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0y,

THIS MORTGAGE ("Securityanatrument') is given o~ FEBRUARY 19th, 1993 . The mongagor is

LEIF BERGE, BACHELOR and
NJAAL BRROE and
RLSE &. BERGE, HUSBAND AND WIFE

("Borrower"). This Security Instriunent 1s given
THE FIRST NATIONAL BANK OF CHICAGO

which is orgnized and existing under the Yaws of THE STR1L OF ILLINOIS » and whaose
address s 111 E. BUSSE AVENUE
MT. PROSPECT, IL 60056 {'Eender"). Borrower owes Lender the principal sum of

FIFTY NINE THOUSAND & 00/100

Duollas (US. §  59,000.00 }.
This debt is evidenced by Borrower’s noke dated the same date as this Sceurity Insuripeat ("Noic”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on  MARCH 1, 2023 . This Sccurity
{nstrument secures to Lender: (a) the repayment of the debt evidenced by the Noe, with irc-catand all renewals, extensions aid
madifications of the Note; (b) the payment of all other sums, with interest, advanced under para@aph 7 t protect the security of
this Sceurity nstrument; and (¢} the performanc: of Borrower's covenants and agreements undcr this Security Instrument and the
Nate. For this purpose, Borrower does hereby morigage, grant and convey to Lender the Tollowing desreibed property located in
TAX ID #: 10-07-308-036, 10-07-308-029 COOX Coumnty, Iinois:
THE KORTH 30 FEET OF LOT 14 AND THE SOUTH 20 FEET OF 10T 15 1IN BLOCK
7 IN HARLEM PARK SUBDIVISION NO. 1, IN SECTION 7, TOWNSHIP 41 NORTH,
RANGE 13, ERST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

which has the address of 227 NORA AVENUE GLENVIEW S, Cityl,
[tincis 60025 ("Property Address”);

, ' |Zip Code] Form 3014 9/90
ILLINOIS - Singio Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Page 1al& Am-nggl)n
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8, fiuaurd or Property lusurance, Borrower shall keep the unprovesients now oxisting or heréalier erecied o the Property
insured gainst loss Dy fire, hazards inchsdest wathin the term “exiended covernge” and any other huzanly, including floody or
oding, for which Lemer cegqunres insurance. This inswanee shall he maained i the amousts amd tor whe periods that Lender
requires. The insuranwe carrier providing the insurance shall be chosen by Borrower subject Lender's approval whieh shall not
be unrcasonably withbcld. It Borsower fails 1 niintain coverage describedd above, Lender may, ac Lendes™s option, obiain
coverage to protect Lender's rights in the Property i accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a siandard mongage clawse, Lender shal
have the right W hokdl the policies and rencwals. I Lender cequites, Bosrower shall prompily give w Lendes o) receipts of paxd
premiums and repewal notices. ln the event of loss, Botrower shall give prompt notice w the ntsurance carrier and Lender. Lemder
may make proof of foss if ot made promptly by Borrower,

Unless Lendes and Bortower otherwise agree w wriling, insurance proceeds shall be applied to restoration or reputr of the
Pruperty damaged, if the resioration or repair is cconomicatly (easible und Lender’s security is not lessened. It the restoration or
repair is not economically feasibile or Lender's security would be lessened, the insurance procecds shall be applicd to the stms
secured by this Securily Instrument, whether or not then duc, with any escess paid to Rorrower, If Borrower ubandons the
Proerty, or dacs novenswer within 0 days a notice from Lender that the insurince carricr bas offesed (o setife o tlabe, then
Lender may colleet the-osarmice procecds. Lender miay use the proceeds W repair o restore the Property ar o pay sums secured
by this Securiy tnstrusierd whether or nos then tae. The 30-day period will begin when the nodice is given,

Unless Lender wnt Buarower olierwise pree in writing, any application of procecds o principal shall not exiend or pospane
the due date of the monthly pavants referred to in paragraphs 1 amd 2 or change ihe amownt of the payments. 1f under paragraph
24 the Propenty is acquired by {067, Borruwer's right to any insucance polivies and proceeds resulting from damoge 1o the
Property prior 1o the acquisition shall poss o Lender 1 the exent of the sums secured by this Security Instrument invmlitely
prior t the acyuisition.

