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THIS MORTGAGE ("Security Instrument”) 1» made on February 2oth, 1993 /

The Honrpor in
ARDREN o RANE . AND SHAROM o RANr, | MIG #lF: ) ?
PFOM T RANE, MARRIED }
w .
addrees i SNgP GLEN BYRN 0 SORAUMUMIRG ) T L0134

) ‘ «(“Borrower®). This Security Instrurnent is given to
MARAKFTIEN & UOMPANY, INL .

which is organized and cxisting under the laws of . the State of New Jersoy + & whose
sdldress is toien Runison Road, Iselin, New Jaraay, TAAT30

s("Lender"). Borrower owea Lander the principal sum of

eH43%75 YN

Dne Hundread Twonty Thousand, Flive Hundered and 00/100
Dollars (U.S. $ 120,500 .00 ). This debt is svidenced by Borrower’s Note dated the same date as this Securily
Instrument ("Note"), which:})_row ides for imonthly payments, with the tull debt, if not paid earlier, due and payable on

MAarch st 2071 This Security Instrument secures to Lender: (&) ibe repayment of the debt evidencad by
the Note, with interest, and all renovials, extensions and modifications; (o) the payment of all other sums, with interest, advenced
under paragraph 6 to protect the securit; of this Security Instrument; and (<) the performance of Borrower's covenants and agresments
under this Security Instrument und the Nota. | Por this purpose, Borrower does heieby morigage, grant and convey to Lendor the
following described property located in SUOK
BYLOF N MERIEF!D CHENDODMINTIUM AR DEL INFATHEDF OON A
SUkyEY OF THY FOEHLOWENG DESGEAOED RUAL FSTATE . VAR TOUS
PARCELDS OF LOF 1 N MERIG) , A SUARIVISTON TN THE NORTHEAST
174 OF SLGITON 24 TOWNSHIP 471 PRI, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHIGH SURVEYS LG AT AacHEDR AZ EXHLBLT A
TOTHE DESLARALVION OFF CONDO REUGOKDEZ MG ITOEBER 14, 18492 AS
DOCUMENT $276169% AND AS AMENDFED FROM TIME 70 TIME TOGEITHER
WITH TIPS UNDIVIDED PERCENTAGE INTERESH JIN THF COMMON EIEMENTS
[N COUK COUNTY, LD INDITS

FIN H0L-24-207- gUy--Gu0N FIN BOG 287240 -003-0000

= % ) *-‘ ;‘._

“

UNIT 11 County, 1llinois:

T

1393 A% - > Py 2: 0B

which has the address of

Jfb GLEN BYRN C1 SOHAUMUEBURG, L 60194

TOGETHER WITH all the improvements aow or hereafter evected on the property, and all easements, rights, appurtenances,
rents, Toyalties, mineral. oil xnd gas rights and prafits. water rights and stock and all fixtures now or hercafter a part of the property.
All replacements and additions shall also be coversd by this Security tnstrument. All of the foregoing is referred to in this Security '
Instrument as the "Property.”

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generatly the titlo to the Property against all claims and demands, subject to any encumbsances of record,

ILLINCIS FHA MORTGAGE
MAR-1101 FACE L OF 4 (7/91)
Bophocss MAR-LIE (Sev 399
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7. Condemnption.  The procesds of any uward or claim for dumages, direct or consequential, in connection with any
condemnation vr other taking of any part of the Propenty, or for conveyancs in place of condemnation, sre harehy snnigrtund and gh"f}
be paid to Lender to the extent of the full amount of the indebtedness thal sensing unpais under the Nole sed thin Secunty Instsuson
Lender shell apply such proceeds to the reduction of the indebtedness under the MNete snd tlus Security Instruoment, st 0 any
delinguent amounts 8'pp'|1ed in the order provided in Parugrapht 3, and then 1o prepayment of principal.  Any spplication of the
ﬁ:‘f:f:ﬁ;;‘:h!:irﬁﬁﬁ;ﬁﬁ i{i::]l n‘(:t :ucnd orlpox.!pfxfrie‘ the du-.. tA]:l.tc .nf the manthly payments, w.héch are referred to in Paragraph 2,

mo payments.  Aay excess procesds aver sn amount required (o pay ull outstanding indeotednoss under
the Note and this Secunty Jiitnument shadl bo pant 1o the eatiy legabBy entited theretn,

§. Fees. Lender may collect fees and chargen authariced by the Secectary,

#.Grounds for Accelerstion of Deht.

