Raedoid el UTUITN

A eC0ld Byl wey
wotndnqpnmmuﬂ;awwqﬁutmmwvwmpwa'wum;pmmmwmmﬁmnwd

10 'Mumpuomzdammm waudmmuoumpunemm:muuaop'nmmmw T~
nuloﬂutwu.lowwmamwum'mwuw»ﬁw“’upﬂucﬂnJquomupuﬂ 'Wmmgg T
-peBS 5,0pUEY 10 20PN 0L Sg08ap Dred i
nqwnmw'wmwununnmmun&una:ﬂv'mnmmmmmtw:lputn utuel O SORON o
w'w'smd'num&nmmmpquunm-uwuqum Q 7. pier] ‘etodnd su 0d UL S} SAISOS! DUT 108900 OF Ueussliey ey
mmmmmmwwu&mmw-'mmvwmﬂuwmwiﬂm‘WWOLMIBO-M ‘lc'::
Tuewosly tui

u:mwnnmnmmmmmmpmtpmwn'mmm'umeﬂ'mmum -ampEURig SN ON <

mmmwmmmmmmmmmnpwmwu N JORIWE mm*
'npurlosﬂu-uomM\uoow'uﬁﬁﬂcapu-wmﬁwmsmmmmw--w-"wﬁwﬂuw-nmmua -ulSewy Of Wbt

“Bopilm te PRy £Q Pagdesos
w-mpmwudmwmpu"uou-mﬂm'ﬂnl'mvn‘uuﬁunpmmmx"v Af SASORS O] PERAUS 8] JORREIE) "OISIALIN

IO BDUET Of NI
PUS WUOBEITS) JOWNID) ‘WU Bh O KON WA SINEY IHL OL 13483 HLIA SRANSUH 2L INY MOV INIEIHEEY SWOLNVUD

Bupeeda’ Lot G B W) MADEOD USED 40 OF) My Ot
thuﬂmmmmumwmmmmmNlpwuwnmmmoﬂ'wwvwwwummwuw
putﬁpnuoopuluomduqum:lmnlutgwm“mmouqwnmalpun‘wpqmldﬁmumm
ﬂ&pmmmwwum wwuﬁﬁwmmnwmqospmpnwwwm\npu"mp-»mm-pmm
Ml AQ PRNDES RUNOWSE nmmmkwwmuw'wwuwwmmmﬂwum '@WM‘WMA“J

1GIHRL DNLAOT IO JHL
NG G314330Y ONY N2AID Bt ANINNDISEY Sl “SANINNIOC g3i1Vv13Y 3HL ONY OANSNNDIGSY SHL ‘BLOATIU HIANT HOLNYHD 0
suouvmmmmmsoaomnm [£.1} WSSBNGSLMMHOMAV& () Fondas 0L MuNY Gl LNSMNNESY BiHL

W'\WWSN$O1M'WMlWMMIY V0N U I LORTWLL
mepnmuqqnmuanpnqmm‘&wdouummﬂwim‘wwwpw.quunmm L)

-

(ponunuo) ON us0N
z ebed SINIY HC INSNNDISSY C564-2L~L0




02-22-1983 U N O FAEII)@EIM R@@ P Y | Page 3

Loun NoO (Continued)

ihe Related Documents is, or sl the ¥me mace or furnighad wat, faise In any malersl respect. _
Other Defaulie. Failur of Granior 1o comply with any lerm, obligalion, cavenant, or condiiion conlained In any olhar agrsement between Granior

and Lender.

Insolvency. The insolvency of Grantax, appointment of & receiver for any part of Granlor's propenty, any assignmant lor the baneft ol cradiiors,
the commencement of any procssding under any bankiuplcy of insolvency laws by or againsl Granior, or the dissolulion or \wemingtion of
Granlor's exislence as a going business (H Granlor ls s busineas). Except 10 ine exent prohibiied by federsl law or llinos law, ihe death of
Grantor (it Granior is an individual) aiso shail consiitule an Evenl of Delsull Lndar this Assignment.

Foreciosure, Forfeiture, aic. Commancement of foreciosre or forieilure proceedings, whether by judiclal procesding, salt-help, repossession or
any other melhad, by any creditor of Granir or by any gevernmanial agency agains! any of the Proparty, Howaver, this subtection shall not apply
in the event of ¢ good fallh dispute by Grantor as lo the veidty or reasonableness of e clalm which [s the basis of ihe torecioauee of foreleliure
proveecing, proviced thal Granios gives Lendar wiitien notics of such claim and lwnishes reserves or & surely bond for the claim saitafciory fo
Lender.

Events Affeciing Guaranior. Any of the preceding svents occurs with reapect 1o any Guarantor of any of tha Indebladness o such Guarantor
dles or becomes incompalenl. Lendec, at its option, may, but shall not ba required to, permit iha Guaranior’s eslats 1o assume unconditionally (he
obligations arising under he guaranty in a manner salistciory to Lander, end, in doing sc, cure the Eveni of Dedauil,

insacurity, Lender re2sonably decms itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Deicull and at any time thareafler, Lander may sxercise any one of
mare of Ihe folowing rights an7 re nedies, In addiion to sny olher rights o remedios provided by lew:

Accelerale Indebledness. "awvier shall have Ihe right at s option wilthoul nolice 1o Grantor (o deciare ihe sniire Indablednass iImmadiaisly due
and payable, Including any prep”ymzat penalty whioh Grantor would be required 1o pay.