6. Occupancy, Preservation, Muintensoe and Protection of the Property; Borrower's Loan Application; Lemsrholds,
Bostower shall occupy, establish, i use the Prapesty as Borrower's psincipal residence within sixty days after the: execution of
this Secusity Instrumant and shall continue o oceupy-the Propenty as Borrower's peincipal sesidence fur at least nne year after e
date of uccupancy, unless Lender oierwise agrecsin-writing, which consent shall not be unreasonably witlitheld, or uniess
exienuating cireumstances exist which are beyond Borrewer's contral. Borrower shall not destroy, damage or imgir the Property,
allow the Property o deteriorate, or commit waste on the Pronerly, Horrowar shall be in defanit if any Torfeilre action of
procecditg, whether vivik or coimisal, 15 begun thae m Lendes's goad fuit judgment conld result in forfenare of the Propenty or
otherwise matcrially impair the Jien created by ihis Security Tasteament or Lender's security interest. Borrower may cure such
defanlt and reinstate, as provided in paragraph 18, by cansing the Gctian or proceeding 10 he dismissed with o ruling tha, in
Lerder’s good faith determination, precludes forfeimre of the Borrower’s iterest in the Property uf other material impairment of
the licn creatsd by Whis Security Instrument or Lender®s scurity interest. Bomawer shall also he in default it Borrower, during tie
loan application process, gave materially false or inaccurate information or siatemesty o Leader (or failed o provide Lomder with
amy maserial information) in commection with the fomn cvidenced hy the Now, inchading, but nof fimited o, representaiings
concenting Borrower”s oceupancy of the Property as o principod residence. 1 this Sceri@y Instruncit is on a keaschold, Borrower
shall comply with all the provisions of the lease. IT Borrowsr acquires fee title to the Froperty, the leaschold and the fee litle shall
not merge unless Lender agrees o the merger in writing.

71, Protection of Lender's Rights in the Property. 1f Borrower fails w0 perform the coverants and agrecrents conmained in
this Security Instrument, or therg is a legal proceeding sthat may significanty affect Lender’s rights 10 the Property (such as a
proceeding in bankeupicy, probate, for condemiation or forfeiture oF to enforce aws or regulations), Lier Cender may do and pay
for whalever is necessary to protect the vatue of the Property and Lender's sights in she Property. Lender’s actions may inchule
paying any sums secured by a lien which has priority over this Sccurity lustrument, appearing in codrt, maymng, reasonable
attormeys’ (ces pawl entering on the Property to make eepairs. Although Lender may take action wixler this paagraph 7, Lender
does not have o do so.

Any anounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunity
lnstrument. Unless Borrower and Lender agree w other terms of payment, these amounts shatl bear imerest from the daic of
disbursement at the Note rats and shall be payable, with inerest, upon siokice from Lender to Botrower requesting paymeal.

8. Mortgage Insurance. [f Lender required murigage insurance as & condition of making the foan secured by this Sceurity
Instrument, Borrower shall pay the premiums reguired 10 maintain the mortgage insurance in cffect. I, for any reason, the
murtgage insurance coverage required by Lendar lapses or ceases w be in effect, Borrower shall pay the premiums required to
oblain coverage substastially cquivalent to e mortgage insurance previvusly in effect, at a cost sitbstantiptly equivalem W the
cost 10 Bormower of the mongage insurance previvusly in effect, from an ahernaie mongage insurer approved by Lender.
substantially cquivalent morigage insurance cuverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-iwelfth of the yearly mortgage insufance premium beiny paid by Borrower when the insurance coverage kapsed or ceased o
be in effect. Lender will accept, use and rein these payments as a toss reserve in ieu of morigage insurance. Loss reserve
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' 16. Burrower’s Copy. umlw\e! sg;;; b! givanf)r\Iecgt)!mcd cxlxﬁ of gT;NU; anEf UY'Security Inshument,

17. Transfer of the Praperty or a Beneficial Interest in Borrower. M 8l or any pant of the Prapedy or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or ransfersed and Borrower 1S a0t a natwral person) without
Lender's prior writen consent, Lender may, at its option, require inmiediate payment in full of all sums sccured by this Security
Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide 3 period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Seeunty
Instrument. If Borrower fails w0 pay these sums prior i the expiration of this periud, Lender may invoke any remedies permutied
by this Security Instrument withow further notice or demand on Borrower.