() Default. fander amay, excepl s limited by rogulations issucd by the Secretary in the vise of paytrent detiulte, reguue

imunediate payment in full of sli stims secured by this Security Instrument if:

(i} Borrower defaults by failing to pay in tull any maonthly puyment required by this Security Instrument prior to or on
the due dule of the next monthly payment, or .

(ii} Borrower defaulis by failing, for a period of thirly days, to perform eny other obliggjions contsiried in this Security
Instrument e :

(h) Sale Without Credit Approval. Lendes shali, if permitted by agpp]icahi_i‘l’a’w’)hd' with.ths prior approval, of the

Secretury, require immedsate payment in full of il sums sccured by this Security Instrument if: * A
(i} All or part of the Propesty, or a beneficial interest in 4 trust owning a)] or pant o; the Property, is sold or otherwise
transferred {uther than by devise or descent) by the Borrower, and .
(ii} The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
gocs :;0 ocery the Property, but s ur her credit has nol been upproved in accordance with the requirements of the
cCretary.

()} No Waiver. 1fcircurnstances oceur that would permit Lender 1o require immediate payment in fuff, but Lender does
AR reguire seoh paywents, Lender dues not wanve 1ts nights with respect to subsequent events.

(d) Regulations of B2/ Secretury. In muany crecumnstances regalations issded by the Secretsry will Himit Lender's rights
i the cupe of peyneent el J!t_s t reqguire immr:«-l:alv:rpaym::nl m tuil and foreclose 1l not paid. This Security [natrunient does
not wuthorize weceleration o Treclosure f not perratied by repulations of thoe Secretary.

(e} Morrgage Not Insured.’ Sorrower ggrees thar should thys Security instrumend and the aote secused theroby not be
sligible for msuzance under e Patioral Housng Act withon 40 duys from the dote hereof, Lender Ay, at s opoon and
notwathvtanding anything i Palsgiarh 9, require unmediste payment in full of all sums secured By thas Secunity
Instrument. A weiltten statemensof eny atthornized agent of the Secretary dated subsequent to 60 days from the date hereaf,
declining 1o nsume this Securdy Ingfruinenl and the note secured thercby, shall be deenisd concluvive proof of such
neligibility,  Notwithstunding the lorsgory, s optson muay not be exercised by Lender when the ansvaitabsiny ol
ngurance s solely duz to Leader's Bolude to st o monguge igsurspee premium to (e secretary.

10. Reinstotement.  Borrower bas a righ' 1o be reinsinted of Lender has required immediate’ payment i full because of
Borraower's fatluse to pay ar amount due under wbe Mote or thas Secupty Instramens. Thas right applies sven after foroclosure
proceedings are instisuled. Fo remstate the Sevssly istoument, Borrower shall gemdor 1o a linp saug bl anueasits ongiimt bring
Bocrowee™s secount cuvrent meudimg, 10 the extant ey die Shbgabions of Boreower wides Ui Seounits Instiaiteenn, fore bovane cings
apdd ressonable and custoninry athosress’ feew and expense s plomerly asseciated with the Foreclosure [lﬁwecding. Upon reinstatentent
by Burtower, thix Seennty lastrument and the abliganons that it seouees shail remam in ebfeet ax 1! Leader haid not regutsd immediate
payment il Howeves, Lemder s oot reqaired to penmigGeiistatement of: ) Lender has aceepied omstatemwent alier the
commencament ob foreclosure procesdugs waithie s years wenvedialely preceding the commencement of a carrent foreclosure
proceeding, (i1} remstatement will preclude toreclosure on Jifferent groands e the future, or (iii) reinstatement will adversely 2lTect
the prinrilﬁof the lien created by this Secunity Instrueent.

11, Borruwer not Released; Forbeasrnwe by Teader not o Wairen,  Uatension of the fune of payment or menditication of
nortizution of the smany socared by this Secindy Instiument granted by Jerder to any successor in interest of Borrower shall na
apsrate by pedeane the Batnbiy ol the ongsal Borrower or Hovposwer's succescortp interest. Lender shall not be required o cominence
prewecdings againd any succeasor 1 mierest or refuse beoextend time for payineat or otherwise modify simortization of the sums
aecurt by this Seconty Insteument by svason of any denand pecde by the ovgiard Zaccower o1 Borrower's saccessars H inlorest
Any furhearinee by Loepnder 9 esers vt apy cight o o medy shalb ol e g waaver of or previude the exercise of any pght o remedy