Collact Rents. Lender shall hava th rght, without nolice io Grantor, 1o take pessession of ha Property and collact the Rants, Including amounts
past due and unpald, and apply the ne! proceeds, over and abovs Lender's costs, againat the Indebledngss. In furtherance of this right, Lander
may require any lenan or oiher usar of lle Picvarly lo make payments of renl or use foes directly lo Lendar. 1f the Rents are codleclad by Lander,
then Geantor krevocably designales Lender as Granior's atipmey-in-fact 10 endorse instruments received [n peyment thersol In The name of
Grantor and lo negotiale the same and collact ths pryzeeds. Peyments by lenanis or olher usars & Lander In response to Lender's demand shat
salisly ihe obiigations for which the paymenis as made, whether or nol any proper grounds lor the demand exisled. Lander may sxercise fis
righty under this subparagraph eliher in parson, by ager., or through a recelver.

Morigageo in Possesalon. Lender shall have ihe righl (o 0e placed as morigagee in possession or lo have a racelver appoinied 1o take
possession of all or any part of the Properly, wilh the powe. 13 prolect and preserve the Propery, io operate the Property preceding foraciosue of
salg, and o collect the Rents from the Property and apply e pricusds, over and above ihe cost of he recelvership, sgains! the indebledness.
Tho morigages In possession of receiver may serva without bocd if permitied by law. Lender's ighl lo the appointment of a racelvar shall exist
whether or niol the apparent value of the Propery axcesds tha Inoec’eciess Dy & substantis) amount. Employmant by Lender shall not disquakly
4 person krom serving as a receiver,

Othar Remedies. Lander shall have all olher righis and remedies provided ' s Assignmen] of the Note or by law.

Walver; Election of Remadies. A waiver by eny parly of a breach ol 8 provtzior ol this Assignmeni shall not congtilule & walver of or prejudice
the party’s rights olherwise lo demand sirict compliance wilh thal provision o ant - Ziner provision. Election by Lender i0 pursue any remady shal
nol exclude pursuil of any other rernedy, and en elaction lo maks expendiles or ‘aks aclion to perform an obligation of Granlor undér this
Assignment after talwre of Grantor 1o perform shall not atfect Lender's right lo declare & defaii and exercise itk remedies under {his Assignment,

Aforneys’ Feas; Expenses. If Lender institutes any suit or action lo enforce any of e \vins of this Assignment, Landar shali be entilied lo
recover atiorneys’ fees at ria) and on any appeal. Wheiher or riot any court aclion Is lnvolved, 4d icasonable exparses incured by Lander that In
Lencer’s oplnion are necessary st any time for the prolaction of its Inleres! or the enforcament of ' wgis ¢hall becoms & parl of the Indebledness
payable on demand and shall bear Inlerest from the dale of sxpendiiuse unit repad at the Ncle riy, Expensss coveved by this paragraph
Include, withoul imilation, however subject io any imits under appilcable law, Lander’s atiorneys' feex snd Lsnder's legal expenses whelher or nol
ihers i a lawsult, including atiorneys’ fees for bankrupicy procsedings (inciuding afforts lo modify or vriate any &utomalic stay of Injunction),
apoeals and any anticipated posi-judgment colection servicss, the cos) of searching records, obialning it farorts (including loreclosurs reporls),
surveyors’ reporls, snd appraisal fees, and titte insurance, to the exient permitted by applicable law. Grantz p.co wik pay any cour! cosls, in
addidion 1o sl olher sums provided by law.

Mi: CELLANEOUS PROVISIONS. The following miscefianeous provigions are a part of this Asignmenl:

L W)

LLLCET

Amendments. This Assignmani, logether with any Relalsd Documenty, constifutes tha entire undersianding and agreemaent of the parties as lo
the matiers set forih in this Assignmant, No alleralion of or amendmeni Lo this Assignment shall be sffective uniess given in writing &nd signed by

the party of parties sought lo be charged or bound by ihe alieration or amendmeént.

Applicable Law. This Assignment has baen dalivered lo Lander and accepled by Lender in the Siate of lilinois. This Assignment shali be
govemed by ang consirued In accordance with the laws of tha Slate of litinols,

No Modification, Granlor shatl not enlae into any agreement with the holder of any morigage, desd of trusi, or olher securtly agreemant which
has priortty Over this Assignment Ly which Ihai agreement ts modified, amended, oxianded, of renewed withoul the prior wiitlen consent of
Lander. Granlor shal naither request nor accept any fulure advances under any such securily agresmeni without the prior writien consant of
Soverability. it a court of compelent juradiction finds any provision of this Assignmen! lo be Invalid or unenforceabiie a3 10 any parson o
circumsiance, such finding shall nol render that provision invalid or uneniorcoabie &8 10 any olher persons or circumslances. [ feasible, any such
olending provision shall be deamed 10 be modified to be within the kmils of enforceabidily or validity; however, if the oflending provision cannal be
0 modified, K shall be sXrickarn and i olner provisions of this Assignment in ali other raspects sheli remain valid and enforceable.

Succassovs and Assigns. Sublect fo the Imitaliona slaled In this Assignment on transier of Grantor's inlerest, itds Assignment shatl be binding

upon and inure 1o the benefit of the parties, thelr successors and assigns. 1if ownership of ihe Property becomes vesled in & parson other than
Grantor, Lender, withaut nolice to Grantor, may deal wilh Grantor's successors with reforence 10 this Assignmant and the Indebisdness by way of

torbearsnce or axignsion withoul reledsing Granior rom the obligations of this Assignment or labillty under the Indeblsdness,

Time is of the Essence. Time is of the essance In the performance of this Assignmant.

Walver ot Homestead Exemption. Geantor hereby releasss and waives all rights and benafils of the homesisad axamplion laws of ths Siale ol
{ilinols &8 to ail Indebledness secured by this Assignmenl,
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