1B, Borruwer's Right to Reinstate. If Borrower meels certun condsions, Bomower shall have the right @ have
enforcement of this Secunily Instrument discontinued al any Ume prior W Uie carkies of: fa) 5 days (or such other perivg as
applicable law may specify for reinstatement) before sale of the Property pursuant w any power of sale contained in tus Secunty
Instrument; or (b) entry of a judgment enforcing this Security Instrurment. Those conditions are that Borrewer: (al pays Lender afl
sums which then would be due under this Secunty nstrument and the Notwe as ¥ no acceleration had ocoussed; (b cures any
defaplt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument, including, but !
noi Jimited to, reasonabie attorneys” fees; and (d) takes such action as Lender iagy reasonably require w aswure thay the ben of this
Security Instrument; Lender's rights in the Property and Borrower's ohligavon 1o pay the suins secured by this Security
Instrument shall Cconriaue unchanged. Upon reinsissement by Bowrower, this Security lnstumen und the obligations secured
hereby shali remain Biity eflective as if no acceleration had occurred, However, this right to reinstate shall not apply w the case of
acceleration under parstrasd 17,

19, Sale of Note; Cheag:. of Loan Servicer. The Now or a panigi interest in the Noe {fogether with this Secarity
Instrement} may be sold one o noie times withow prior notice 10 Borrower, A sale may result i a change w the eninty (knows
as the "Loan Servicer”) that coilocts soonthly paymenis due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicr nnrelated o a sale of the Note. If there is g change of the Loan Servicer, Borrower wil) be
given writien notice of the change & accordance with paragraph 14 above and applicabile lav:. The notice witl stale the name and
address of the new Loan Servicer and ihe a'dress 1 which payments should be made. The notice will also contain any other
information requircd by applicable law.

20. Hazardous Substances. Borrower sball vot cause or permit the presence, sse, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrosar shall noy do, nor aflow anyone clse 1o do, anything afiecling the Property
that is in violation of any Environmental Law. Thu pieseding two sentenices shall not apply to the presence, use, ur stordge on the
Propeny of small quantities of Hazardous Substances .22 are generally recognized 1o be appropriate o normal residential uses
andd to mainicnance of the Praperty.

Borrower shall prompily give Lender written notice of any, investigation, claim, demand, ‘awseit or other action by any
governmental or regolatory agency of privae party invalving the Property and any Hezardous Subwmance oF Epvironmental Law
of which Barrower has acinal knowledge. if Borrower leams, oris "itified by any goverumental or regulatory autharity, thas any
removal or other remediation of any Hazardous Substance affecting the Propeny is secessary, Borrower shall promptly lake ail
necessary remedial actions tn accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances” are those selstances vefined as wxic or hazardous substances by
Environmental Law and the following subsiances: gasuline, kerosene, oder (lammable or oxic petoleum products, oxic :
pesticides and herbicides, volatile solvents, materials containing asbestos or fersald-hyde, and radinactive matenals. As used in
this paragraph 20, "Enviranmental L.aw" means foderal laws abd laws of the jurisdiction where the Propenty is Jocated that relaic
1 health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower am Lender further coverant and agree as «ows:

21, Aceelevation; Remedies, Lender shall give aotice to Borcower prior to acceleration tullowing Borrower’s breact of "
any covemint or agreement in this Secority Instrument (but not prior to acceleration ancer paruwgraph 17 unie,-
applicable law provides otherwise), The notice shall specify: (a) the defaull; (b) the action requizetan cure the defautlt; {
a date, not less than 30 duys from the date the notice is given to Borrower, by which the defautt @t be cured; and ($
that failure tn cure the default on or before the date specified in the notive may resull in acceleration of the sums au-umf:
by this Security Instrument, foreclosure by judicial pruceeding and sale of the Property. The notice st further inform
Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the nun-exisien
of a default or any other defense of Borrower to accelerition and foreclosure, if the defaull is nol cured on or before
date specified in the notice, Lender, a1 its aption, may require immediate payment in full of aii sums secured by tizhpud
Security Instrument without further demand and may foreclose this Security Instrument by judicia) proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but ant
limited ty, reasonable atiorneys’ fees and costs of title evidence,

22, ReJease.  Upon pavment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Bosrower. Borrower shall pay any recordation costs.