12, Suceessars amd Assigns ol Joint wod Sesernd Linhility; Co-Signers.c10e covenants and agreements of this Ssvunty
Lrsrsnient whudl busd s beneiit the sucoesairs and sssges ob Lemder ancd Barrowar [ sGhject ta the proviscons ot Pacagraph 9th),
Hartswves s covetpnta wind agteenwntz stindl beopouti aned several, Any Hurpesar sebo o sagriathiy Socunidy Instrument bat does aot
aavcpte e Nuate: (81 1% vo apmng s Seourdy betoament only (o matgege, grant aing convey that Bormower™s interest in the
Property wmder e tevee of e Secnnty fnednments (1 v qiol personally obhigated soopay the sums secared by this Security
Inatrusient; aad (o) agrces than Tender and any athey Horoower mey ageee @ oxtemd, modidy, foeboss or make any aceommodations
with regard Lo the terms of this Secanty Tostroment o (e Note sl thal Bosionser s consent.

13, Noticey. Aay notice o Boprower prosgded Jor i s Securety fostrinent shadl be given by delivenng at ot by mailing o
by Feent ulaas wnil unless apphoable baw requorey aee af another method  The notice shall be directed totbie Sroperty Addeess or any
olhior address Bartower desipnates by notice to Lender. Any notce to Lender shall bu given by fiest class ol Lender’s aduress
sated Bereln or wiy sddress Lender desigeates by notee to Borrower. Any ntive provided forin this Sedapiocdnsinument shatt be
desinad 1o have been given te Butower o Eendoe when goven as proovided sn s Pasagraph.

14, Gaverpigg Law: Severohilily, Thia Secuity hetedment shall be poverned by Federal law and the v o) the junisdichion
in which the Property 16 located . Tn the event that any provismin or clatswe af tis Secudy Bstanuent ar the 1Nate condlicks with
applicable law, guch confict halk not affect oiher provisions ol thes Sevanity estrument or ke Note which can be grven eftec) without
the conflicling provision.  To this end the provisiens of this Secunty Instounent and the note are declared o be severable.

15. Borrower’s Copy. Borrower shall be given one confarmed copy ol thes Security Instrument.

t16. Assignment of Hents,  Borrower uncondinonatly assigns and transfers (o Lender all the repts and revenues of the Propesty.
Borrower suthorizes Lender or Londer's agents to caliect the rents and revenues and heceby directs each tenant of the Property to
pay the rents to Lender or Lendee's agenta. Hoseven, pru o Lender's netice to Borrewer o Borrower’s breach of any covenant
or agreement o tie Security Tnstonment, Boriowes shall collect wind receive all rents und revenues ol the Property as trustee for the
benefit uf Lender und Borrowsr. Thit assgament of repts comsiietes sn sbsolute assignment and not an assignment for additional
security only.

1f Lender gives notice of heesch to Borrower: (#) all rents recerved by Borrewer shail be held by Borrower ws wustes for benefit
of Lender only, to be applied to the suns sevared by the Security Instrument; (b) Lender shall be ensitied 1o collect amd receivo sll
of the rents of the Property; and (¢} coch lenunt ol the Property shail pry ull remts due and uapaid te Leoder or Lender's agent on

Lender’s written demand to the tenant. 7 )
Burrower has not execuled nny prioe assignment of the rents and has wot and wilt aot perlorm any act thit would prevent Lender

from exercising its rights under this Pamgraph 16,
Lender shal) not be required 10 ontor npuen, take sontral of or maintan the Proporty hetorne or aller giving notico of hroach to
Howsver, Leader or a pudicially appwsisted regeiver iy do go at any fiine thers is o treach. Ay Iljf{!lh'ﬁﬂﬁﬂ of conty
s* ut Lemder.  This mxsignmment of rents of the Pioperty ahall

i

'
-+

Borrower.
shull not cure or wrive any default or invalidate sty other right o romed

serminaie whett the debt weoured by the Securny Fisiisesenl e jgd i by

ILLINOIS FHA MORTGAGE
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{G) Effective Dute of Changes
A new intorest rate calcuiatod in accordance with Paragraphs 5(C) and 5(I)} of this Note will became effective

on the Change Date. Borrower shall muke a payment in the new monthly amount boginning on the first payment date which
occurs &t least 25 days after Lender has given Borrower Lhe notice of changes required by Parugraph 5(F) of this Note,

Borrower shail have no obligation to pay any increase in the monihly payment smount calculated in accordance with
Paragruph 5(E) of this Note for uny payment date occurring less than 25 days after Lender has given the required notice.