23. Waiver of Hemestead. Borrower waives all righi of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER |

| (1 Year Treasury Index - Rate Caps)

THIS ADJUSTARBL E RATE RIDER is muude this i9th tlay of  FEBRUARY
19923 ,and s incorporated i and shall be deemed 10 wnemd and supplemen the Mangage, Deed of “Trust or

Security Deed (the “Security Instrument”) of the same dete given by the undersigned {the "Borrower”) o secure Boarrower's

Adjustable Rate Note (the "Notz") to
THE FIRST NATIONAL BANK OF CHICAGO
{the "Lender") of the same datc and covering the property described in the Security Instrument and located at:

227 NORA AVENUE GLENVIEW, ILLINOIS 6C025
[Propesty Aduross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORF.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RA”E YHE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition w the covenams and agreements made in the Security Instrument, Borrower
and Lender furthes e venant and agree as follows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note provides for an/eiial imesest rate of €.100 %. The Now provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTALY PAYMENT CHANGES

{A) Change Dates

The interest rate T will pay may change o0 the first day of  JANURRY ,19 94 , and on that
day every [2th month thereafter. Each date on (vhizb/my inicrest rate could change is called o "Change Dute.”

{8) The Index

Beginning with the first Change Date, my inwrestiae will be based on an Index. The "Index™ is the weekly average
yicld on United States Treasury securities adjusted W & constamt maturity of 1 year, as made available by the Federal Reserve
Boaurd. The most recent [ndex figure avadable as of the das 45 day s beforg each Ch dlc is pafled the "Cugreny Indes.”
THE INITIAL INDEX VALUE FOR THIS LCAN IS~ 2 mém /ay ESB A3

If the Index is no longer available, the Mote Holder will chaeie a new index that is I'mscd upan (.omimmhlc |nl‘ormaunn

The Nose Holder will give me notice of this choice, )
{€) Calcuplation of Changes “ T
Belore each Change Date, the Note Holder will calculate my new interest rate by adding =y
TWC & THREE-FOURTHS percenlage point { 2.75 %) o the Curﬂ‘ntn

Indcx. The Note Holder will then round the result of this addition 1o-the nearest onc-eighth of once percentage point,)
€0.125%). Subject 10 the limits stated i Section 4(D) below, this rounded ameun) witl be my niew interest rawe uniit the neall
Change Date.

The Note Holder will then determine the amowsint of the monihly payment thel wouid be sulficient o repry the unpnide®
principal that 1 am expected w owe ut the Change Date in full on the Matunity Date at (my new interest rte is substantiolly
cyqual payments. The reseh of tas calenintion will be the new amount of my monhly pagracnt.

{D) Limits on Interest Rate Chanpes

The inmterest rate 1 am required (o pay ot the first Change Date will not be greater than

8.100 9 or less than 4.100 %. Thereafier, my interes: e will never be increased

or decreased o any single Change Ditle by more than lwo percentage paints (2.0%) from the raeof interest 1 have been
paying for the preceding 12 moriths, My inlerest rate will acver be greater than
12.100 o,

(E) Effective Date of Chunges
My new inicrest raic will become cffective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monihly payment date after the Change Daic unil the amouns of my monthly payinemt changes again.

(F) Notice of Changes
The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my monthly

payment before the efieclive date of any change. The notice will include information reguired by faw 1o be given me and ulso
the tite and telephone number of a person who will answer any question | may have regarding the notice.

-2
MULTISTATE ADJUSTABLE RATE RIDER - ARM k*— Single Farmlly - Fanaia Man/Froddie Mac Unilorm Instrument Form 3141 2:8%
Page 1 0t2 w
@-BZZA {8808) VP MORTGAGE FOAMS - 213)293-8100 - (800)521-7283 ntims 4 O
"A /0 : %,
# Z 8.5




UNOFFICIAL COPY TS

1!
zj0z edeg isoer) yZZ0- P

damosiog- andug ‘s 8§79
; 2
(eas) Geos) 7

IOMUJIBH- Bauag D nmouou-
(1ees) "?W% (jeas)”
oy

Ry 2qRISH{PY SHIL UL pOUIRIUDD SIBUDAGD PUE SUUH A o) $3018¢ puv s1dasse smouog MOTHE OMGIDIS Ad
10M0LOY
UO PUBIDP 20 200 JOYUNY NMoyhm Judswnnsu} AIunoag sun Agq pomunsd soipoiral Aue oxoaur Lew opuoy poned s jo
uonendxo atp o1 Jowd swns osoip Aed M sBy JoMmouOg J] UDWNASU ANINDIG s1 £Q PoInoos Swng e Aed st sssmolog
U2MYM Unfiem POJIRW KO PRIDANOP ST I3N0U W J1ep O wivd) sAep gy uely ss9) 1u Jo pouad e opiacad [reys ouou gl
‘BOMNRIDEODE JO 0ONOU JoM0M0g 2417 jjeys sspus] Ing ur juawied oeipounuy anbea 03 uondo g SHSIZIONG JGpur] \J
‘Fumizm
Ut JOMOIIOE SOFEIIYI JOpPUOT] SHO[UN Judwnnsy] ANa0S s pue SN o Jspun poredigqo o4 o1 SNUROD |fim Jomouoy
uowinagsu] AUNIDS S W pae O10N a1 Ul aprw sjudwoosie pue sostwold 2 e doay or sdsagsuen Stp saeSnqo ey
pur 1opua 01 opqeidoooe sy 1R JuswonSe vondwnsse ur ufs o1 corssuen oy 2ninbol ospe Aew Jepuo] "uondwmsse U]
Y 01 JUDFUGD § IGPILY ] OF UOTHPLOD B 5B 201 J1qBUOSEdN B oF ey Aew sopuo ‘mej sigeondde £q peritunad 1umxs ap oy
GpU] 01 GRHEOOE S1 IUAINSYY ANINZOS SHE V) U FE 10 IMU0A03 AUR JO 4ONaxg B 10 ¥5U I
eyt puz uondumsse Ueo| oy Aq pasTRdun oq 10U Jim A11IN53S S JOPUXT IR SOLILENID A|qRUOSESE JOPUST () PUB S33:0)SIen
AN o1 opew ZWISG D2I0m UBD] MOU B J1 SB J0UDJSULI POPUSIUL Y1 JBN[EAT 01 JPpud] AQ penrnbol MONBMLOJUW JIPUY]
) pINILGNnS 9 01 $98NED Jam0uog () 1 uondo Sup 951uoxd 10U [[eys OSje IPPUYT] TUSWNS) AINIAG Sy jJO Jep N
JO SE mBf RSO} AQ PolgIyoad $1 981249KD J1 JOpudy AQ PosIoNny? 390U [[eys vondo suft ‘19AOMON] TUMERRSU] AN SR
AQ painsas KRS v 30 o) o jeswded syespawun snnbor fuondo S 18 AT 19pUS] UISULD wIHM 0D & Jopus InoYilm
{uosiod [eInted B 108 S1 JI0AMMIOE PUC POLISISUBR 1O PIOS ST JOMOMOR U1 ISIXUT [BIDHIUDG B J1 1)) DALSIRN IO PlOS S)
Ut Isasut Aum 0 Auadorg op jo wed Kur 10 2 §] casmosiog Ul 15249lu] [E1OYyIURY € S0 Lpaadosg M) Jo Jajsuma ]

ISMOJ0) FR PEDI (1 POPUILLE ST JUDWINGEU] ANINOSS AT JO £ ] WUBUSAOD) LSS

EEMOHHOY NI LSHAAINI TVIDIAANTG ¥V HO ALAHdOdd HHL 40 3448 VHL ™8

PELOESS