If the monthly payment amount calculated in accordance with Paragraph 5(E) of this Note decreased. but Lender failed to ¢
give timoly notice of the decrease and Borrowor made any monthly payment amounta exceeding the paymen! amount which g
should have boen stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any (5
excess payment, with interest thereon at the Note rate (a rate equal 10 the interest rate which should have been stated in &« (%
timely nolice), or (ii) request that any excess payment, with interest thercon at the Note mate, be applied as payment of Co
principal. Lender's obligatior 1o returo any excesa payment with interest on demand is not asaignable even if this Note is

otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants conlained in this Adjustable Rate Rider.

WiTNESS T T BHARON RANIﬁ;;?
C;.—-

LGN u” HANF

FHA ADJUSTABLE RATE R{DER
MAR-7304 PAGE 2 OF 2 (07/91)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th duy of February, 1993

and is incorporsted into and shall be deemed to amend and supplement the Mortgage, Deed of Toust or Secunty Deed (7 bu.unty
Instrument™) of the saume dute given by the undersigned (" Borrower™) to secure Borrower’s Note ("Note”™) to

MARGAREITEN & COMPANY, INOC.

("Lender™) of the same date and covering the property deseribed in the Security Instrument and located at:

376 GLEN BYRN CT SCHAUMBURG (L 60194

The Property Address includes a unit in, together with an undivided interest in the common elemeznts of, a condominium project

known ns: o _
MERIBED CONBOMINTUM

{"Condominium Project”). /! e owners ussocistion or other entity which sets for the Condominium Project (" Owners Adsocuiton”)
holds title to the property for thi: vopefit or use of its members or sharcholders, the Property also includes Borrower’s interest in the
Owners Association nind the uses, proczeds und benelits of Borrower’s interest.

CONDOMINIUM COVENANTS. Inaddition to the covenants and sgreemenis made in the Security Instrument, Borrower and
Lender further covenant and agree as followy:

A.  So long as the Owners Association malutaths, with @ generally accepted insurance carrier, n "master” or "blrnket™ policy
insuring zll property subject 1o the conpdominium documents, including all improvements now existing or hereafter erected
on the Property, and such polivy is satisfuctory to Lender and provides insurnnee coverage in the amounts, for the periods,
and against the hazards Lender requires, including tive and other hazards included within the term “extended coverage,”
and loss by flood, to the extent required by the/Cocretary, then: (i) Lender waives the provision tn Paragraph 2 of this
Security Instrument for the monthly payment 10 Lepder of one-twelfth of the yearly premium installments for hazard
insurance on the Property, and (it) Borrower’s obligition under Paragraph 4 of this Security Instrument 1o maintain hazard
insurance coverage on the Property is deemed snbsfiedvo/tnz extent that the required coverage is provided by the Owners’
Association policy. Borrower shall give Lender prompt aatice ol uny lapse in required hazard insurance coverrge and of
any loss incurring from u hazard. In the event of a distributorl o huznrd insurance procecds in lieu of restoration or repair
following & loss lo the Property, whether 1o the condommivnt uribor to the common elements, sny proceeds payuble to
Borrower are hereby assigned and shull be paid to Lender Yor applacrilion to the sums secured by this Secunty Instrument,
with any excess paid to the eatity legally entitled thercio.

B. Borrower promises to pay Borrower's allocated shure of the common exiensis or assessments and charges imposed by the
Owners Associution, as provided in the condominium documents.

C. If Borrower does not pay condominivm dues and assessments when due, dhen Lender may pay them.  Any nmounts
disbursed by Lender under this Paragruph C shall become additional detnt of Borrowse secured by the Security {nstrunent,
Urless Borrower and Lender agree to other terms of payment, these amoun’s wiindl bear inlerest from the date of
disbursement at the Note rate and shall be payable, walh interest, upon notice from Lendzi lo Borrower requesting paynient,

BY SIGNING BELOW, Borrower accepts and sgrecs to the terms and provisions contained in this Condominium Rider.

(jwﬂw £ wa-/

ANDREW | RANE L.

z,ﬂ%,ma./

/RHAhUN IR

FUA CONBOMINIUM RIDER

MAR-73086 (184}
Replnces MAKR-#6% (1185
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